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Rajasthan is rapidly emerging as one of India’s fastest-growing states, 
with its real Gross State Domestic Product (GSDP) rising from Rs 10 lakh 
crore in 2020-21 to over Rs.15 lakh crore in 2023-24. To sustain this 
growth, the state must attract greater investments in key sectors like agri 
and food processing, handicrafts, handloom, cement, and tourism. By 
crafting targeted policies that engage stakeholders and investors, 
Rajasthan can unlock the full potential of these sectors. This will lead to 
the creation of new job opportunities and foster long-term economic 
development. With such a strategic approach, Rajasthan can solidify its 
position as a major economic hub in India. 
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The state boosts a strong tourism infrastructure capable of rapidly 
creating employment opportunities. The tourism sector presents 
promising opportunities for inclusive, sustainable, and long-term 
growth, complementing the state's ongoing structural transformation 
efforts. This growth has been accompanied by a substantial rise in 
government revenue, driven by the expansion of educational 
institutions, hotels, and essential services such as telecommunications, 
internet, and retail. As the state continues to leverage its tourism 
potential, it fosters both job creation and diversified economic growth, 
contributing to the overall prosperity of the region. 
 
Rajasthan is making significant strides in enhancing its infrastructure 
to drive sustainable economic growth. The industrial sector has 
experienced notable progress, with its contribution to the state's Gross 
State Value Added (GSVA) reaching around 28% in 2023-24. Rajasthan 
stands as a leading producer of key minerals, including silver, copper, 
rock phosphate, marble, and sandstone. Going ahead, to further 
accelerate industrialization and modernization, the state needs to fine-
tune its policies to attract higher levels of investments to strengthen 
its position as an industrial hub and foster long-term economic 
prosperity, benefiting both local and global enterprises. 
 
Rajasthan is rich in valuable mineral resources and boosts a wide range 
of industries, designated industrial zones, and a flourishing tourism 
sector. With ongoing investments in infrastructure and industry, 
Rajasthan is poised to maximize its economic potential. Government 
initiatives and support will play a crucial role in enhancing agricultural 
productivity, expanding industrial growth, and promoting sustainable 
tourism. As these sectors evolve, the state's economy is set to experience 
robust and inclusive growth in the coming years. There is considerable 
potential for growth of agriculture and food processing to create 
tremendous employment opportunities in rural areas while diversifying 
the rural economy through agro-processing and related industries. 
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Rajasthan offers tremendous investment opportunities across diverse 
sectors. The State holds substantial potential for electricity generation 
from various renewable energy sources, enhancing its appeal in the 
green energy sector. The state's commitment to progressive reforms 
further strengthens its growth prospects. With a rapidly evolving 
business ecosystem and a strategic focus on sustainable development, 
Rajasthan is poised for accelerated economic expansion, making it an 
attractive choice for investors seeking long-term success and innovation. 
Its investor-friendly policies, untapped natural resources, and top-tier 
health and educational infrastructure have positioned the state as a 
prime destination for both domestic and international investors. 
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Rajasthan's economy has witnessed remarkable growth in recent years, 
driven by the state's strategic diversification across various sectors, 
including agriculture, mining, manufacturing, and services. This growth 
is a result of proactive government measures aimed at boosting key 
industries. The Gross State Domestic Product (GSDP) has shown 
consistent upward momentum. Looking ahead, the state's economy is 
projected to expand significantly, with its GSDP expected to reach USD 
351 billion by 2028-29 and surpass USD 400 billion by 2030. This upward 
trajectory highlights Rajasthan's potential to become one of the fastest-
growing states in India in the coming years. 
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STATE PROFILE 

 

Rajasthan is the largest State in the country in terms of area. It is spread over the geographical 

area of about 3.42 lakh square kilometres, which is 10.41 per cent of India's total land area. 

Rajasthan is a state where tradition and grandeur come together in a lively spectrum of colors. 

It features magnificent forts, palaces, and havelis, along with plentiful natural resources, a rich 

heritage, and a distinct cultural identity. The landscape is defined by the majestic Aravali hills, 

one of the oldest mountain ranges in the world, and the golden sand dunes of the Great Indian 

Desert, the only desert in the subcontinent. 

Rajasthan is situated in the northwestern part of India and holds the distinction of being the 

largest state within the Republic of India. It serves as a corridor connecting the northern and 

western states of the nation. 
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Executive Summary 

Rajasthan, one of India’s largest states, has emerged as a significant player in the country’s 

economic growth trajectory. With a diverse and expanding economy, the state has witnessed 

robust growth in key sectors such as agriculture, industry, and services, propelling it to the 

forefront of economic development in India. From 2020-21 to 2023-24, Rajasthan’s real Gross 

State Domestic Product (GSDP) surged from approximately Rs.10.17 lakh crore to Rs. 15.28 lakh 

crore, marking a substantial growth in its economic output. 

The industrial sector share in GSDP has grown to 28% of the GSVA in the recent years, reflecting 

the increasing significance of manufacturing and allied activities in the state. Meanwhile, the 

services sector has become the largest contributor to the GSVA, rising to 45%, signalling 

Rajasthan’s growing emphasis on knowledge-intensive industries such as IT, financial services, 

and tourism. 

Rajasthan's agricultural sector, traditionally a backbone of its economy, continues to perform 

admirably despite the challenges posed by the state’s arid climate and geography. The state’s 

food grain production has risen from approximately 17 million tons in 2012-13 to 23 million 

tons in 2022-23, a remarkable growth of 35%. Rajasthan is one of India’s leading producers of 

grains, oilseeds, spices, fruits, and vegetables. The state’s agro-climatic diversity enables it to 

produce a wide range of crops, making it a critical hub for both domestic consumption and 

export. 

The State government’s focus on agricultural reforms, including better irrigation facilities, 

improved seed quality, and mechanization, has contributed significantly to this growth. 

Additionally, Rajasthan is increasingly adopting modern farming techniques, which has 

improved productivity and sustainability in agriculture. As a result, agriculture remains a key 

pillar in the state’s development, offering substantial employment opportunities and income 

sources for millions of rural households. 

Rajasthan’s economic growth is bolstered by its efforts to improve the business environment. 

The state has made significant strides in the Ease of Doing Business (EoDB) rankings over the 

past decade. In the Assessment of State Implementation of Business Reforms, Rajasthan ranked 

6th in 2015-16, improving to 8th in 2019-20. This progress is a result of numerous reforms 

designed to streamline processes, enhance transparency, and attract investments. The state's 

policy framework for businesses is geared towards creating a conducive environment for both 

domestic and foreign investments. 

One of the most notable aspects of Rajasthan's economic growth is its remarkable rise as a 

destination for Foreign Direct Investment (FDI). The state has been successful in leveraging its 

strategic location, vast natural resources, and business-friendly policies to attract substantial 
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FDI inflows. From October 2019 to March 2024, Rajasthan attracted a cumulative FDI of USD 

2,344 million, further cementing its position as one of India’s top investment destinations. 

The state government’s initiatives to support small, medium, and large industries through 

policies such as the Rajasthan Investment Promotion Scheme (RIPS) and the Rajasthan 

Industrial Investment Policy have been instrumental in facilitating industrial growth. With 

around 26 lakh Micro, Small, and Medium Enterprises (MSMEs) operating in the state, 

Rajasthan has fostered a thriving entrepreneurial ecosystem that drives both innovation and 

employment generation. 

Infrastructure development plays a crucial role in supporting Rajasthan’s economic growth. The 

state has made significant investments in modernizing and expanding its infrastructure across 

various sectors, including transportation, energy, urban development, and industrial hubs. 

Rajasthan’s well-developed road network, coupled with the expansion of rail and air transport, 

ensures better connectivity to both domestic and international markets. 

The state’s power infrastructure has also seen improvements, with the addition of renewable 

energy sources such as solar power, which is abundant in Rajasthan due to its arid climate. The 

state has become a leader in renewable energy, with several solar parks established to harness 

solar energy, further contributing to the national grid and reducing dependence on 

conventional energy sources. Urban infrastructure has also been a focus, with the government 

making concerted efforts to modernize cities and towns, improving facilities such as water 

supply, sanitation, and waste management. The ongoing development of smart cities, along 

with new industrial corridors and logistics parks, is expected to continue to drive economic 

growth and create a more urbanized and connected state. 

