PHD RESEARCH BUREAU

VOICE OF INDUSTRY AND TRADE

Hon’ble Prime Minister addresses RBI@90 opening ceremony

Hon’ble Prime Minister Shri Narendra Modi addressed and released a commemorative coin to
mark 90 years of the Reserve Bank of India (RBI) at the opening ceremony of RBI@90, in
Mumbai, Maharashtra.

The Hon'ble Prime Minister underlined that the RBI has witnessed both the pre and post-
independence eras and it has created an identity around the World based on its
professionalism and commitment.

He emphasized the importance of coordination of monetary and fiscal policies in the GDP and
the economy of the country and the importance of enhancing India's economic self-reliance
over the next decade to mitigate the effects of global issues.

The Hon'ble Prime Minister emphasized the importance of clarity for the targets of the next 10
years. He also pointed out the importance of keeping an eye on the changes brought about by
the cashless economy while promoting digital transactions and the need for deepening financial
inclusion and empowerment processes

He highlighted India's increasing role as a driver of global economic growth, noting its 15
percent share in global GDP growth. He also underscored efforts to enhance the accessibility
and acceptability of the Rupee on the international stage.

To read the complete note, please click the link below:
https://pib.gov.in/PressReleasePage.aspx?PRID=2016770

Please contact, for any query related to this mail, Dr. Mansi Vinaik, Deputy Secretary, at
mansi.vinaik@phdcci.in, and Ms. Mansi Nautiyal, Research Associate at
mansi.nautival@phdcci.in , with a cc to Dr S P Sharma, Chief Economist| DSG at
spsharma@phdcci.in, PHD Chamber of Commerce & Industry.
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