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Over the years, India–UAE bilateral relations have witnessed a steep upward 
trajectory guided by shared democratic values and increasing convergence of 
interests on bilateral, regional and global issues. The recently concluded India-
UAE CEPA agreement can act as an effective mechanism for unlocking trade 
potential in goods & services both bilaterally and multilaterally and do away 
with trade related distortions such as high tariffs and complex non-tariff 
barriers.UAE has been consistently featuring among India's Top 5 trading 
partners. India has been more intertwined with the global economy due to 
some institutional changes in domestic policy and a continual effort to better 
its position as a supplier on the global market.UAE has large Indian diaspora, 
which constitutes significant market for exports of labour-intensive products 
from India. 
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Historically, bilateral relations between India and UAE have been very strong. 
The two countries have harnessed the synergies inherent in their common 
belief to promote global growth, trade & prosperity to cement bilateral 
economic relations at an unprecedented pace. Considering the vibrant trade 
and economic complementarities, the CEPA agreement would  boost trade 
and economic welfare in both the economies by removing trade barriers, 
increasing market access & providing a stable framework for comprehensive 
growth of sectors including gems and jewellery, textiles, leather, footwear, 
furniture, agriculture and food products, plastics, engineering goods, 
pharmaceuticals, medical devices, sports goods etc.   
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The India-UAE partnership is based on a shared commitment of democratic 
principles, fair trade and promotion of economic growth and development. 
Since India and UAE are natural partners due to strategic location. The trend of 
widening economic and trade relations between both the countries will 
continue in the coming years on the back of strong complementarities and 
mutual synergies. The signed trade agreement will lay the foundation stone for 
for strengthening bilateral economic relations between India & UAE. The 
research study on India’s opportunities with recently signed FTA with UAE is 
very comprehensive and provides detailed account of how signing of an FTA 
between India & UAE could play a cornerstone role in enhanacing exports and 
investments from India. 
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The India-UAE CEPA is India's first comprehensive free trade agreement with 
any country in the last decade. The Agreement is a comprehensive agreement 
that covers practically all of India's and the UAE's tariff lines. India will benefit 
from  UAE's preferential market access on over 97 percent of its tariff lines, 
which account for 99 percent of Indian exports to UAE in value terms, 
particularly in labor-intensive industries like gems and jewellery, textiles, 
leather, footwear, sports goods, plastics, furniture, agricultural and wood 
products, engineering products, medical devices, and automobiles. 
 
 
 
 
India’s  eight major export sectors to UAE i.e. Stone and Glass, Fuels,machinery 
and electrical, Textile and Clothing, Metals, Chemicals, transport and  
Vegetables contributes around 89.88% in India’s total exports to UAE in 
2021.The sectors which were major contributors in India’s exports to UAE in 
2014 have broadly remained similar in 2021 also,but there has been significant 
increase in the share of India’s exports of machinery and electrical to UAE from 
4.35%  to 13.6 %  and chemicals from 2.96% to 7.28% during 2014-2021. 
Majority of India’s exports to UAE in 2021 are in those product categories in 
which India has comparative advantage.  
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1. Executive Summary 

International trade has become a key component for boosting economic growth and living 
standards worldwide.This is especially true given that international trade accounts for the 
majority of global economic activity. The India-UAE Comprehensive Economic Partnership 
Agreement (CEPA) which was signed on 18th February, 2022 officially entered into force on 
1stMay,2022.It is a landmark agreement because it is UAE’s first comprehensive strategic 
partnership with any country, and it is India’s first Free Trade Agreement (FTA) in a decade. 
Bilateral trade between India and UAE has increased from US$60 billion in 2014 to US$69 
billion in 2021.The empirical analysis shows that UAE share in India’s exports has increased 
from 5.9% in 2014 to 6.4% in 2021.In 2014, the value of India’s exports to UAE was US$32.8 
billion, decreased to US$17.9 billion in 2020 and then increased to US$25.4billion in 2021. 
Whereas India’s imports from UAE were US$27.2billion in 2014, decreased to US$23.9billion 
in 2020 and finally increased to US$43.1 billion in 2021.India had trade surplus with UAE 
from 2014 to 2017 but the gap between exports and imports widened after that, resulting in 
a trade deficit for India from 2018 onwards till now.The trade deficit of India with UAE 
stands at US$17.7 billion in 2021. 