Rajasthan’s export sector is another important contributor to its economic performance. For 

the year 2023-24, the state’s total exports reached at USD 10 billion, with engineering goods, 

gems and jewelry, metals, textiles, and handicrafts accounting for over 65% of total exports. 

The state’s diverse product range and the global demand for Rajasthan's high-quality goods 

have made it an important player in international trade. With its robust export sector, 

Rajasthan contributes significantly to India’s overall export performance. 

Rajasthan’s export-oriented industries, such as the handicraft sector, are deeply integrated 

with global supply chains, and the state government has taken several steps to further promote 

international trade. Initiatives such as trade fairs, export promotion schemes, and market 

access programs aim to expand the state’s presence in international markets and boost its 

export performance. While Rajasthan’s economic growth has been impressive, the state 

continues to focus on improving the human development index (HDI) and addressing social 

infrastructure needs. Education and healthcare are key areas of focus for the state government, 

with the aim of improving the quality of life of the people. 
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Rajasthan is making substantial investments in education through various schemes like 

Samagra Shiksha Abhiyan, Continuing Education Programme, and New India Literacy 

Programme. These initiatives aim to improve literacy rates, enhance the quality of education, 

and provide better opportunities. Despite challenges, the state has made progress in its literacy 

rates, with a male literacy rate of 80% and a female literacy rate of 52%. The government’s 

efforts to boost educational infrastructure, including the establishment of new schools and 

colleges, are expected to lead to further improvements in educational outcomes. 

In the healthcare sector, Rajasthan boasts a comprehensive 3-tier health infrastructure that 

includes primary health centres, health units, community health centres, and sub-centres, 

which ensure widespread access to medical care. The state has undertaken several initiatives, 

such as the Chief Minister’s Jeevan Raksha Scheme and the World Bank-assisted Rajasthan 

Health System Development Project, to improve healthcare delivery and access, particularly in 

rural areas. 

The Rajasthan government has launched several initiatives to drive economic growth and 

address regional challenges. The Eastern Rajasthan Canal Project (ERCP), started in 2017, aims 

to alleviate water scarcity by diverting water from the Chambal Basin to 13 districts, boosting 

agriculture and industry. The Delhi-Vadodara Expressway will improve connectivity, enhancing 

trade, tourism, and industrial growth. The Rajasthan Petrochemical Zone in Pachpadra seeks to 

position the state as a petrochemical hub, creating jobs and fostering innovation. Nine new 

policies focus on investment, employment, and social prosperity in sectors like MSMEs, clean 

energy, and tourism. These efforts align with the state's goal of becoming a USD 350 billion 

economy by 2029, with additional projects like the Mehsana-Bhatinda pipeline supporting 

growth. 

Rajasthan’s economic future looks promising, with projections suggesting that the state’s GSDP 

will increase from Rs. 15.28 lakh crore (USD 184 billion) in 2023-24 to Rs. 29.67 lakh crore (USD 

351 billion) by 2028-29 and surpassing USD 400 billion by 2030. This growth is expected to be 

driven by continued improvements in infrastructure, a diversified industrial base, a thriving 

export sector, and a focus on human development. 

With ongoing efforts to modernize various sectors, attract foreign investment, and enhance 

the quality of life, Rajasthan is well-positioned to become one of India’s leading economic 

growth engine in the coming years. The state’s commitment to reform, investment, and 

development ensures that it will continue to be a key player in India’s economic growth, 

contributing significantly to the nation’s progress towards Viksit Bharat by 2047. 

In a nutshell, Rajasthan’s remarkable economic performance over the past few years is a 

testament to its potential and resilience. With sustained investments in infrastructure, 

industrial growth, human development, and global trade, Rajasthan is poised for an even 

brighter future in coming times. 
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1. Macro-economic Environment 

The state's total Gross Domestic Product (GDP) has experienced significant growth, rising from 
₨ 10.17 lakh crore in 2020-21 to an impressive ₨ 15.28 lakh crore in 2023-24. This remarkable 
increase highlights the state's economic resilience and expansion over the past few years. In 
2023-24, the tertiary sector, which includes services such as education, healthcare, and finance, 
led the state's economic structure, contributing 45% to the overall GDP. This was followed by 
the primary sector, which encompasses agriculture and mining, at 26.7%, and the secondary 
sector, which includes manufacturing and construction, at 28.2%. The growth in the tertiary 
sector signifies the shift toward a more service-oriented economy, with rising demand for 
skilled labor and technological advancements. 

Furthermore, the Rajasthan government's focus on creating employment opportunities 
through various schemes, including promoting entrepreneurship and industrial development, 
has been pivotal in driving economic progress. Skill development initiatives aimed at enhancing 
workforce capabilities have played a crucial role in improving the employability of the state's 
population. As a result of these efforts, the per-capita income of people in Rajasthan has seen 
a steady increase, enhancing the standard of living for many residents. This development 
positions the state as a key player in India’s broader economic landscape. 

Gross State Domestic Product and its Composition 

Components 2020-21 2021-22 2022-23 2023-24 

GSDP at current prices (Rs. crore) 10,17,917 11,94,961 13,57,851 15,28,385 

NSDP at current prices(Rs. crore) 9,06,308 10,69,664 12,15,197 13,69,477 

Sectoral Contribution in GSVA at Current Prices (%)  

Primary Sector 30.45% 28.56% 27.26% 26.72% 

Secondary Sector 26.77% 27.88% 27.42% 28.21% 

Tertiary Sector 42.78% 43.56% 45.32% 45.07% 
Source: PHD Research Bureau, PHD Chamber, compiled from MOSPI, Government of India. 

 
Summary of socio-economic indicators 

1 State Capital of  Rajasthan Jaipur 

2 Economy size  (GSDP)  in 2023-24 
 

15,28,385 (in crores) 
US$ 184 billion 

3 Per Capita Income (in Rs) 167964 (2023-24) 

4 Administrative Districts 50 

5 Smart Cities Jaipur, Udaipur, Kota and Ajmer 

6 Population Density 200 persons per sq. Km. 

7 Total Population  8.19 crore (Projected as on 1 March, 
2024) 
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8 Geographical Area 3,42,239 sq. km. 

9 Female population 38.26 million 

10 Male population 41.23 million 

11 Sex ratio (females per 1,000 males) 928 

12 Literacy rate 66.1% 

13 Birth Rate (per 1,000 population) (2020) 26.1 

14 North Latitude 23° 03' to 30° 12' 

15 East Longitude 69° 30' to 78° 17' 

Source: PHD Research Bureau, PHD Chamber, compiled from various sources. 

 
2. Per-capita Income 
 
The per capita Net State Domestic Product (NSDP) of Rajasthan reached Rs. 1,67,964 in the 
fiscal year 2023-24, showing a significant increase from the previous year's figure of  
Rs.1,50,653. This represents a remarkable growth in the state's economic output.  The rise in 
per capita income reflects the overall improvement in the state's economy, driven by factors 
such as industrial development, agricultural growth, and increased investments in key sectors. 
This growth marks the highest per capita income ever recorded in the history of Rajasthan, 
indicating a positive trajectory for the state's economic future. 
 

Per Capita Income in Rajasthan 

 
Source: PHD Research Bureau, PHD Chamber, compiled from MOSPI, Government of India. 

 
3. Agriculture 
 

Rajasthan, situated in the northwestern region of India, ranks among the largest states in the 

country. The state is distinguished by its expansive desert landscapes, arid and semi-arid zones, 

and a climate that can be exceedingly hot and dry. In spite of these adversities, agriculture 

remains a vital component of Rajasthan's economy, with a considerable segment of the 

population involved in farming activities. The state’s food grain production has increased from 

around 17 million tons in 2012-13 to around 23 million tons in 2022-23.Rajasthan's agricultural 
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sector is diverse and dynamic, featuring a broad range of crops such as grains, oilseeds, spices, 

fruits, and vegetables. 

