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Consumer Price Index - January 2026

All India sequential inflation rates (%) based on CPI (General) and CFPI: January 2026

Inflation January 2026 (Provisional)

Rural Urban Combined
CPI Inflation 2.73 2.77 2.75
CFPI Inflation 1.96 2.44 2.13

Source: Ministry of Statistics and Programme Implementation, Gol
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Consumer Price Index - January 2026

roc

India Consumer Price Indices and year-on-year Inflation rates (%) for January 2026 (Provisional)

Category Rural Urban Combined
Food and Beverages 1.96 2.38 2.11

Pan, tobacco and intoxicants 2.73 3.15 2.86
Clothing and Footwear 3.40 2.29 2.98
Housing, water, electricity, gas and other 1.33 1.65 1.53

fuels

Health 2.12 2.30 2.19
Transport 0.12 0.06 0.09
General Index (All Groups) 273 277 2.75
Consumer Food Price Index 1.96 2 44 213

Source: Ministry of Statistics and Programme Implementation, Gol
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Consumer Price Index
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Direction of Trend

» The estimated slope is +0.312 CPI points per
month.

104 — * This indicates a clear upward short-term

e trend in CPL
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Momentum

100 » The increase appears steady, with a
noticeable acceleration in mid-period
” months.

= No sharp reversals are visible in the latest
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Source: Ministry of Statistics and Programme Implementation, Gol




Consumer Price Index
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Weights of CPI 2024(%)
0 R, R A R A AT R Linking factor is used to calculate back series at general level
Food and beverages 36.75
Paan, tobacco and intoxicants SR S.no. CPI General Level Linking factor
Clothing and footwear 6.38 L Rural 0.5222
Housing, water, electricity, gas and other fuels 17.67 2. Urban 0.5320
Furnishings, honsehold equipment and routine A 3. Combined 0.5267
household maintenance
Health 6.10
Transport 8.80
Information and ¢ ommunication 3.61
Recreation, sport and culiure 152
Education Services 333
Restanrants and acconmodation services 3.35
Personal care, social protection and miscellaneons 504

goods and services

Source: https://www.pib.gov.in/PressReleasePage.aspx?PRID=2227012&reg=3&lang=1
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“PHDCCI Analysis of CPI” is prepared by PHD Chamber of Commerce and Industry. This report may not be
reproduced, wholly or partly in any material form, or modified, without prior approval from PHD Chamber of
Commerce and Industry. It may please be noted that this report is for guidance and information purposes only.
Though due care has been taken to ensure accuracy of the information to the best of the PHD Chamber's knowledge
and belief, it is strongly recommended that readers should seek specific professional advice before making any
decisions. Please note that the PHD Chamber of Commerce and Industry do not take any responsibility for
outcome of decisions taken as a result of relying on the content of this report. PHD Chamber of Commerce and
Industry shall in no way, be liable for any direct or indirect damages that may arise due to any act or omission on
the part of the reader or user due to any reliance placed or guidance taken from any portion of this publication.

Copyright 2026

PHD Chamber of Commerce and Industry

ALL RIGHTS RESERVED

No part of this publication including the cover, shall be reproduced, stored in a retrieval system, or
transmitted by any means, electronic, mechanical, photocopying, recording, or otherwise, without

the prior written permission of, and acknowledgement of the publisher (PHD Chamber of Commerce
and Industry).
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