 Under the India-UAE trade agreement, UAE offered duty elimination on over 97 percent of 
its products which accounts for 99 percent of India’s exports to UAE. This will create new 
avenues for India and open doors for the rest of the Middle East, Africa and Europe.The 
CEPA will not only improve competitiveness of Indian products, but also provide strategic 
advantages for India.Therefore, it is imperative to analyse the sector-specific prospects and 
potential of India's trade with UAE. 

India’s eight major export sectors to UAE i.e. Stone and Glass, Fuels,machinery and 
electrical, Textile and Clothing, Metals, Chemicals, transport and  Vegetables contributes 
around 89.88% in India’s total exports to UAE in 2021.The sectors which were major 
contributors in India’s exports to UAE in 2014 have broadly remained similar in 2021 
also,but there has been significant increase in the share of India’s exports of machinery and 
electrical to UAE from 4.35%  to 13.66%  and chemicals from 2.96% to 7.28% during 2014-
2021. Majority of India’s exports to UAE in 2021 are in those product categories in which 
India has comparative advantage. 

In 2014, there were five product categories in which India had Revealed Comparative 
Advantage (RCA), but in 2021, the number has expanded to eight product categories. UAE 
has been consistently featuring among India's top 5 trading partners. This trade agreement 
would connect Indian industries to global value chains and  open up huge prospects for 
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Indian businesses and create employment opportunities with increased production of 
labour-intensive commodities.  

The detailed analysis in terms of Bilateral Revealed Comparative Advantage (BRCA) at six 
digits tariff lines provides comprehensive results in terms of India’s productwise 
competitiveness in exports with UAE. The analysis depicts that only five sectors account for 
majority of India's exports to UAE (Mineral fuels, oils, distillation products, etc., Natural and 
Cultural pearls, Electrical & Electronic equipment; iron and steel articles of apparels and 
clothing).These products constitute around 70% of India's export earnings from UAE. 
Detailed analysis carried out at HS-6 digit level (around 3479 tariff lines) shows that India 
holds competitive advantage in 5.4% of UAE's total import demand, i.e. India has bilateral 
revealed competitive advantage in 276 tariff lines which accounts for 5.4% of UAE's total 
Import (US$ 15.26 billion/US$ 275 billion) in 2020.  

For India, there is a window of opportunity in terms of 377 products at HS-6 digit level.India 
has an instantaneous opportunity to tap a market of around US$8.42 billion, of which India 
supplies only US$1.21 billion.UAE has large Indian diaspora, which constitutes significant 
market for Indian products such as textiles, gems and jewellery, leather, footwear, and 
cuisine that are labour-intensive and provide opportunities for increasing India’s exports in 
this sector. In light of India’s large untapped potential with UAE, and considering its 
futuristic growth prospects, India’s exports to UAE are expected to touch US$50 billion by 
2027 along with trade surplus. 

In addition, reduced tariff to zero duty for more than 90 percent of products exported by 
India to UAE will be beneficial for India’s labour-intensive sectors such as Gems and 
Jewellery, Leather, Footwear, Textile and apparel and also for sectors i.e. pharmaceutical 
and medical devices among others.  
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International trade has become a key component for boosting economic growth and living 
standards worldwide. This is especially true given that international trade accounts for the 
majority of global economic activity. The comparative advantage theory suggests that 
governments should focus more on items with low opportunity costs, resulting in increased 
efficiency due to specialisation and economies of scale. It provides consumers more options 
and also improves the transfer and flow of technology from developed to developing 
countries.  
The India-UAE Comprehensive Economic Partnership Agreement (CEPA) which was signed 
on 18th February, 2022 officially entered into force on 1stMay,2022. It is a landmark 
agreement because it is UAE’s first comprehensive strategic partnership with any country, 
and it is India’s first Free Trade Agreement (FTA) in a decade. The partnership has come out 
with numerous objectives and initiatives, and one of the primary objective is to increase the 
bilateral non-oil trade to US$100 billion in the next five years. Currently, the trade between 
the two countries is US$69 billion. The UAE is India’s third largest trade partner after USA 
and China and the second largest export destination.  
Under the India- UAE trade agreement, UAE offered duty elimination on over 97 percent of 
its products which accounts for 99 percent of India’s exports to UAE, which will create new 
avenues for India and open doors for the rest of the Middle East, Africa and Europe. The 
CEPA will not only improve competitiveness of Indian products, but also provide strategic 
advantages for India. Therefore, it is imperative to analyse the sector-specific prospects and 
potential of India's trade with UAE. 