Food grain production in Rajasthan vis-a-vis India

 
Source: PHD Research Bureau, compiled from RBI, Ministry of Agriculture. 
 

In the recent years, the government of Rajasthan has implemented various initiatives and 

introduced innovative measures aimed at strengthening the agriculture sector. These efforts 

are designed to tackle issues such as water scarcity, increase productivity, and enhance the 

livelihoods of farmers. The initiatives emphasize the promotion of sustainable farming 

practices, the enhancement of irrigation infrastructure, the provision of financial assistance, 

and the improvement of access to markets and technology.The key government initiatives and 

innovations in the agricultural sector in Rajasthan such as Rajasthan Micro Irrigation Scheme 

(RMIS), Pradhan Mantri Fasal Bima Yojana (PMFBY), Rajasthan State Agriculture Marketing 

Board (RSAMB) Initiatives, Mukhya Mantri Krishi Asra Yojana,etc. have contributed to 

strengthened the agriculture sector in the state. 

Food grain Production scenario in Rajasthan 

Year (FY) Rajasthan 
(Million Tons) 

India 
(Million Tons) 

Share of Rajasthan 
in India (%) 

2013 – 14  17.89 265.0 6.75 

2014 – 15  19.62 252.0 7.79 

2015 – 16  18.03 251.5 7.17 

2016 – 17  19.35 275.1 7.03 

2017 – 18 19.95 285.0 7.00 

2018 – 19  21.28 285.2 7.46 

2019 – 20  23.22 297.5 7.81 

2020 – 21  24.28 310.7 7.81 

2021 – 22  21.66 315.6 6.86 

2022 – 23  23.41 330.5 7.08 
Source: PHD Research Bureau, compiled from RBI and Ministry of Agriculture 
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4. Rajasthan towards Ease of Doing Business 

In 2015 - 16, Rajasthan was ranked 6th in the “Assessment of State Implementation of Business 
Reforms” In 2019-20, Rajasthan was ranked 8th and made a considerable leap forward in 
undertaking EoDB reforms and has emerged as one of the best investment destinations in 
India.Recent reforming in labour laws, creation of single window clearance system, ensuring 
availability of land, improving access to information & technology and speeding up the 
environmental clearance process have substantially improved the Business climate of 
Rajasthan. 

Rajasthan BRAP Ranking 

Source: PHD Research Bureau, PHD Chamber, compiled from DPIIT. 
 
5. Micro, Small and Medium Enterprises (MSMEs)  
 
The Rajasthan has 26.87 Lakh MSME units according to the NSS 73rd round as compared to all 
India number of 634 lakh units.Over the years, the Government of Rajasthan has undertaken 
various policy initiatives to support the industries of all level (small, medium or large) for their 
smooth functioning and sustained growth. 
 

Table: Total number of MSME units in Rajasthan (in Lakh) 

State/Union 
Territory 

First Census 
(1972-73) 

Second 
Census (1987-

88) 

Third Census 
(2001-02) 

Fourth 
Census  

(2006-07) 

NSS 73rd 
round  

(2015-16) 

Rajasthan 0.07 0.29 4.42 16.64 26.87 

All India 1.4 5.8 105.2 361.8 633.9 

Source: PHD Research Bureau, PHD Chamber, compiled from RBI. 

 
6.  Robust Infrastructure 
 
Rajasthan has made remarkable strides in developing its infrastructure across various sectors, 
contributing to its economic growth and improving the quality of life for its citizens. The state’s 
focus on modernizing transportation, energy, urban infrastructure, and industrial development 
is helping position it as a key investment destination in India. Although it encounters difficulties 
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stemming from its extensive geographical area and arid climate, Rajasthan is persistently 
working to enhance its infrastructure. These efforts aim to foster economic development, draw 
in investments, and elevate the living standards of its residents. 
 

 Roads – The state government is committed and endeavors to further improve the road 

infrastructure in the state in coming years.The construction of roads in the State has 

increased consistently from 13,553 km in 1949 to 3,01,810.86 km up to March, 2023.. 

Roads lengths in the State as on 31st March 2023(KM) 

S.No Classification BT MR GR FW TOTAL 

1 National Highways 10366.41 0.00 171.63 251.68 10789.72 

2 State Highways 17290.50 4.20 22.00 31.90 17348.60 

3 Major District 
Roads  

13871.78 12.80 153.60 134.47 14172.65 

4 Other District 
Roads 

53295.32 6053.60 252.52 8350.86 67952.30 

5 Village Roads 150394.88 5656.08 33228.76 2270.87 191547.59 

Grand Total 245218.89 11723.68 33828.51 110039.78 301810.86 
Source: PHD Research Bureau, Compiled from Economic Survey of Rajasthan,2024-25; NOTE - (BT- Black Top, MR- Metal 
Road, GR- Graveled Road, FW-Fair Weather) 
 

 Railways –The total length of railway routes in the State was 6,019 km at the end of March, 

2021, which has marginally increased to 6,046 km at the end of March,2022 (as per Indian 

Railway Year Book 2021-22). The Railway length in the State is 8.89 per cent of all India 

route length of 68,043 Km. 

 

 Civil Aviation – The state boasts a fully functional international airport in Jaipur. 
Additionally, domestic airports can be found in Jodhpur, Udaipur, Jaisalmer, and Kota. The 
Airports Authority of India has intentions to establish civil airports in Jaisalmer and Bikaner. 
Furthermore, there are plans by the Airports Authority of India (AAI) to develop an airport 
in Sawai Madhopur. An air cargo complex in Jaipur, along with Inland Container Depots 
(ICDs) located in Jaipur, Jodhpur, Bhilwara, and Bhiwadi, supports trade both domestically 
and internationally. 
 

 Power – The power sector in India, including that of Rajasthan, is recognized as one of the 
most diverse systems globally. The sources of power generation encompass traditional 
methods, including coal, lignite, natural gas, oil, hydroelectric, and nuclear energy, as well 
as sustainable non-conventional sources like wind, solar, and agricultural and domestic 
waste. 
 

As of March 2024, Rajasthan had a total installed power generation capacity of 43,417.49 
MW, of which 3,761.10 MW was under the central utilities 8,890.35 MW under state 
utilities and 30,766.04 MW under private sector. 
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Installed Power Capacity (MW) 

 
Source: PHD Research Bureau, PHD Chamber, compiled from State Budget 2023-24. 

 

 Telecom –Telecom services in Rajasthan have seen significant growth and development 
over the years, and the state is now well-connected with a wide range of mobile, 
broadband, and internet services. The state has a tele-density of 79.45 percent, and 
internet subscriber base of 46.90 million, 66.33 million wireless subscribers and 1.13 million 
wire-line subscribers. 

 
Telecom Infrastructure (as of March 2024) 

Wireless subscribers (million) 66.33 

Wireline subscribers (million) 1.13 

Internet subscribers (million) (March 2023) 46.90 

Tele – density (in%) (March 2023) 79.45 

Source: PHD Research Bureau, PHD Chamber, compiled from IBEF. 
 
7. FDI inflows in Rajasthan 
 

Rajasthan has emerged as a key investment destination for FDI, driven by its natural resources, 

strategic location, industrial policies, and growing infrastructure. The state offers substantial 

opportunities in sectors like renewable energy, automobile manufacturing, textiles, IT, mining, 

and tourism.The cumulative FDI inflowsin the state stood at stood at US$ 2,344 million between 

October 2019 –March 2024.  

1
9

.7
8

2
1

.0
2

2
2

.5
9

2
5

.3
6

2
6

.0
4

3
3

.5
4 3

9
.1

1 4
3

.4
1

0

5

10

15

20

25

30

35

40

45

50

FY17 FY18 FY19 FY20 FY21 FY22 FY23 FY24

Installed Power Capacity (GW)



  
 

 
 
 

Rising Rajasthan: Moving Towards Next Growth Orbit 

16 | PHD Research Bureau 
 

FDI Inflow in Rajasthan (US$ million) 

 
Source: PHD Research Bureau, PHD Chamber, compiled from DPIIT, Government of India. 

