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Introduction

Economy has shifted tracks towards the higher growth trajectory in the month of
February 2022 supported by a strong and sustained performance of the key economic
indicators. The recentlgeleased GDP growth rate at 5.4% for Q3 FY -222is inspiring,

as there was sever impact of the 3rd wave on the economic activity during Q322021

On the back of supportive policies of the Government, calibrated measures by RBI, rapid
vaccination dwre in the country and improved consumer and business sentiments, the
economy has recovered from the severe contraction of FY-2020

Gross fixed capital formation (GFCF), which reflects the capital expenditure in the
country has accelerated by 2% to Rs5llakh crore in Q3 FY 2022 as compared to Rs
11.3 lakh crore in Q3 FY 2020. Private final consumption expenditure (PFCE) has also
increased by 7% to Rs 23.2 lakh crore in Q3 FY-2D2Zbm Rs 21.7 lakh crore in Q3 FY
202021, while Government firaconsumption expenditure (GFCE) has increased by
3.4% to Rs 3.6 lakh crore in Q3 FY 2B2from Rs 3.4 lakh crore in Q3 FY 2020

On the inflation front, the annual rate of WPI inflation has decelerated to less than 13%
for the month of January 202%aompared to 13.6% in December 2021. The softening

of WPI inflation in January 2022 has been due to the stability in prices of fruits, wheat,
oilseeds, Crude Petroleum & Natural gas, petrol and HSD in the recent weeks. The WPI
inflation is expected to com down significantly after March 2022, on the back of
various supply side reforms and diminishing base effect. Deceleration in WPI will be a
respite for the producers as high raw material costs are impacting their -pase
margins significantly.

The reent budget announced by the Government for the FY 2B22o0ks into the
future while keeping a close eye on the ground. The Budget is a step forward towards
the vision of creating an Aatmanirbhar Bharat and reflects a consistency in
32 @S NY Y Sy (i @ akihg lidiNg MoQetn, Developed and Inclusive nation.

At this juncture, the pace of economic activity is expected to remain strong on the back
of various structural reforms undertaken by the Government during the last 2 years.
Going ahead, the drivers household consumption need to be further strengthened to
enhance the aggregate demand as it will have an accelerated effect on expansion of
capital investments.

PHD Research Bureau
2




Economic Affairs Committee évsletter

Contents

Topic

Indian Economy So Far
Key Banking Developments
Conclusion

PHD Research Bureau
3

conomic Affairs
ommittee

Page No.

4
18
19

PHD CHAMBER
OF COMMERCE ANO INDUSTRY




AARMON
PH ?
CHAMBER

PHD CHAMBER
OF COMMERCE ANO INDUSTRY

Economic Affairs Committee évsletter

1. Indian Economy so Far

1. LYRA Ll Q& -22dGDEgrowth rate stands at 5.4% and FY 2D2rowth estimated at 8.9%
The National Statistical Office (NSO), Ministry of Statistics and Programme Imp¢iorehias release(
the Second Advance Estimates (SAE) of National Income;22024 well as Quarterly Estimates of G
for the quarter OctobeiDecember (Q3), 20222 along with the corresponding quarterly estimates
expenditure components of GDP both@bnstant (2011.2) and Current Prices, in accordance with
release calendar of National Accounts.

Q3 FY 202P2 GDP Growth Figures

GDP at Constant (2041R) Prices in Q3 of FY2022 stands at Rs 38.2 lakh crore, as against Rs ]
lakh crore in Q3f 202021, showing a growth of 5.4%. Real GVA at Constant {2BJ1 Prices in Q
FY2022 has attained a level of Rs 35.2 lakh crore, as against Rs 33.7 lakh crore in Q31of 2020

GDP at Current Prices in the year Q3 2R2Xktands at Rs 63.03 lakh @pas against Rs 54.5 lakh crg
in Q3 20221, showing an increase of 15.7%. GVA at Basic Price at Current Prices in-Q3, 20@24ds|
at Rs 56.9 lakh crore, as against Rs 49.2 lakh crore in Q22080owing an expansion of 15.6%.