Chart 1: Bilateral Trade Profile of India and UAE (Value in USD Billion)  

 
Source: PHD Research Bureau, PHDCCI complied from World Bank Database and Trade Map  

 
Chart 1 shows that India's bilateral trade with UAE have changed over the years. In  2014 
the value of India’s exports to UAE was US$32.8 billion, decreased to US$29.5 billion in 
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2019, US$17.9 billion in 2020 and increased to US$25.4billion in 2021. Whereas India’s 
imports from UAE were US$27.2billion in 2014, increased to US$30.3billion in 2019, then 
decreased to US$23.9billion in 2020 and finally increased to US$43.1 billion in 2021. 
India and the United Arab Emirates have a long history of trade relations, which is bolstered 
by the two countries' strong cultural links. The strategic geographical position of the two 
countries is one of the plausible causes for a strong and long-term trading relationship 
between them. This was maintained and supported by straight and uninterrupted sea route 
connectivity leading to a smooth flow of goods without imposing much cost to the traders. 

3. UAE's Share in India's Total Trade 

India's trade relations with UAE have improved over the years. In 2021, UAE was the second 
largest destination for merchandise exports from India, valued at US$25.4 billion, 
accounting for 6.4% of India's total exports, while India imported merchandise goods worth 
US$43.1 billion from UAE, making UAE the second largest supplier to India in 2021. India had 
trade surplus with UAE from 2014 to 2017, but the gap between exports and imports 
widened after that, resulting in a trade deficit for India from 2018 onwards till now. The 
trade deficit of India with UAE stands at US$17.7 billion in 2021. 

                                            Chart 2: UAE's Share (%) in India's Total Trade 

 

 

Source: PHD Research Bureau, PHDCCI complied from World Bank Database and Trade Map 

Chart 2 above shows that UAE's share in India's exports is significant and remained stable at 
around 5%-6% from 2014 to 2019, then declined to 4.1% in 2020, however exports again 
resumed to 6.4% in 2021. In contrast, UAE's share in India's imports  is relatively higher i.e. 
around 10%-11% but it recently declined to 7.5% in 2021.Further, the steady higher share of 
UAE in India’s exports and imports demonstrates the mutual importance for both countries 
to increase their bilateral trade and investment. 
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The sector-wise analysis in the below table-1 found that stone and glass accounted for 
largest share of India's exports(36.11%) to UAE in 2014, followed by fuels (21.9%), textile 
and clothing(10.43%) and transport(7.95%). It shows that UAE has become one of the most 
important countries for India over the years from the point of view of exports. India’s eight 
major export sectors to UAE i.e. Stone and Glass, Fuels,machinery and electrical, Textile and 
Clothing, Metals, Chemicals, transport and  Vegetables contributes around 89.88% in India’s 
total exports to UAE in 2021.The sectors which were major contributors in India’s exports to 
UAE in 2014 have broadly remained similar in 2021,but there has been significant increase 
in the share of India’s exports of machinery and electrical to UAE from 4.35%  to 13.66%  
and chemicals from 2.96% to 7.28% during the same period. The major finding exhibiting 
from empirical analysis is that the sectors which are significantly contributing to India’s 
exports to UAE are those where India has revealed comparative advantage. 

Table-1 Major Sectorwise profile of India's Bilateral Export with UAE from 2014 to 2021. 