 
8. Investments intention in terms of IEMs filed, LOIs/DILs  
 

Rajasthan has seen a notable increase in investment intentions through the filing of Intimation 
of Investment Intent (IEMs) and the issuance of Letters of Intent (LOIs) and Detailed Project 
Reports (DILs). IN 2021, 61 investments intensions worth Rs. 42,452 crore (US$ 5.09 Billion) 
were filed in Rajasthan. 
 

Investments intention filed in Rajasthan  

Source: PHD Research Bureau, PHD Chamber, compiled from DPIIT, Government of India. 
Note: *Up to December 2022. 
 

9. Exports 

Rajasthan has emerged as a prominent player in India's export sector, with its top five export 
items — Engineering Goods, Gems & Jewellery, Metals, Textiles, and Handicrafts — together 
accounting for over 65% of the state’s total exports. Among these, Engineering Goods and 
Gems & Jewellery are the dominant contributors, reflecting the state’s competitive advantage 
in these sectors. These industries benefit from Rajasthan's rich natural resources, skilled 
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workforce, and growing industrial base, which have further boosted the state’s export 
potential. In addition to merchandise exports, Rajasthan’s services sector, particularly in 
tourism and hospitality, holds substantial promise. The state's vast cultural heritage, historic 
landmarks, and natural beauty make it a sought-after destination for both domestic and 
international tourists. This, in turn, contributes significantly to foreign exchange earnings. 

Rajasthan's exports continue to grow, with the total merchandise exports reaching USD10.11 
billion in 2024. The state’s improving infrastructure, which includes better roads, logistics 
facilities, and industrial parks, has enhanced its position as one of India’s leading exporters. 
Furthermore, Rajasthan's government has implemented various policies aimed at promoting 
export-oriented 

Merchandise Exports US$ Billion 

 
Source: PHD Research Bureau, PHD Chamber, compiled from DGCIS Analytics.  

 
10. Education 
 
The State Government is making concerted efforts for improving the socio-economic status of 
people through better development of education and providing better educational 
infrastructure. The State is endeavoring to achieve the objective of total literacy and quality 
education through various programmes/ schemes like Samagra Shiksha Abhiyan, Continuing 
Education Programme and New India Literacy Programme. 
 
The state has a literacy rate of 66.1% the male literacy rate is 80.5% and the female literacy 
rate is 52.7%. The state’s school infrastructure consists of primary (35,963), upper primary 
(19,839) and secondary/sr. secondary (15,522). As part of the state budget 2023-24, a Youth 
Policy will be formulated under which a Youth Development and Welfare Fund will be set up to 
provide for education, skill development, and employment. Rs. 14,691 crore (US$ 1.76 billion) 
has been allocated for Samagra Shiksha Abhiyan. 
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Educational Infrastructure – 2022 - 23 

Colleges 2531 

Functional Engineering colleges 82 

Functional MBA Institutions 50 

Primary schools 35963 

Upper primary schools 19839 

Secondary 15522 

Source: PHD Research Bureau, PHD Chamber, compiled from various sources. 
 
11.  Health 
 
Rajasthan has a 3-tier health infrastructure comprising primary health centres, health units, 

community health centres & sub-centres. The State Government has undertaken significant 

initiatives to implement health reforms and public health policies that aim to deliver essential 

health services to all citizens, with particular attention to the impoverished and vulnerable 

segments of society. The government is dedicated to controlling and eradicating communicable 

diseases, as well as other health issues, to ensure both curative and preventive care for the 

population.  

The Medical & Health Department of Rajasthan is focused on providing health services to all 

communities, both rural and urban, in a systematic manner. This involves the development and 

enhancement of medical infrastructure in alignment with the National Health Policy through 

various health institutions. The status of government allopathic medical institutions, excluding 

Medical College Hospitals, as of 31 March 2024, is presented in below. 

Status of Medical Institutions (31st March 2024) 

Medical Institutions Number of Medical 
Institutions 

Under the NUHM 
(Functional) 

Hospitals 183 - 

Community health Centres 813 11 

Primary Health Centres (Rural) 2485 - 

Primary Health Centres (Urban) 58 296 

Dispensaries 184 - 

Mother and Child Welfare Centres 118 - 

Beds 68034 390 

Sub-Centres 15550 - 

Source: PHD Research Bureau, PHD Chamber, compiled from Economic Review 2024-25, Government of Rajasthan. 
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12. Futuristic Growth Outlook 
 
The Gross State Domestic Product (GSDP) of Rajasthan has shown impressive growth, reflecting 
a dynamic and expanding economy. In 2019-20, the GSDP at current prices was ₹10,00,032 
crores (USD 141.68 billion), which has increased significantly to ₹15,28,385 crores (USD 184 
billion) in 2023-24. This robust growth trajectory highlights the state's potential for economic 
development. Projections indicate that by 2028-29, the size of Rajasthan's economy will exceed 
₹29,67,228 crores (USD 351 billion), marking a significant leap in its economic standing and 
scaling up to surpass USD 400 billion by 2030-31. This growth is supported by Rajasthan's 
conducive business environment, with reforms aimed at simplifying regulations, enhancing 
infrastructure, and fostering investment. The state has focused on improving ease of doing 
business, including streamlined approval processes, digitalization of services, and providing 
facilitation for industries. These initiatives, along with abundant natural resources, skilled labor, 
and strategic location, create a favorable investment environment, attracting both domestic 
and international investors to Rajasthan. 

 

Rajasthan growth outlook 

 
Source: PHD Research Bureau, PHD Chamber complied from MOSPI and 2024-25 to 2029-30 are PHD Chamber projections. 
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13. The Major growth vehicles of Rajasthan Economy 

1. Eastern Rajasthan Canal Project  

The Eastern Rajasthan Canal Project (ERCP), initiated by the Rajasthan government in 
November 2017, is a transformative water management initiative designed to alleviate water 
scarcity in the state. By diverting surplus monsoon water from the Kalisindh, Parvati, Mej, and 
Chakan sub-basins of the Chambal Basin to the arid and water-deficient regions of eastern 
Rajasthan, the ERCP aims to supply drinking water and industrial water to 13 districts. 
 
The economic benefits of the ERCP are substantial. The project will irrigate around 2.82 lakh 
hectares of land, including the creation of a new culturable command area covering over 2 lakh 
hectares. Additionally, it will stabilize irrigation across 80,000 hectares. This enhanced irrigation 
capacity will increase agricultural productivity, ensuring a more reliable supply of crops, 
improving food security, and boosting farmers’ incomes. 
 
Moreover, the project will meet growing industrial water demands, attracting investments in 
manufacturing and other water-intensive sectors. The availability of consistent drinking water 
will improve public health and quality of life, leading to a more productive workforce. Overall, 
the ERCP is expected to drive economic growth by enhancing agricultural output, supporting 
industrial expansion, and improving the overall well-being of millions of residents in Rajasthan. 
 
2.     Delhi-Vadodara Expressway  
 
The completion of the Delhi-Vadodara Expressway in the coming years will significantly boost 
Rajasthan’s industrial and overall development. Similar to the Delhi-Mumbai Industrial Corridor 
(DMIC), where nearly 40% of the route passes through Rajasthan (approximately 553 km), the 
expressway will open up numerous opportunities for industrial establishments along its path. 
This enhanced connectivity will make Rajasthan more accessible to key western and northern 
markets, promoting trade, logistics, and investment. Additionally, it will attract both domestic 
and international businesses, stimulating job creation and increasing regional economic 
activity. The improved infrastructure will also foster growth in sectors such as manufacturing, 
tourism, and agriculture, further solidifying Rajasthan's position as a key economic hub in India. 
 
