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Gross Direct Tax collections for FY 2023-24 register a growth of 18.7%

The provisional figures of Direct Tax collections for the Financial Year 2023-24 (as on
17.03.2024) show that net collections are at Rs. 18,90,259 crore as compared to Rs.
15,76,776 crore in the corresponding period of the preceding Financial Year 2022-23,
representing an increase of 19.88%.

The Net Direct Tax collection of Rs. 18,90,259 crore (as on 17.03.2024) includes Corporation
Tax (CIT) at Rs. 9,14,469 crore (net of refund) and Personal Income Tax (PIT) including
Securities Transaction Tax (STT) at Rs. 9,72,224 crore (net of refund).

The provisional figures of Gross collection of Direct Taxes (before adjusting for refunds) for
the Financial Year 2023-24 stand at Rs. 22,27,067 crore as compared to Rs. 18,75,535 crore in
the corresponding period of the preceding financial year, showing a growth of 18.74% over
the collections of FY 2022-23.

The Gross collection of Rs. 22,27,067 crore includes Corporation Tax (CIT) at Rs. 10,98,183
crore and Personal Income Tax (PIT) including Securities Transaction Tax (STT) at Rs.
11,25,228 crore. Minor head wise collection comprises Advance Tax of Rs. 9,11,534 crore; Tax
Deducted at Source of Rs. 10,44,511 crore; Self-Assessment Tax of Rs. 1,73,296 crore; Regular
Assessment Tax of Rs. 73,548 crore; and Tax under other minor heads of Rs. 24,177 crore.

Provisional figures of total Advance Tax collections for Financial Year 2023-24 (as on
17.03.2024) stand at Rs. 9,11,534 crore, against Advance Tax collections of Rs. 7,45,246 crore
for the corresponding period of the immediately preceding Financial Year (i.e. FY 2022-23),
showing a growth of 22.31%. The Advance Tax collection of Rs. 9,11,534 crore comprises
Corporation Tax (CIT) at Rs. 6,72,899 crore and Personal Income Tax (PIT) at Rs. 2,38,628
crore.

Refunds amounting to Rs. 3,36,808 crore have also been issued in the FY 2023-24 till
17.03.2024, as compared to refunds of Rs. 2,98,758 crore issued in FY 2022-23, marking an
increase of 12.74% over the refunds issued during the same period in the preceding year.

Please contact for any query related to this mail to Ms Reema Jain, Research Officer at
reema.jain@phdcci.in  and to Ms Nishika Chauhan, Research Associate at
nishika.chauhan@phdcci.in with a cc to Dr S P Sharma, Chief Economist | DSG at




spsharma@phdcci.in and chiefeconomist@phdcci.in

Warm regards,
Dr SP Sharma

prochaveer — Chief Economist | DSG

ISOTIBEACTE PHD Chamber of Commerce and Industry
PHD House, 4/2 Siri Institutional Area
August Kranti Marg, New Delhi-110016, India
Tel: 491 49545454
Fax: +91 11 26855450
Email: spsharma@phdcci.in
Website: www.phdcci.in

Foilow us on

£ [€]in|m
1S0 @)
o001 2018 “Voice of Industry & Trade” \!;,_._,

0. 4/7 . AOO. Avaust K7 N J 4 olel o9 4, 49545454 4954540
A 47

ot (D Eliceiooc (8)'5= Yl Cinked [



