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Policy Summary and Impact Analysis

Announcement Previous Rate (%) Previous Rate (%) | New Rate (%)

PHDCCI Impact Analysis

1. Repo rate 6 55 5.5

2. Standing Deposit facility 5.75 5.25 5.25
(SDF) rate under liquidity
adjustment facility (LAF)

3. Marginal Standing 6.25 5.75 5.75
Facility (MSF) rate

4, Bankrate 6.25 5.75 5.75

5. Policy Stance Accommodating Neutral Neutral

6. Cash Reserve Ratio 4 4 4

Status quo in repo rate and the linked
Poh_cy rates will fprov1de a_ cushion to
ndian, economy from continuing tariff
volatilities, while at the same time boost
economic growth.

Source: Governor’s Statement: August 6, 2025 https://rbidocs.rbi.org.in/rdocs/PressRelease /PDFs/PR8429E6D026EE7CE433D9D877AAC842A8166.PDF




Macroeconomic Projections and Economic Outlook PHOCCI

Macroeconomic | 2025-26 (0 * The real GDP growth for 2025-26 is projected at 6.5 per cent,
m with Q1 at 6.5 per cent, Q2 at 6.7 per cent, Q3 at 6.6 per cent,
I and Q4 at 6.3 per cent.
1. Real GDP FY2026: 6.5 .
Q1 at 6.5
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Real GDP growth for Q1:2026-27 is projected at 6.6 per cent.
* CPI inflation for 2025-26 is now projected at 3.1 per cent with

85 a: Zg Q2 at 2.1 per cent; Q3 at 3.1 per cent; and Q4 at 4.4 per cent.
aro: * CPI inflation for Q1:2026-27 is projected at 4.9 per cent. The
Q4 at6.3 risks are evenly balanced.
* Robust services exports coupled with strong remittance
2. CPlinflation FY2026 : 3.1 receipts are expected to keep CAD within the sustainable level
Q2 at 2.1 during the current financial year.
Q3 at 3.1 : :
* Fixed investment supported by buoyant government capex
Q4 at 4.4 continues to support economic activity.

* Domestic growth is holding up and is broadly evolving along
the lines of our assessment even though some high-frequency
indicators showed mixed signals in May-June. Rural
consumption remains resilient while urban consumption
revival, especially discretionary spending, is tepid.
Source: Governor’s Statement: August 6, 2025 https://rbidocs.rbi.org.in/rdocs/PressRelease /PDFs/PR8429E6D026EE7CE433D9D877AAC842A8166.PDF
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Analysis
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RBI maintains status quo on policy repo rate at 5.5%, driven by strong economic fundamentals, softening inflation, robust domestic demand and
government capex
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We appreciate the RBI MPC decision to maintain the status quo on the policy repo rate at 5.5%. This will boost India’s growth despite tariff related
volatilities

This RBI decision will maintain the standing deposit facility (SDF) rate at 5.25%, and the marginal standing facility (MSF) rate and the Bank Rate
at5.75%

The MPC has decided to maintain the neutral monetary policy stance is driven by strong domestic economic conditions. Real GDP growth for FY 2025-

| 26 is projected at 6.5%, and CPI inflation at 3.1% .

Going forward, India will continue to grow resiliently and robustly, supported by strong macroeconomic fundamentals and price, financial and
political stability
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Analysis on GST Collections for
July 2025




Gross GST revenue grows at 7.5 % Y-0-Y, to over Rs 1.95 lakh
crore in July 2025

The gross Goods and Services Tax (GST) revenue for the month of July 2025 stood at X1.95 lakh
crore. This represents a 7.5% year-on-year growth.

After accounting for refunds, the net GST revenue for July 2025 stands at X1.65 lakh crore, reflecting
a growth of 1.7% compared to the same period last year.

The gross GST collections in FY 2025-26 till July 2025 stood at X8.18 lakh crore. This represents a
over 10.7% increase on year-on-year basis.

After accounting for refunds, the net GST revenue for FY 2025-26 till July 2025 stands at X7.11
lakh crore, reflecting a growth of 8.4% compared to the same period last year.

The government collected gross Central Goods and Services Tax (CGST) of X35,470 crore; State
Goods and Services Tax (SGST) of 44,059 crore; Integrated Goods and Services Tax (IGST) of
%1,03,536 crore, and Cess 0of 12,670 crore, in the month of July 2025.
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Source:
Goods and Services Tax, Government of India




Gross GST revenue grows at 7.5 % Y-0-Y, to over Rs 1.95 lakh

crore in July 2025

Source:
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Net GST collections grows at 1.7% to Rs 1.68 lakh crore in July

2025

Source:

GST Gross and Net Collections as on 31/07/2025 ( Amount in crores)
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%o %o
GST Collections " Jul-24 Jul-25 Growih Jul-24 Jul-25 Growth
D= C/B- G = F/E-
A B O 1 E ¥ 1
L1 Met Revenue Domestic (A1 - B.1)
CiGSsT ETN 2. 153 1,2y Sy 1,4 1335
SEGET - I 517 1,61 . 325 1, 72,971
ST iy 2009 A3 s 1. 89 757 2, T2
CESS 11.7ear 11,100 4 63543 4. 5135
™Met Iomestic Revenuoe 1.26. 231 1. 26 0k i 2% | S, 2R 3148 5600 A0 6.1 %
C.F Met Revenue Customs ((51) (A2 - B.2)
GET A a7 401 612 1,24 172 1,46 837
CESS =95 Q37 e 3. 887
Mt Custom s Revenoe S S 42 548 T.5%a| 1.27.6506 1.5, 719 18.1%0
.3 Mot Revemue (OO 1507 25
CiasST TN 22,153 1,35 S50 I, 13535
SGSET - I S1T 1.61 325 1, 72,971
IGST 24 HE3 24 HTSE 13 920 32.47. 629
CESS 12,657 12,043 S, 115 S, 305
Total Met (5T Revenue | 165 800 1,68 S8 1.7T%%%| &,55.974 T A1, 128 B.4%

Goods and Services Tax, Government of India

\_\p.RMONy

&

sty - 190°




Disclaimer

“PHDCCI Analysis of Recent Macroeconomic Developments- August 2025” is prepared by PHD Chamber of
Commerce and Industry. This report may not be reproduced, wholly or partly in any material form, or modified,

without prior approval from PHD Chamber of Commerce and Industry. It may please be noted that this report is for
guidance and information purposes only. Though due care has been taken to ensure accuracy of the information to

the best of the PHD Chamber's knowledge and belief, it is strongly recommended that readers should seek specific

professional advice before making any decisions. Please note that the PHD Chamber of Commerce and Industry do
not take any responsibility for outcome of decisions taken as a result of relying on the content of this report. PHD

Chamber of Commerce and Industry shall in no way, be liable for any direct or indirect damages that may arise due
to any act or omission on the part of the reader or user due to any reliance placed or guidance taken from any

portion of this publication.
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ALL RIGHTS RESERVED

No part of this publication including the cover, shall be reproduced, stored in a retrieval system, or
transmitted by any means, electronic, mechanical, photocopying, recording, or otherwise, without

the prior written permission of, and acknowledgement of the publisher (PHD Chamber of Commerce
and Industry).
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