3. Rajasthan Petro Zone 
 
The Rajasthan Petrochemical Zone, centered around the HPCL refinery at Pachpadra near 
Jodhpur, is set to transform the state into a key player in the petrochemical and plastic 
industries. With the state government prioritizing this sector, the establishment of the 
"Rajasthan Petro Zone" is expected to attract significant investment in core plastic raw 
materials. This initiative will drive the development of a comprehensive plastic manufacturing 
ecosystem, positioning Rajasthan as a plastic hub. 
 
The newly announced Rajasthan Petro Zone in Balotra aims to foster integrated growth by 
supporting industries focused on downstream oil exploration products. This strategic 
development will stimulate business opportunities and create thousands of jobs, especially 
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benefiting the local youth. It will also lead to substantial revenue generation, which can be 
reinvested into welfare programs for marginalized communities, improving social equity. 
 
Additionally, the project will enhance the state's industrial infrastructure, attracting further 
investments across various sectors, including manufacturing, logistics, and research and 
development. By fostering innovation and scaling up production capacities, the Rajasthan 
Petrochemical Zone promises to become a major economic engine, boosting the state's GSDP 
and ensuring sustainable economic growth. With its focus on job creation and revenue 
generation, the initiative will strengthen Rajasthan's position as an industrial powerhouse in 
India. 
 
4. Rajasthan recently unveiled nine new policies aimed at fostering investment and 
accelerating the state’s economic growth. These policies, approved during a recent State 
Cabinet meeting, are designed to promote economic progress, generate employment, and 
enhance social prosperity. By focusing on sector-specific initiatives, Rajasthan is setting the 
stage for a more diversified and robust economy. 
 
The policies target key sectors to maximize Rajasthan's economic potential: 
 

 MSME Policy: Enhances the competitiveness of local industries, enabling them to thrive 
globally. 

 Export Promotion Policy: Expands the global reach of Rajasthan’s products, driving 
exports and boosting international trade. 

 One District-One Product Policy: Supports the growth of district-specific crafts by 
developing infrastructure for local producers, preserving traditional industries. 

 Tourism Policy: Focuses on promoting eco-tourism and heritage tourism, creating jobs 
and stimulating local economies through increased tourism-related activities. 

 Clean Energy Policy: Positions Rajasthan as a leader in renewable energy, with large-
scale solar, wind, and green hydrogen projects aimed at sustainable growth. 

 Mineral Policy: Sets a target of generating 1 crore jobs and Rs 1 lakh crore in annual 
revenue by 2046, focusing on the state’s mineral wealth and its potential for industrial 
growth. 

 Cluster Development Scheme: Supports small industries by fostering collaborative 
clusters, providing access to raw materials and offering training and skill development. 

 

These policies are expected to significantly contribute to Rajasthan's goal of becoming a USD 
350 billion economy by 2029. By fostering innovation, local enterprise, and sustainable growth, 
Rajasthan is on track to create millions of jobs, improve living standards, and ensure a thriving, 
inclusive economy. 
 

Recent growth provoking developments 
 

At the recently concluded Rising Rajasthan Global Investment Summit, the state government 
announced plans to establish a separate "Pravasi Vibhag" aimed at engaging the Non-Resident 
Rajasthani (NRR) community and attracting investments from the diaspora. The summit saw 
the mobilization of Memorandums of Understanding (MOUs) worth Rs. 35 Lakh Crores across 
various sectors, with a target to increase the conversion rate of these agreements from the 
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historical 7-12% to 25%. If successful, this could significantly boost Rajasthan's economy by 
2029, ushering in new industrial developments and investments. 
 
Several initiatives are underway to further enhance Rajasthan's industrial growth. The 
completion of the Mehsana-Bhatinda pipeline and ongoing work on gas distribution 
infrastructure will provide much-needed fuel for energy-intensive industries like ceramics, 
glass, and food processing. Additionally, the government's focus on water conservation through 
schemes like the Mukhyamantri Jal Swavlamban Abhiyan (MJSA) and the expansion of the 
state’s public health system will bolster agriculture and industry.  
 
The state's emerging education hub, driven by the promotion of private universities, will create 
a skilled workforce to attract more investments. With a growing focus on exports, particularly 
in sectors like textiles, food processing, minerals, and IT, Rajasthan is poised for significant 
economic growth trajectory in the coming years. 

  
14. Conclusions and recommendations 
 

Rajasthan has emerged as one of the rapidly advancing regions in the country in recent years. 
Its progress has been marked by significant strides in infrastructure development, economic 
diversification, and the implementation of forward-thinking policies. With its unique 
combination of rich cultural heritage, natural resources, and growing young population, 
Rajasthan is increasingly being recognized as a key player in India's economic growth trajectory. 
The state's objective of fostering holistic economic growth, particularly through the expansion 
of its secondary industry sector, is shaping its future as a major economic hub. 
 
Economic Growth and Development 
 
Rajasthan's growth story is evident in the state's robust economic performance. The Gross 
State Domestic Product (GSDP) of Rajasthan is expected to grow significantly in the coming 
years. In the fiscal year 2023-24, Rajasthan’s GSDP is estimated at USD 182 billion. With the 
state government’s focus on policy reforms, infrastructure improvement, and industrial 
expansion, it is projected  that the GSDP will rise to USD 351 billion by 2028-29, and may surpass 
the USD 400 billion mark by 2030. This growth reflects Rajasthan's evolving role in India's 
economy, with a diverse and rapidly expanding industrial base that includes manufacturing, 
agriculture, services, and tourism. 
 
A notable feature of Rajasthan's economic transformation is the rise in the contribution of its 
secondary industries. In the fiscal year 2023-24, these industries are expected to contribute 
approximately 28% to the state’s economy. This marks a significant shift from Rajasthan's 
traditional reliance on agriculture, demonstrating the state's growing industrialization. As 
manufacturing and other secondary industries grow, they are likely to create jobs, enhance 
exports, and improve the state's overall economic health. 
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Investment Potential 

One of the most promising aspects of Rajasthan's economic future is its potential to attract 
both domestic and international investments. The state offers a favourable policy environment 
for investors, with a focus on ease of doing business, streamlined regulations, and tax 
incentives. Rajasthan is also home to abundant natural resources that remain largely 
underutilized, presenting opportunities for industries like mining, energy, and agribusiness. 
 
The state's rich mineral deposits, including limestone, marble, and copper, position it as a key 
player in India's mining sector. Furthermore, Rajasthan has significant untapped potential in 
renewable energy, particularly solar power. With its vast open spaces and abundant sunshine, 
the state has emerged as a leading destination for renewable energy investments. The state 
government's focus on renewable energy policies and infrastructure development provides an 
attractive platform for companies seeking to invest in clean energy generation. 
 
In addition to its natural resources, Rajasthan is well-equipped with high-quality medical and 
educational institutions, which further enhances its investment potential. The state’s growing 
healthcare sector is a key area of opportunity for investors, with rising demand for medical 
services, infrastructure, and innovation. Similarly, the education sector in Rajasthan is 
undergoing significant reforms, attracting both national and international players. The state's 
focus on expanding and modernizing its educational institutions creates an environment 
conducive to higher educational standards and research development. 
 
The focus sectors of the State for new investment are and should be amongst others Medical 

Devices and Pharma Parks, Solar Component Manufacturing, value addition in Agri through 

Food Processing, Tourism, especially Adventure Tourism, and projecting Rajasthan as Weeding, 

Mice and film making destinations, Wellness etc. with robust road connectivity and highway 

and rail network in Western Rajasthan, this region is going to contribute for the exponential 

growth of State economy. 

Recommendations for Economic Growth 
 
Despite the significant strides Rajasthan has made, there are several areas in which the state 
can focus to further enhance its economic growth trajectory. The PHD Chamber of Commerce 
and Industry suggest a few vital recommendations to ensure sustainable, inclusive growth. 
 