Product 
Code 

  
Product 
Description 

Exports Value 
(USD Billion) 

Share in Total 
Exports (%) 

RCA Compound 
Annual 
Growth 
Rate (%) 2014 2021 2014 2021 2014 2021 

01-05 Animal 0.42 0.39 1.28 1.52 0.8 1.43 -1.05 

06-15 Vegetable 1.24 1.38 3.77 5.41 1.31 1.74 1.54 

16-24 Food Products 0.37 0.74 1.15 2.90 0.44 0.86 10.41 

25-26 Minerals 0.04 0.06 0.14 0.25 0.3 0.85 5.96 

27-27 Fuels 7.20 4.71 21.9 18.52 2.83 1.28 -5.88 

28-38 Chemicals 0.97 1.85 2.96 7.28 0.64 1.42 9.66 

39-40 Plastic Rubber 0.38 0.59 1.18 2.33 0.37 0.70 6.49 

41-43 Hides Skin 0.10 0.04 0.31 0.16 0.49 1.37 -12.27 

44-49 Wood 0.14 0.44 0.45 1.74 0.34 0.48 17.77 

50-63 Textile & Clothing 3.43 2.67 10.43 10.51 1.67 2.55 -3.52 

64-67 Footwear 0.19 0.07 0.58 0.29 0.46 0.88 -13.29 

68-71 Stone & Glass 11.88 5.06 36.11 19.9 2.15 2.33 -11.48 

72-83 Metals 2.20 2.20 6.7 8.64 0.99 1.53 0.00 

84-85 Mach. & Electrical 1.43 3.48 4.35 13.66 0.18 0.40 13.55 

86-89 Transport 2.61 1.52 7.95 5.96 0.56 0.73 -7.43 

90-99 Miscellaneous 0.24 0.23 0.73 0.92 0.13 0.26 -0.61 
01-99 All Sub Heading 32.84 25.43 100 100 - - -3.59 

Source: PHD Research Bureau, PHDCCI complied from World Bank Database (WITS) and Trade Map 
 
 
 

4. Major Sectorwise profile of India's Bilateral Export with UAE 
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Chart 3: India’s Sectorwise Revealed Comparative Advantage in 2021 

 

 

In Chart 3, Revealed Comparative Advantage(RCA) suggests that India has gained its 
competitiveness with UAE, though its comparative advantage is concentrated to few 
product categories. As it is evident (in Table-1) that in 2014, there were five product 
categories in which India had RCA, but in 2021, the number has expanded to eight product 
categories i.e. Textile and Clothing, Stone and Glass, Vegetables, Metals, Animal, Chemicals, 
Hides skin and Fuels.Majority of India’s exports to UAE in 2021 are in those product 
categories in which India has comparative advantage. 

Chart 4: Productwise share of India’s Total Exports to UAE in 2021(%) 
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The more detailed analysis in terms of Bilateral Revealed Comparative Advantage (BRCA) at 
six digits tariff lines provides comprehensive results in terms of India’s productwise 
competitiveness in exports with UAE.  
 
Table 2: Distribution of Products India's having BRCA in UAE at HS 6 digit and its Share in 
respective Chapters at HS- 2-digit Level and in total Exports to UAE, Value in US$ Billion, Year 2020 

S.No HS-
2 
Digi
t 

Description Total 
Number 

of 
Products 

Total 
Exports 
to UAE 
(USD 
Billion) 

Number 
of 
Products 
India 
having 
BRCA 

Export 
Value of 
Products 
India having 
BRCA 
(USD Billion) 

% Share 
of 
Exports 
under 
HS-2-
digit 

% Share of 
Exports in 
India's total 
Exports to 
UAE 

1 27 

Mineral Fuels, 
Mineral Oils 
and Products of 
their Distillation 18 6.84 9 6.83  2.48%  38.1% 

2 71 

Natural or 
cultured pearls, 
precious or 
semi-precious 
stones, precious 
metals, metals 
clad  25 3.30 13 3.18  1.2%  21.2% 

3 85 

 Electrical 
machinery and 
equipment and 
parts thereof 223 1.61 36 0.28  0.58%  1.56% 

4 10  Cereals  16 0.42 9 0.42  0.15%  2.34% 

5 89 

 Ships, boats 
and floating 
structures. 9 0.63 4 0.62  0.22%  3.46% 

6 61 

 Articles of 
apparel and 
clothing 
accessories, 
knitted or 
crocheted  102 0.89 57 0.87  0.32%  4.86% 

7 28 
 Inorganic 
chemicals 122 0.27 66 0.26  0.09%  1.45% 

8 30 
 Pharmaceutical 
products  25 0.21 5 0.19  0.07%  1.06% 

9 72  Iron and steel  122 0.78 66 0.75  0.28%  4.24% 

10 87 

Vehicles other 
than railway or 
tramway rolling 
stock, and parts 
and accessories 
thereof  52 0.31 11 0.19  0.11%  1.06% 

