
 
 

 
 

TRADE AND DEVELOPMENT REPORT 2023  
UNCTAD revises growth of India’s GDP in FY 2023 by 0.6% to 6.6% and 

projects it will grow by 6.2% in FY 2024 
 

The growth of the world economic output is expected to decelerate to 2.4 per cent in 2023, 
before registering a small uptick to 2.5 per cent in 2024. These are among the lowest growth 
rates of the last four decades, outside of crisis years. Moreover, the figure for 2023 is below the 
conventional threshold of 2.5 percent which marks recession in the global economy. These 
projections are subject to downside risks which have increased in recent months. 
 
India Outlook 
The growth of India’s GDP in FY 2023 revised by 0.6% to 6.6% and projects to grow by 6.2% in 
FY 2024. In India, the external sector – alongside the private and government sector – has 
contributed to domestic growth, partly helped by many countries redirecting trade flows away 
from the Russian Federation, with which India maintains a direct relationship. Growth in 2022 
moved back in line with pre-pandemic rates and is expected to continue into next year. 
 
However, other indicators still suggest caution: with rates of unemployment still standing at 8.5 
per cent in June 2023, employment remains disappointingly low by historical standards. 
Inequality has also significantly increased – as suggested by data on real wages and the labour 
share – which could hinder growth. 
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Growth of demand stance of institutional sectors, G20 countries, 2022 (Annual percentage 
change) 

 
 
To read the complete note, please click the link below:  
https://unctad.org/system/files/official-document/tdr2023_en.pdf   
For any query related to please contact Ms Reema Jain, Research Officer at 
reema.jain@phdcci.in, and Ms. Nishika Chauhan, Research Associate at 
nishika.chauhan@phdcci.in with a cc to Dr S P Sharma, Chief Economist | DSG at 
spsharma@phdcci.in  PHD Chamber of Commerce & Industry. 
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