1. Facilitating the Youthful Workforce 
 
Rajasthan’s young and dynamic population presents a tremendous opportunity for its 
economic expansion. With the state’s working-age population increasing, it is crucial to engage 
and employ this demographic in sectors that drive economic growth. Skill development 
programs, vocational training, and entrepreneurship initiatives should be prioritized to equip 
the youth with the necessary skills to succeed in emerging industries. Encouraging youth 
participation in various sectors, including manufacturing, technology, and services, will further 
enhance the state’s economic potential and create tremendous employment opportunities. 
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2. Boosting Agriculture and Horticulture 
 
Agriculture remains a foundational pillar of Rajasthan's economy, contributing significantly to 
employment and rural livelihoods. However, there is considerable scope to modernize and 
diversify this sector. The state has vast potential for the development of horticulture, which 
can provide additional income and employment opportunities for rural populations. By 
promoting agro-processing industries, such as food processing, packaging, and distribution, 
Rajasthan can diversify its agricultural output, create value-added products, and boost exports. 
Additionally, post-harvest management is a critical area that needs attention. Improved 
infrastructure for storage, transportation, and processing of agricultural produce can reduce 
wastage and increase farmers’ incomes. The state government should focus on ensuring that 
rural areas have access to better technology, equipment, and knowledge in modern agricultural 
practices, thereby enhancing productivity and sustainability. 
 
3. Strengthening MSMEs and Ease of Doing Business 
 
Rajasthan has a large number of Micro, Small, and Medium Enterprises (MSMEs), which play a 
crucial role in employment generation and economic growth. Facilitating the growth of MSMEs 
through access to finance, technical support, and streamlined processes is essential. Improving 
the Ease of Doing Business (EoDB) will be pivotal to creating a conducive environment for 
MSMEs to thrive. 
 
The state government must focus on simplifying regulatory processes, reducing red tape, and 
enhancing digital infrastructure to make it easier for small businesses to operate. Promoting 
clusters for MSMEs, particularly in areas with strong traditional industries like textiles, 
handicrafts, and ceramics, can foster innovation and create immense opportunities for the 
employment creation 
 
The PHD Chamber suggests implementing the concept of “One District, One Product” (ODOP), 
which can significantly boost the tourism and handicraft sectors. By focusing on branding and 
marketing unique products from each district, Rajasthan can gain national and international 
recognition. This approach will not only enhance the visibility of traditional crafts but also 
create new employment opportunities, especially for the youth in rural areas. 
 
4. Tourism as a Catalyst for Growth 
 
Tourism is a strong pillar of Rajasthan's economy, contributing significantly to both 
employment and revenue generation. The state's rich cultural heritage, historical monuments, 
and natural landscapes make it a popular destination for both domestic and international 
tourists. The government’s initiatives to promote tourism, such as enhancing infrastructure, 
upgrading hotels, and improving connectivity, have created great attraction of the domestic 
and foreign tourists. 
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5. Infrastructure Development 
 
Infrastructure plays a critical role in supporting economic growth. Rajasthan must continue to 
focus on improving its physical infrastructure, including transportation, logistics, and energy. 
Expanding road networks, enhancing rail connectivity, and developing air ports will facilitate 
smoother trade and travel, boosting industry, tourism and employment. 
 
The energy sector, especially in renewable energy, requires further investment in both 
generation and transmission capacities. Rajasthan has set ambitious targets for solar energy, 
and achieving these goals will require significant investment in grid infrastructure, storage 
solutions, and renewable energy technologies. 
 
6. Enhancing Healthcare and Education 
 
Investment in healthcare and education infrastructure is another areas of focus for the state. 
Expanding and modernizing the healthcare sector will not only improve the quality of life for 
residents but also attract medical tourism. Rajasthan’s position as a key medical tourism 
destination can be further strengthened by improving healthcare facilities, increasing the 
number of medical professionals, and ensuring access to quality services in both urban and 
rural areas. Similarly, enhancing the quality of education, particularly in technical fields, will 
prepare a skilled workforce capable of contributing to high-value industries. Expanding digital 
education platforms and encourage private sector involvements. 
 
7. Strengthening the Growth Vehicles  
 
The Rajasthan government has launched several initiatives to drive economic growth and 
address regional challenges. The Eastern Rajasthan Canal Project (ERCP), started in 2017, aims 
to alleviate water scarcity by diverting water from the Chambal Basin to 13 districts, boosting 
agriculture and industry. The Delhi-Vadodara Expressway will improve connectivity, enhancing 
trade, tourism, and industrial growth. The Rajasthan Petrochemical Zone in Pachpadra seeks to 
position the state as a petrochemical hub, creating jobs and fostering innovation. Nine new 
policies focus on investment, employment, and social prosperity in sectors like MSMEs, clean 
energy, and tourism. These efforts align with the state's goal of becoming a USD 350 billion 
economy by 2029, with additional projects like the Mehsana-Bhatinda pipeline supporting 
growth. 
 
In a nutshell, Rajasthan's future looks promising, driven by the state’s efforts in infrastructure 
development, industrial diversification, and investment promotion. By focusing on areas such 
as agriculture, MSMEs, tourism, and infrastructure, Rajasthan can achieve sustained economic 
growth trajectory in the coming times. 
 
Going ahead, the state government’s continued focus on reforms and policy initiatives will help 
position Rajasthan as a leading State in India, attracting both domestic and international 
investments. With the right mix of investment, innovation, and development, Rajasthan is 
poised to play a crucial role in India’s economic expansion and its glorious journey towards 
Viksit Bharat by 2047. 
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Disclaimer 

“Rajasthan: Moving Towards Next Growth Orbit” is prepared by PHD Research Bureau. This 

report may not be reproduced, wholly or partly in any material form, or modified, without prior 

approval from the Chamber. 

It may be noted that this report is for information purposes only. Though due care has been 

taken to ensure accuracy of information to the best of the PHD Chamber’s knowledge and 

belief, it is strongly recommended that readers should seek specific professional advice before 

taking any decisions.  

Please note that the PHD Chamber of Commerce and Industry does not take any responsibility 

for outcome of decisions taken as a result of relying on the content of this report. PHD Chamber 

of Commerce and Industry shall in no way, be liable for any direct or indirect damages that may 

arise due to any act or omission on the part of the Reader or User due to any reliance placed 

or guidance taken from any portion of this report.  

 

Copyright 2024 

PHD Chamber of Commerce and Industry 
 

 

ALL RIGHTS RESERVED 

No part of this publication including the cover, shall be reproduced, stored in a retrieval system, or 

transmitted by any means, electronic, mechanical, photocopying, recording or otherwise, without the 

prior written permission of, and acknowledgement of the publisher (PHD Chamber of Commerce and 

Industry). 
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PHD Research Bureau 

PHD Research Bureau; the research arm of the PHD Chamber of Commerce and Industry was 
constituted in 2010 with the objective to review the economic situation and policy 
developments at sub-national, national and international levels and comment on them in order 
to update the members from time to time, to present suitable memoranda to the government 
as and when required, to prepare State Profiles and to conduct thematic research studies on 
various socio-economic and business developments. 

The Research Bureau has been instrumental in forecasting various lead economic indicators 
national and sub-national. Many of its research reports have been widely covered by media 
and leading newspapers. The Research Bureau has undertaken various policy studies for 
Government of India and State Governments. 