Source: PHD Research Bureau, PHDCCI complied from World Bank Database (WITS) 
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The analysis carried in the above table-2 depicts that only five sectors account for most 
India's exports to UAE (Mineral fuels, oils, distillation products, etc., Natural and Cultural 
pearls, Electrical & Electronic equipment; iron and steel articles of apparels and clothing). 
These products constitute around 70% of India's export earnings from UAE. Detailed 
analysis carried out at HS-6 digit(around 3479 tariff lines) shows that India holds competitive 
advantage in 5.4% of UAE's total import demand, i.e. India has bilateral revealed 
competitive advantage in 276 tariff lines which accounts for 5.4% of UAE's total Import (US$ 
15.26 billion/US$ 275 billion) in 2020.  

For India, there is a window of opportunity in terms of 377 products at HS-6 digit. India has 
an instantaneous opportunity to tap a market of around US $8.42 billion, of which India 
supplies only US$1.21billion.Further, reduced tariff to zero duty for 90 percent of 
products exported by India to the UAE will be beneficial for labour-intensive sectors like 
textile, apparel, leather, jewellery, engineering goods, pharmaceutical, medicines, and 
agriculture, and generate around 10 lakh jobs in India. 

6. The Way Forward 

 The analysis suggests that the trade volume between India and UAE have increased 
considerably from 2014 to 2021. UAE has been consistently featuring among India's 
top 5 trading partners. India has been more intertwined with the global economy 
due to some institutional changes in domestic policy and a continual effort to better 
its position as a supplier on the global market. UAE has large Indian diaspora, which 
constitutes significant market for Indian products such as textiles, gems and 
jewellery, leather, footwear, and cuisine that are labour-intensive and provide 
opportunities for increasing India’s exports in this sector. 

 The Comprehensive Economic Partnership Agreement (CEPA) between the two 
countries has enormous potential and will give India greater access to the Middle 
East and North Africa (MENA) region. It will also serve as a template for a similar 
agreement with other Gulf Corporation Council (GCC) countries—Saudi Arabia, 
Qatar, Kuwait, Oman, and Bahrain. Both the nations are striding ahead for a new age 
partnership. 

 India-UAE CEPA would be vital for Indian industries as it will increase exports of 
MSME and  Startups of the various sectors such as gems and jewellery, engineering 
goods, textiles and apparel, agricultural and fish products, leather, footwear, sport 
goods, pharmaceuticals and medical devices among others. 

 This trade agreement would make Indian industries more competitive and connect 
those to the global value chains. It will open up huge prospects for Indian businesses 
and create employment opportunities with increased production of labour-intensive 
commodities.  
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 Moreover, reduced tariff to zero duty for 90 percent of products exported by India to  
UAE will be beneficial for labour-intensive sectors such as Gems and Jewellery, 
Leather, Footwear, Textile and apparel and also for sectors i.e. engineering goods, 
pharmaceutical and medical devices among others.  

 The more detailed analysis in terms of Bilateral Revealed Comparative Advantage 
(BRCA) at six digits tariff lines provides comprehensive results in terms of India’s 
productwise competitiveness in exports with UAE.Detailed analysis of bilateral 
revealed comparative advantage(BRCA) carried out at HS-6 digit level (around 3479 
tariff lines) reveal that India has bilateral revealed comparative advantage in 276 
tariff lines which account for 5.4% of UAE’s total imports(US$15.26 billion/US$275 
billion) in 2020. Hence, there is India’s large trade potential yet to be fully realized 
with UAE. For India, there is a window of opportunity in terms of 377 products at HS-
6 digit level.In light of India’s large untapped potential with UAE, and considering its 
futuristic growth prospects, India’s exports to UAE are expected to touch US$50 
billion by 2027 along with trade surplus. 
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PHD Research Bureau 
 

PHD Research Bureau; the research arm of the PHD Chamber of Commerce and Industry 
was constituted in 2010 with the objective to review the economic situation and policy 
developments at sub-national, national and international levels and comment on them in 
order to update the members from time to time, to present suitable memoranda to the 
government as and when required, to prepare State Profiles and to conduct thematic 
research studies on various socio-economic and business developments. 
 

