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The provisional annual inflation rate on
all India Wholesale Price Index (WPI),
moderates at 0.85% for April 2025
compared to 2.05% in April 2024.
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Inflation has declined on month on month
basis by (0.19%) in April 2025 as
compared to March 2025
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Source:

PHD Research Bureau, Press Release Ministry of Commerce and Industry, Gol

Notes:
(P)Provisional Figures

Softening of inflation is driven by decrease in

prices of primary articles and fuel and power
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Source:

PHD Research Bureau, Press Release Ministry of Commerce and Industry, Gol
Notes:

Provisional Figures for month of March and April 2025



WPI inflation in Select Commodities (Base year: 2011-12)

WPI Inflation Y-0-Y % growth

: Change in April 2025 as
Commodity Mar-25* Apr-25* Compared to Previous
Month

All Commodities l
Primary Articles 2.92 0.76 -1.44 l
Food Articles 3.43 1.57 -0.86 !
Cereals 6.82 5.49 3.81 !
Pulses -0.66 -2.98 -5.55 l
Vegetables -5.85 -15.88 -18.2 l
Non-food Articles 4.97 1.75 1.40 l
Fuel & Power -0.97 0.20 -2.18 l
LPG 0.9 0.24 -0.40 l
Petrol -4.21 -3.86 -7.7 l
Manufactured Products 3 3.07 2.62 l

Source:
PHD Research Bureau, Compiled from Press Release Ministry of Commerce and Industry, Gol
Notes:

*Provisional Figures




Analysis

Continuous softening of Wholesale Price Index (WPI) inflation, from 2.45% in Feb 2025 to less
than 1% in April 2025 caused by softening of crude oil prices and metal & mineral prices

Easing of WPI inflation is driven by substantial decline in fuel and power (2.18%), where in prices
of all components LPG, Petrol, and HSD softened

Among primary articles, both food and non food articles softened mainly driven by deflation in
vegetables (18.26%) and pulses (5.55%)

Moderation in food articles inflation is caused by strengthening of supply chains such as enhanced
roads and railways connectivity and cold storage and warehousing facilities.

Lowering of the inputs cost such as fuel and power and metals, cement, lime and plaster has reduced
production costs and thus inflation of manufactured goods.
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“PHDCCI Analysis of WPI” is prepared by PHD Chamber of Commerce and Industry. This report may not be
reproduced, wholly or partly in any material form, or modified, without prior approval from PHD Chamber of
Commerce and Industry. It may please be noted that this report is for guidance and information purposes only.
Though due care has been taken to ensure accuracy of the information to the best of the PHD Chamber's knowledge
and belief, it is strongly recommended that readers should seek specific professional advice before making any
decisions. Please note that the PHD Chamber of Commerce and Industry do not take any responsibility for
outcome of decisions taken as a result of relying on the content of this report. PHD Chamber of Commerce and
Industry shall in no way, be liable for any direct or indirect damages that may arise due to any act or omission on
the part of the reader or user due to any reliance placed or guidance taken from any portion of this publication.

Copyright 2025

PHD Chamber of Commerce and Industry

ALL RIGHTS RESERVED

No part of this publication including the cover, shall be reproduced, stored in a retrieval system, or
transmitted by any means, electronic, mechanical, photocopying, recording, or otherwise, without

the prior written permission of, and acknowledgement of the publisher (PHD Chamber of Commerce
and Industry).
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