Research 
Activities 

Comments on 
Economic 

Developments 

Newsletters Consultancy 

 Research Studies  Macro Economy  PHDCCI Economic 
Monitor (PEM) 

 

 Trade & Inv. 
Facilitation 
Services (TIFS) 

 State Profiles  States Development 

 Impact 
Assessments 

 Infrastructure 

 Thematic Research 
Reports 

 

 Foreign exchange 
market 

 Releases on 
Economic 
Developments 

 International Trade 

  Global Economy 

 



  
 

 
 
 

Rising Rajasthan: Moving Towards Next Growth Orbit 

30 | PHD Research Bureau 
 

Studies Undertaken by PHD Research Bureau 
A:  Thematic research reports 
1. Comparative study on power situation in Northern and Central states of India (September2011) 
2. Economic Analysis of State (October 2011) 
3. Growth Prospects of the Indian Economy, Vision 2021 (December 2011) 
4. Budget 2012-13: Move Towards Consolidation (March 2012) 
5. Emerging Trends in Exchange Rate Volatility (April 2012) 
6. The Indian Direct Selling Industry Annual Survey 2010-11 (May 2012) 
7. Global Economic Challenges: Implications for India (May 2012) 
8. India Agronomics: An Agriculture Economy Update (August 2012) 
9. Reforms to Push Growth on High Road (September 2012) 
10. The Indian Direct Selling Industry Annual Survey 2011-12: Beating Slowdown (March 2013) 
11. Budget 2013-14: Moving on reforms (March 2013) 
12. India- Africa Promise Diverse Opportunities (November 2013) 
13. India- Africa Promise Diverse Opportunities: Suggestions Report (November 2013) 
14. Annual survey of Indian Direct Selling Industry-2012-13 (December 2013) 
15. Imperatives for Double Digit Growth (December 2013) 
16. Women Safety in Delhi: Issues and Challenges to Employment (March 2014) 
17. Emerging Contours in the MSME sector of Uttarakhand (April 2014) 
18. Roadmap for New Government (May 2014) 
19. Youth Economic (May2014)                                                  
20. Economy on the Eve of Union Budget 2014-15 (July 2014) 
21. Budget 2014-15: Promise of Progress (July 2014) 
22. Agronomics 2014: Impact on economic growth and inflation (August 2014) 
23. 100 Days of new Government (September 2014) 
24. Make in India: Bolstering Manufacturing Sector (October 2014) 
25. The Indian Direct Selling Industry Annual Survey 2013-14 (November 2014) 
26. Participated in a survey to audit SEZs in India with CAG Office of India (November 2014) 
27. Role of MSMEs in Make in India with reference to Ease of Doing Business in Ghaziabad (Nov 2014) 
28. Exploring Prospects for Make in India and Made in India: A Study (January 2015) 
29. SEZs in India: Criss-Cross Concerns (February 2015) 
30. Socio-Economic Impact of Check Dams in Sikar District of Rajasthan (February 2015) 
31. India - USA Economic Relations (February 2015) 
32. Economy on the Eve of Union Budget 2015-16 (February 2015) 
33. Budget Analysis (2015-16) 
34. Druzhba-Dosti: India's Trade Opportunities with Russia (April 2015) 
35. Impact of Labour Reforms on Industry in Rajasthan: A survey study (July 2015) 
36. Progress of Make in India (September 2015) 
37. Grown Diamonds, A Sunrise Industry in India: Prospects for Economic Growth (November 2015) 
38. Annual survey of Indian Direct Selling Industry 2014-15 (December 2015) 
39. India’s Foreign Trade Policy Environment Past, Present and Future (December 2015) 
40. Revisiting the emerging economic powers as drivers in promoting global economic growth (February 2016) 
41. Bolstering MSMEs for Make in India with special focus on CSR (March 2016) 
42. BREXIT impact on Indian Economy (July 2016) 
43. India’s Exports Outlook (August 2016) 
44. Ease of Doing Business : Suggestive Measures for States (October 2016) 
45. Transforming India through Make in India, Skill India and Digital India (November 2016) 
46. Impact of Demonetization on Economy, Businesses and People (January 2017) 
47. Economy on the eve of Budget 2017-18 (January 2017) 
48. Union Budget 2017-18: A budget for all-inclusive development (January 2017) 
49. Annual Survey of Indian Direct Selling Industry 2015-16 (February 2017)  
50. Worklife Balance and Health Concerns of Women: A Survey (March 2017)  
51. Special Economic Zones: Performance, Problems and Opportunities (April 2017)  
52. Feasibility Study (socio-Economic Survey) of Ambala and Rohtak Districts in Haryana (March 2017)  
53. Goods and Services (GST): So far (July 2017)  
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54. Reshaping India-Africa Trade: Dynamics and Export Potentiality of Indian Products in Africa (July 2017)  
55. Industry Perspective on Bitcoins (July 2017) 
56. Senior Housing: A sunrise sector in India (August 2017) 
57. Current state of the economy (October 2017) 
58. Equitable finance to fulfill funding requirements of Indian Economy (October 2017) 
59. The Wall of Protectionism: : Rise and Rise of Protectionist Policies in the Global Arena, (November 2017) 
60. India-Israel Relations: Building Bridges of Dynamic Trade(October 2017) 
61. Role of Trade Infrastructure for Export Scheme (TIES) in Improving Export Competitiveness (November 2017) 
62. India - China Trade Relationship: The Trade Giants of Past, Present and Future (January 2018) 
63. Analysis of Trade Pattern between India and ASEAN(January 2018) 
64. Union Budget 2018-19 – (February 2018) 
65. Ease of Doing Work for Women: A survey of Delhi NCR (February 2018) 
66. Restraining Wilful Defaults: Need of the hour for Indian Banking System (March 2018) 
67. Impact of GST on Business, Industry and Exporters (April 2018) 
68. India – Sri Lanka Bilateral Relations: Reinforcing trade and investment prospects (May 2018) 
69. Growth Prospects of the Indian Economy: Road to US $5 Trillion Economy(May 2018) 
70. India's Free Trade Agreements Dynamics and Diagnostics of Trade Prospects(May 2018) 
71. India – UK Trade Relations and Societal Links: Way Forward (June 2018) 
72. Rural Economy: Road to US $5 Trillion Economy(September 2018) 
73. Indian Economy on the Eve of Union Budget 2019-20 (Union): Steady…strong…fastest moving economy (Jan 

2019) 
74. Union Budget 2019-2020: A Dynamic, Inclusive & Pragmatic Budget (February 2019) 
75. Women Entrepreneurship: Transforming from Domestic Households to Financial Independence (March 2019) 
76. Prospects for Exports from India: Five Pronged Strategy to Achieve USD700 Billion Merchandise Exports by 

2025 (March 2019) 
77. India Towards Shared Prosperity: Economic Agenda for the Next five Years (March 2019) 
78. Job Creation: A Pan India Survey of Households (March 2019) 
79. India Inc. Speaks Live: Wish List for the Next Five Years (May 2019) 
80. Suggestive Roadmap for Revitalizing Economic Growth (June 2019) 
81. Indian Economy on the Eve of Union Budget 2019-20 (July 2019) 
82. Union Budget 2019-20: Road to US$ 5 trillion economy (July 2019) 
83. Ease of Doing Business for MSMEs (September 2019) 
84. Report Emerging contours in the defence and homeland security 
85. Framework of University-Industry Linkages in Research DSIR 
86. India’s Trade and Investment opportunities with ASEAN Economies (November 2019) 
87. Indian Economy on the Eve of Union Budget 2020-21 (February 2020) 
88. Union Budget 2020-21: Aspirational, Caring and Developmental Budget (February 2020) 
89. Macroeconomic Indicators and Pandemic COVID-19 Stimulus provided by Select Economies (April 2020) 
90. Analysis on Relief Measures -Salaries wages by pandemic COVID-19 impacted countries (April 2020) 
91. Report on impact of Pandemic COVID-19 by PHDCCI (April 2020) 
92. Tax relief measures provided by Pandemic COVID-19 impacted Countries (April 2020) 
93. Impact of Pandemic COVID-19 : PHD Chamber's detailed representation on short term and long term 

measures submitted to the Government (April 2020) 
94. Mitigating the Impact of Pandemic COVID-19 on Trade & Industry: PHDCCI Representations to Government 

of India and State Governments (April 2020) 
95. Compendium of various relief measures provided by the States to mitigate the impact of pandemic COVID-19 

(April 2020) 
96. Calibrated Approach to Exit from Lockdown (April 2020) 
97. Compendium on Relief Measures provided by the Govt. under Direct &Indirect Taxes to mitigate the impact 

of pandemic COVID (April 2020) 
98. Relief Measures provided by Ministry of Finance, Ministry of Commerce & others (April 2020) 
99. Relief measures provided by various countries to mitigate the daunting impact of pandemic COVID-19 on 

economy, trade and industry 
100. Analysis of COVID at International and Sub-national Level- Speed of Spread, Mortality and Recovery. 