The Research Bureau has been instrumental in forecasting various lead economic 
indicators national and sub-national. Many of its research reports have been widely 
covered by media and leading newspapers. The Research Bureau has undertaken various 
policy studies for Government of India and state governments. 
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Studies Undertaken by PHD Research Bureau 
 
A:  Thematic research reports 
 

1. Comparative study on power situation in Northern 
and Central states of India (September2011) 

2. Economic Analysis of State (October 2011) 
3. Growth Prospects of the Indian Economy, Vision 

2021 (December 2011) 
4. Budget 2012-13: Move Towards Consolidation 

(March 2012) 
5. Emerging Trends in Exchange Rate Volatility (Apr 

2012) 
6. The Indian Direct Selling Industry Annual Survey 

2010-11 (May 2012) 
7. Global Economic Challenges: Implications for India 

(May 2012) 
8. India Agronomics: An Agriculture Economy Update 

(August 2012) 
9. Reforms to Push Growth on High Road (September 

2012) 
10. The Indian Direct Selling Industry Annual Survey 

2011-12: Beating Slowdown (March 2013) 
11. Budget 2013-14: Moving on reforms (March 2013)  
12. India- Africa Promise Diverse Opportunities 

(November 2013) 
13. India- Africa Promise Diverse Opportunities: 

Suggestions Report (November 2013) 
14. Annual survey of Indian Direct Selling Industry-

2012-13 (December 2013) 
15. Imperatives for Double Digit Growth (December 

2013) 
16. Women Safety in Delhi: Issues and Challenges to 

Employment (March 2014) 
17. Emerging Contours in the MSME sector of 

Uttarakhand (April 2014) 
18. Roadmap for New Government (May 2014)  
19. Youth Economics (May 2014)                                                               
20. Economy on the Eve of Union Budget 2014-15 (July 

2014) 
21. Budget 2014-15: Promise of Progress (July 2014)  
22. Agronomics 2014: Impact on economic growth and 

inflation (August 2014) 
23. 100 Days of new Government (September 2014) 
24. Make in India: Bolstering Manufacturing Sector 

(October 2014) 
25. The Indian Direct Selling Industry Annual Survey 

2013-14 (November 2014) 

26. Participated in a survey to audit SEZs in India with 
CAG Office of India (November 2014) 

27. Role of MSMEs in Make in India with reference to 
Ease of Doing Business in Ghaziabad (Nov 2014) 

28. Exploring Prospects for Make in India and Made in 
India: A Study (January 2015) 

29. SEZs in India: Criss-Cross Concerns (February 2015) 
30. Socio-Economic Impact of Check Dams in Sikar 

District of Rajasthan (February 2015) 
31. India - USA Economic Relations (February 2015) 
32. Economy on the Eve of Union Budget 2015-16 

(February 2015) 
33. Budget Analysis (2015-16) 
34. Druzhba-Dosti: India's Trade Opportunities with 

Russia (April 2015) 
35. Impact of Labour Reforms on Industry in 

Rajasthan: A survey study (July 2015) 
36. Progress of Make in India (September 2015) 
37. Grown Diamonds, A Sunrise Industry in India: 

Prospects for Economic Growth (November 2015) 
38. Annual survey of Indian Direct Selling Industry 

2014-15 (December 2015) 
39. India’s Foreign Trade Policy Environment Past, 

Present and Future (December 2015) 
40. Revisiting the emerging economic powers as 

drivers in promoting global economic 
growth(February 2016) 

41. Bolstering MSMEs for Make in India with special 
focus on CSR (March 2016) 

42. BREXIT impact on Indian Economy (July 2016) 
43. India’s Exports Outlook (August 2016) 
44. Ease of Doing Business : Suggestive Measures for 

States (October 2016) 
45. Transforming India through Make in India, Skill 

India and Digital India (November 2016) 
46. Impact of Demonetization on Economy, Businesses 

and People (January 2017) 
47. Economy on the eve of Budget 2017-18 (January 

2017) 
48. Union Budget 2017-18: A budget for all-inclusive 

development (January 2017) 
49. Annual Survey of Indian Direct Selling Industry 

2015-16 (February 2017)  
50. Worklife Balance and Health Concerns of Women: 

