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India achieves USD 400 billion merchandise exports well before target
date

Merchandise exports from India have crossed USD 400 billion in the current financial year, 9
days ahead of schedule. This is far higher than the previous record of USD 330 billion
achieved in 2018-19.

Achievement of the lucrative export target showed the world that inspite of facing
numerous challenges, with sheer grit, determination, capability and talent, India would
surmount all obstacles, said Shri. Piyush Goyal, Hon’ble Commerce and Industry Minister.

Underscoring the direct linkage that exports have with employment generation, especially in
labour intensive sectors, the Minister said that when products of a brass trader from
Moradabad and farmers from Varanasi get appreciated in the global market, it is a testimony
to the fact that employment and prosperity is increasing from exports.

Engineering goods exports have gone up by nearly 50% vis-a-vis last year. Higher engineering
exports, apparel and garment export, etc. indicate that the misconception of India being a
major exporter of primary commodities is gradually changing. We are now exporting more
and more value added and high end exports and this effort by our technology driven
industries should continue. Export of Cotton Yarn/Fabrics/Made-ups, Handloom Products
etc, Gems and Jewellery, Other Cereals and Man-Made Yarn/Fabrics./Made-up etc. have
registered a growth rate between 50%-60%.

Agriculture sector has made noteworthy progress, especially during the pandemic, with
India emerging as a major global supplier of food / essential agriculture products. Agriculture
exports buoyancy is driven by commodities such as rice (both basmati and non-basmati),
marine products, wheat, spices and sugar, among others, recording the highest ever
agricultural products export in 2021-22.

Till 21st March 2022, Australia, Taiwan, Korea Rp, Bangladesh Pr, Poland, Brazil,
Indonesia, Belgium, Saudi Arab, Turkey, Italy, Japan, Canada, U S A, South Africa,
Netherland, Nigeria, Egypt and Mexico are the major countries which have achieved
more than the export target. The Major Countries Thailand, Israel, Nepal, Vietham
Soc Rep, China, France and Sri Lanka Dsr which have achieved between 90% to 100%
of total export target.

Till 21st March 2022, Organic & Inorganic Chemical, Other Cereals, Petroleum
Products, Cotton Yarn/Fabrics/Made-ups, Handloom Products Etc., Mica, Coal and
Other Ores, Minerals Including Process, Engineering Goods and Plastic and
Linoleumare the major Commodities which have achieved more than the export
target.

The Major Commodities Rice, Marine Products, Jute Mfg. Including Floor Covering,
Carpet, Cereal Preparations And Miscellaneous Processed Item, Electronic Goods,



Coffee, Gems And Jewellery and Handicrafts Excl. Hand Made which have achieved
between 90% to 100%of the total export target.

Detailed document is enclosed for your kind reference.

Please contact for any query related to this mail to Mr M. H. Khan, Associate
Economist at hashim@phdcci.in with a cc to Ms. Prativa Shaw, Economist at
prativa.shaw@phdcci.in and to Dr S P Sharma, Chief Economist | DSG at
spsharma@phdcci.in, PHD Chamber of Commerce & Industry.

Warm Regards,
Dr S P Sharma
e Chief Economist | DSG
@ PHD Chamber of Commerce and Industry
, PHD House, 4/2 Siri Institutional Area
e August Kranti Marg, New Delhi-110016, India

Tel: +91 49545454
Fax: +91 11 26855450
Email: spsharma@phdcci.in
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