https://www.phdcci.in/wp-content/uploads/2020/04/Report-on-impact-of-Pandemic-COVID-19-by-PHDCCI.pdf
https://www.phdcci.in/wp-content/uploads/2020/04/Tax-relief-measures-provided-by-Pandemic-COVID-19-impacted-Countries.pdf
https://www.phdcci.in/wp-content/uploads/2020/04/PHD-Chambers-detailed-representation-on-short-term-and-long-term-measures-submitted-to-the-Government..pdf.pdf
https://www.phdcci.in/wp-content/uploads/2020/04/PHD-Chambers-detailed-representation-on-short-term-and-long-term-measures-submitted-to-the-Government..pdf.pdf
https://www.phdcci.in/wp-content/uploads/2020/04/Mitigating-the-Impact-of-Pandemic-COVID-19-on-Trade-Industry_PHDCCI-Representations-to-Government-of-India-and-State-Governments.pdf
https://www.phdcci.in/wp-content/uploads/2020/04/Mitigating-the-Impact-of-Pandemic-COVID-19-on-Trade-Industry_PHDCCI-Representations-to-Government-of-India-and-State-Governments.pdf
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101. Supplement of Recent Notifications by the Central Government, State Governments and Tax Authorities to 
Mitigate the Impact of Pandemic COVID-19 

102. PHDCCI COVID-19 Updates 
103. PHDCCI Quick Survey on Post Lockdown Business Scenario May 29th 2020 
104. Impact of GST on Economy and Businesses (Aug 2020) 
105. India’s Imports from China: Strategy for Domestic Capacity Building (Sept 2020) 
106. PHDCCI Economic and Business Momentum (EBM) Index (October 2020) 
107. The Future of Expanding India-USA Bilateral Relations: Strengthening bilateral ties through FTA (November 

2020) 
108. New Year Economics – Growth Story Continues (January 2021) 
109. PHDCCI Economy GPS Index (January 2021) 
110. PHD Chamber Analysis on the Union Budget 2021-22 (February 2021) 
111. Analysis of State Budgets FY2021-2022 (April 2021) 
112. Impact of Coronavirus 2.0 on Economy and Businesses (May 2021) 
113. Achieving a higher export growth trajectory 75 potential products and 75 focused markets (September 2021) 
114. PHDCCI Analysis of Union Budget 2022-23 (February 2022) 
115. Economy to resume normal growth curve in 2022-23 (April 2022) 
116. Ease of Doing Business for MSMEs in India: Percolation EODB Reforms at the Factory Level (May 2022) 
117. Prospects and Potential for Enhancing Exports and Reducing Imports of India (May 2022)  
118. Pre and Post COVID Economic Dynamics of Leading Economies (June 2022) 
119. PHDCCI Inflation Trends (June 2022) 
120. India is an attractive destination for Green Hydrogen (August 2022) 
121. Impact of Monetary Tightening on Inflation (November 2022)  
122. India’s Export Outlook (December 2022) 
123. Mapping of 75 products among the States (December 2022) 
124. India: A Growth Leader in G20 Nations (December 2022) 
125. PHDCCI-India’s Exports Outlook (IEO)-A Survey of Exporters’ order books (January 2023) 
126. India-UAE FTA. Unleashing Export Potential (January 23) 
127. PHD Chamber Analysis of Union Budget 2023-24-(February 2023) 
128. Post Pandemic Recovered and Unrecovered Economies  (April 2023) 
129. Effectiveness of policy rates of top ten leading economies (May 2023) 
130. India consistently resilient in the global economy (May 2023) 
131. The India-USA Bilateral Relations: Steady Strides into the Future (July 2023) 
132. An Analysis of India’s Trade Pattern with Latin American and Caribbean Countries (July 2023) 
131. Growth Dynamics of India’s Exports (July 2023) 
132. Agriculture Boosts Economic Resilience (October 2023)  
133. India's Emerging Export Dynamics: Vision USD 2 Trillion Exports by 2030( November 2023) 
134. Mapping Post-Pandemic Socio-Economic Resilience of the States' in India ( December 2023) 
135. Geopolitical Spillovers and Resilience of the Indian Economy ( December 2023) 
136. New Year Economics PHDCCI Economic Outlook 2024 (January 2024) 
137. Framework to Strengthen India’s Gold Processing Industry: A Step in Building Gold Self-Reliance (July 2024) 
B:  State profiles 
138.  Rajasthan: The State Profile (April 2011) 
139. Uttarakhand: The State Profile (June 2011) 
140. Punjab: The State Profile (November 2011) 
141. J&K: The State Profile (December 2011) 
142. Uttar Pradesh: The State Profile (December 2011) 
143. Bihar: The State Profile (June 2012) 
144. Himachal Pradesh: The State Profile (June 2012) 
145. Madhya Pradesh: The State Profile (August 2012) 
146. Resurgent Bihar (April 2013) 
147. Life ahead for Uttarakhand (August 2013) 
148. Punjab: The State Profile (February 2014) 
149. Haryana: Bolstering Industrialization (May 2015) 
150. Progressive Uttar Pradesh: Building Uttar Pradesh of Tomorrow (August 2015), 
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151. Suggestions for Progressive Uttar Pradesh (August 2015) 
152. State profile of Telangana- The dynamic state of India (April 2016) 
153. Smart Infrastructure Summit 2016- Transforming Uttar Pradesh (August 2016) 
154. Smart Infrastructure Summit 2016-Transforming Uttar Pradesh : Suggestions for the State Government (Aug 

2016) 
155. Rising Jharkhand: An Emerging Investment Hub (February 2017) 
156. Punjab: Roadmap for the New Government Suggestions for the Industrial and Socio-Economic Development 

– Focus MSMEs ease of doing business (May 2017) 
157. Prospering Himachal Pradesh: A Mountain of Opportunities (August 2017) 
158. Kashmir: The way forward (February 2018) 
159. Analysis of State Budgets for 2018-19: Select Sates (March 2018) 
160. Rising Uttar Pradesh One District One Product Summit (August 2018) 
161. Rajasthan: Steady Strides into the Future- Emerging Growth Dynamics and the Way Forward (September 

2018) 
162. Rising Jharkhand: Economic Profile (January 2019) 
163. Rising Jharkhand: Skill Development to Spur Socio-Economic Growth (January 2019) 
164. Progressive Haryana: Economic Profile (February 2019) 
165. Progressive Haryana: The Agricultural Hub of India (February 2019) 
166. Progressive Haryana Steady Growth Strides into the Future (June 2020) 
167. Progressive Haryana Steady Growth Strides into the Future (June 2020) 
168. States’ Policy Conclave 2021: Role of States (December 2021) 
169. Analysis of States’ Budget 2022-23 (April 2022) 
170. Gross and Inflation Dynamics in Select States(July 2023Rising Jharkhand: Economic Profile (January 2019) 
171. Rising Jharkhand: Skill Development to Spur Socio-Economic Growth (January 2019) 
172. Progressive Haryana: Economic Profile (February 2019) 
173. Progressive Haryana: The Agricultural Hub of India (February 2019) 
174. Progressive Haryana Steady Growth Strides into the Future (June 2020) 
175. Progressive Haryana Steady Growth Strides into the Future (June 2020) 
176. States’ Policy Conclave 2021: Role of States (December 2021) 
177. Analysis of States’ Budget 2022-23 (April 2022) 
178. Gross and Inflation Dynamics in Select States(July 2022) 
179.Mapping Post-Pandemic Socio-Economic Resilience of the States' in India ( December 2023) 
180. Gross and Inflation Dynamics in Select States(July 2023) 
181. States’ Performance Indicator Report Paving India’s Green Path for Sustainable and Inclusive Development. 

(December 2024)  

  

https://www.phdcci.in/wp-content/uploads/2020/06/Progressive-Haryana-Steady-Growth-Strides-into-the-Future-1.pdf
https://www.phdcci.in/wp-content/uploads/2020/06/Progressive-Haryana-Steady-Growth-Strides-into-the-Future-1.pdf
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Notes 

  



  
 

 
 
 

Rising Rajasthan: Moving Towards Next Growth Orbit 

35 | PHD Research Bureau 
 

 

 



 

 