A Survey (March 2017)  
51. Special Economic Zones: Performance, Problems 

and Opportunities (April 2017)  
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52. Feasibility Study (socio-Economic Survey) of 
Ambala and Rohtak Districts in Haryana (March 
2017)  

53. Goods and Services (GST): So far (July 2017)  
54. Reshaping India-Africa Trade: Dynamics and Export 

Potentiality of Indian Products in Africa (July 2017)  
55. Industry Perspective on Bitcoins (July 2017) 
56. Senior Housing: A sunrise sector in India (August 

2017) 
57. Current state of the economy (October 2017) 
58. Equitable finance to fulfill funding requirements of 

Indian Economy (October 2017) 
59. The Wall of Protectionism: : Rise and Rise of 

Protectionist Policies in the Global Arena, 
(November 2017) 

60. India-Israel Relations: Building Bridges of Dynamic 
Trade(October 2017) 

61. Role of Trade Infrastructure for Export Scheme 
(TIES) in Improving Export Competitiveness 
(November 2017) 

62. India - China Trade Relationship: The Trade Giants 
of Past, Present and Future (January 2018) 

63. Analysis of Trade Pattern between India and 
ASEAN(January 2018) 

64. Union Budget 2018-19 – (February 2018) 
65. Ease of Doing Work for Women: A survey of Delhi 

NCR (February 2018) 
66. Restraining Wilful Defaults: Need of the hour for 

Indian Banking System (March 2018) 
67. Impact of GST on Business, Industry and Exporters 

(April 2018) 
68. India – Sri Lanka Bilateral Relations: Reinforcing 

trade and investment prospects (May 2018) 
69. Growth Prospects of the Indian Economy: Road to 

US $5 Trillion Economy(May 2018) 
70. India's Free Trade Agreements Dynamics and 

Diagnostics of Trade Prospects(May 2018) 
71. India – UK Trade Relations and Societal Links: Way 

Forward (June 2018) 
72. Rural Economy: Road to US $5 Trillion 

Economy(September 2018) 
73. Indian Economy on the Eve of Union Budget 2019-

20 (Interim): Steady…strong…fastest moving 
economy (January 2019) 

74. Interim Budget 2019-2020: A Dynamic, Inclusive & 
Pragmatic Budget (February 2019) 

75. Women Entrepreneurship: Transforming from 
Domestic Households to Financial Independence 
(March 2019) 

76. Prospects for Exports from India: Five Pronged 
Strategy to Achieve USD700 Billion Merchandise 
Exports by 2025 (March 2019) 

77. India Towards Shared Prosperity: Economic 
Agenda for the Next five Years (March 2019) 

78. Job Creation: A Pan India Survey of Households 
(March 2019) 

79. India Inc. Speaks Live: Wish List for the Next Five 
Years (May 2019) 

80. Suggestive Roadmap for Revitalizing Economic 
Growth (June 2019) 

81. Indian Economy on the Eve of Union Budget 2019-
20 (July 2019) 

82. Union Budget 2019-20: Road to US$ 5 trillion 
economy (July 2019) 

83. Ease of Doing Business for MSMEs (September 
2019) 

84. Report Emerging contours in the defence and 
homeland security 

85. Framework of University-Industry Linkages in 
Research DSIR 

86. India’s Trade and Investment opportunities with 
ASEAN Economies (November 2019) 

87. Indian Economy on the Eve of Union Budget 2020-
21 (February 2020) 

88. Union Budget 2020-21: Aspirational, Caring and 
Developmental Budget (February 2020) 

89. Macroeconomic Indicators and Pandemic COVID-
19 Stimulus provided by Select Economies (April 
2020) 

90. Analysis on Relief Measures -Salaries wages by 
pandemic COVID-19 impacted countries (April 
2020) 

91. Report on impact of Pandemic COVID-19 by 
PHDCCI (April 2020) 

92. Tax relief measures provided by Pandemic COVID-
19 impacted Countries (April 2020) 

93. Impact of Pandemic COVID-19 : PHD Chamber's 
detailed representation on short term and long 
term measures submitted to the Government 
(April 2020) 

94. Mitigating the Impact of Pandemic COVID-19 on 
Trade & Industry: PHDCCI Representations to 
Government of India and State Governments (April 
2020) 

95. Compendium of various relief measures provided 
by the States to mitigate the impact of pandemic 
COVID-19 (April 2020) 

