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IMF projects stable growth of India’s GDP in FY 2023
and FY 2024 at 6.3%

According to the IMFs “World Economic Outlook: Navigating Global
Divergences”, October 2023, the global economy continues to recover slowly
from the blows of the COVID-19 pandemic, Russia’s invasion of Ukraine, and the
cost-of-living crisis. Despite the disruption in energy and food markets caused by
the war, and the unprecedented tightening of global monetary conditions to
combat decades-high inflation, the global economy has slowed, but not stalled.
Growth remains slow and uneven, with growing global divergences.

Global growth is forecast to slow from 3.5 percent in 2022 to 3.0 percent in 2023
and 2.9 percent in 2024. The projections remain below the historical (2000-19)
average of 3.8 percent, and the forecast for 2024 is down by 0.1 percentage
point from the ‘July 2023 Update to the World Economic Outlook.” For advanced
economies, the expected slowdown is from 2.6 percent in 2022 to 1.5 percent in
2023 and 1.4 percent in 2024. Global inflation is forecast to decline steadily, from
8.7 percent in 2022 to 6.9 percent in 2023 and 5.8 percent in 2024. The forecasts
for 2023 and 2024 are revised up by 0.1 percentage point and 0.6 percentage
points, respectively, and inflation is not expected to return to target until 2025 in
most cases. World Real per Capita Output is projected at 2.0% in 2023 and 1.9%
in 2024.



Latest World Economic
Outlook Growth Projections

PROJECTIONS
[Real GOP, snnual percent change) 2022 2023 2024
World Output 3.5 3.0 2.9
Advanced Economies 2.6 1.5 1.4
United States 21 21 15
Euro Area 33 0.7 1.2
Germany 1.8 -0.5 0.9
France 25 1.0 13
Italy 3.7 0.7 0.7
Spain 5.8 25 1.7
Japan 1.0 20 1.0
United Kingdom 4.1 0.5 0.6
Canada 34 13 1.6
Other Advanced Economies 2.6 18 22
Emerging Market and Developing Economies 4.1 4.0 4.0
Emerging and Developing Asia 45 5.2 438
China 3.0 5.0 4.2
India 7.2 6.3 63
Emerging and Developing Europe 0.8 24 2.2
Russia 21 2.2 11
Latin America and the Caribboan 4.1 23 23
Brazil 29 31 15
Mexico 39 3.2 21
Middle East and Central Asia 5.6 20 3.4
Morocco 1.3 24 3.6
Saudi Arabla 8.7 08 4.0
Sub-Saharan Africa 4.0 33 40
Nigeria 33 29 31
South Africa 1.9 0.9 18
Memorandum
Emerging Market and Middle-Income Economies 4.0 4.0 3.9
Low-Income Developing Countries 5.2 4.0 51
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