96. Calibrated Approach to Exit from Lockdown (April 
2020) 
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97. Compendium on Relief Measures provided by the 
Govt. under Direct & Indirect Taxes to mitigate the 
impact of pandemic COVID (April 2020) 

98. Relief Measures provided by Ministry of Finance, 
Ministry of Commerce & others (April 2020) 

99. Relief measures provided by various countries to 
mitigate the daunting impact of pandemic COVID-
19 on economy, trade and industry(April 2020) 

100. Analysis of COVID at International and Sub-
national Level- Speed of Spread, Mortality and 
Recovery(April 2020) 

101. Supplement of Recent Notifications by the Central 
Government, State Governments and Tax 
Authorities to Mitigate the Impact of Pandemic 
COVID-19 

102. PHDCCI COVID-19 Updates 
103. PHDCCI Quick Survey on Post Lockdown Business 

Scenario (May 2020) 
104. Impact of GST on Economy and Businesses 
105. Report on India's imports from China-Strategy for 

domestic capacity building (September 2020) 
106. PHDCCI Economic and Business Momentum (EBM) 

Index (November 2020) 
107. The Future of Expanding India-USA Bilateral 

Relations- Strengthening bilateral ties through FTA 
(November 2020) 

108. PHDCCI Economy GPS Index January 2021 
109. Union Budget 2021-22: Demand Boosting, 

Investment Inducing and Growth Oriented Budget 
(February 2021) 

110. Analysis of State Budgets FY2021-2022 (April 2021) 
111. Impact of Coronavirus 2. 0 on Economy and 

Businesses (May 2021) 
112. Achieving a higher export growth trajectory 75 

potential products and 75 focused markets 
(September 2021) 

113. PHD Chamber Analysis of Union budget 2022-23 
(February 2022) 

114. Economy to resume normal growth curve in 2022-
23 (April 2022) 
B. State Reports 

115. Rajasthan: The State Profile (April 2011) 
116. Uttarakhand: The State Profile (June 2011) 
117. Punjab: The State Profile (November 2011) 
118. J&K: The State Profile (December 2011) 
119. Uttar Pradesh: The State Profile (December 2011) 

120. Bihar: The State Profile (June 2012) 
121. Himachal Pradesh: The State Profile (June 2012) 
122. Madhya Pradesh: The State Profile (August 2012) 
123. Resurgent Bihar (April 2013) 
124. Life ahead for Uttarakhand (August 2013) 
125. Punjab: The State Profile (February 2014) 
126. Haryana: Bolstering Industrialization (May 2015) 
127. Progressive Uttar Pradesh: Building Uttar Pradesh 

of Tomorrow (August 2015), 
128. Suggestions for Progressive Uttar Pradesh (August 

2015) 
129. State profile of Telangana- The dynamic state of 

India (April 2016) 
130. Smart Infrastructure Summit 2016- Transforming 

Uttar Pradesh (August 2016) 
131. Smart Infrastructure Summit 2016-Transforming 

Uttar Pradesh : Suggestions for the State 
Government (Aug2016) 

132. Rising Jharkhand: An Emerging Investment Hub 
(Feb 2017) 

133. Punjab: Roadmap for the New Government 
Suggestions for the Industrial and Socio-Economic 
Development – Focus MSMEs ease of doing 
business (May 2017) 

134. Prospering Himachal Pradesh: A Mountain of 
Opportunities (August 2017) 

135. Kashmir: The way forward (February 2018) 
136. Analysis of State Budgets for 2018-19: Select Sates 

(Mar 2018) 
137. Rising Uttar Pradesh One District One Product 

Summit (August 2018) 
138. Rajasthan: Steady Strides into the Future- 

Emerging Growth Dynamics and the Way Forward 
(September 2018) 

139. Rising Jharkhand: Economic Profile (January 2019) 
140. Rising Jharkhand: Skill Development to Spur Socio-

Economic Growth (January 2019) 
141. Progressive Haryana: Economic Profile (February 

2019) 
142. Progressive Haryana: The Agricultural Hub of India 

(February 2019) 
143. Progressive Haryana Steady Growth Strides into 

the Future (June 2020) 
144. States Policy Conclave 2021: Role of States 

(December 2021) 
145. Analysis of States’ Budget 2022-23 (April 2022) 
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