Quarterly Estimateof GVA at Basic Prices in Q3 (€ec) of 202422 (at 201112 Prices)
OctoberDecember (Q3) (Rs in Crore)

Percentage Change Over the
Industry 202021 2021-22 Previous Year
202021 2021-22

Q2 Q3 Q2 Q3 Q2 Q3 Q2 | Q3
Agriculture, forestry

&fishing 3,938,424 | 6,46,278| 4,08000 | 663037 32 | 41 | 37 | 26

Mining & quarrying 59,016 | 73,346 68,451 79,832 8.8

Manufacturing 591,929 | 590,504 | 6,24,964 | 5,91,475 . . . 0.2
Electricity, gas, wate
supply & other utility| 74,997 | 71,573 81,385 74,222 . . 3.7
services
Construction 2,24,897 | 2,74,752| 2,43,242 | 2,66,947
Trade, hotels,
transport,
communication &| 5,16,278 | 5,94,677 5,65,469 6,30,866
services related tg
broadcasting
Financial, eal estate &
professional services
Public administration
defence & other| 3,91,371 | 4,35,528| 4,67,880 5,08,670
services
GVA at Basic Price 30,64,920(33,66,311| 33,21,681 |35,25787
GDP at Basic Price 33,10,930/36,26,220 35,91,649 |38,22,159
Source: PHD Research Bureau, PHDCCI compiled from CSO and MOSPI

8,12,108 | 6,79,654| 8,62,291 | 7,10,739
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2" Advance Estimates of National Income FY 2@21

GDP at Constant (2041R) Pricesn FY20222 is estimated at R47.72 lakh crore, as against Rs 135
lakh crore inFY202021. The growth in GDP during 2622 is estimated at 8.9% as compared tq
contraction of 6.6% in 202R1. Nominal GDP or GDP at Current Prices in the yearZDl likely to
attain a level of Rs 236.4 lakh crore, as against the First Revised Estimate of GDP for the y2am?
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Rs 198.01 lakh crore. The growth in nominal GDP during-2P24 estimated at 19.4 per cent.

Second Advance Estimates of GDP asiBérices by Economic Activity (at 2012 Prices)

Industry

Absolute Value (in Rs Crore)

Percentage Change Over Previo

year

202021
(1 RE)

2021-22
(2" AE)

202021

202122

Agriculture, forestry &fishing

20,48,032

21,15,040

3.3

3.3

Mining &quarryirg

2,94,024

3,30,945

()8.6

12.6

Manufacturing

22,47,740

24,83,143

(70.6

10.5

Electricity, gas, water supply |
other utility services

2,89,771

3,12,264

(3.6

7.8

Construction

9,62,835

10,58,642

(-)7.3

Trade, hotels, transport]
communication & serices related
to broadcasting

21,47,679

23,97,525

(-20.2

Financial, real estate & profession
services

29,61,910

30,89,768

2.2

4.3

Public administration, defence «

other services

16,33,081

18,37,372

()5.5

125

GVA at Basic Price

1,25,85,074

1,36,24,699

(4.8

8.3

GDP at Basic Price

1,35,58,473

1,47,71,681

(6.6

8.9

Source: PHD Research Bureau, PHDCCI compiled from CSO and MOSPI (Note: RE: Revised Estimates; AE: Advance

2. UAE and India Sign Historic Trade Pact, Marking a New Eraarfdinic Cooperation

1 India and UAE signed the historic Comprehensive Economic Partnership Agreement (CEPA)
boosting the merchandise trade between the two countries to US$ 100 billion over next five
The deal was signed during the virtual Sk & YSSGAy3 6S06SSy | 2y Qqd
Narendra Modi and H.E. Sheikh Mohamed bin Zayed Al Nahyan, Crown Prince of Abu Dhabi.

9 The leaders also witnessed the signing of the hit#d= Comprehensive Economic Partnerg
Agreement (IndidJAECEPA) by the respective Commerce & Industry/Economy Ministers fror
two countries. The IndiJAE CEPA is the first bilateral trade accord concluded by the UAE, a
If&a2 LYRAIFQ&a FANBG OoOAfFGSNIE GNIRS FINBSYS

91 CEPA is a sidigiint initiative in bilateral relations during the pandemic and a major trade agreer
that will launch a new era of strategic cooperation between both countries. It will transform bilg
economic and investment ties, open up emerging trade routesvbet Africa and Asia, promot

PHD Research Bureau
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global trade liberalization and propel economic growth in a go&/ID world.

1 Bilateral trade, investment and energy relations between India and the UAE have remained
Signing of the CEPA is a testament to these lamgkihg bilateral trade and investment linkages. B
sides are also strengthening their cooperation in new areas of renewable energy like green hy
climate action, starups, skilling, fintech and healthtech.

¢tKS !
Y1 NJ
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a
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CEPA may increase the total value of bilateral trémever US$100 billion within five years. T
historic trade deal is expected to lay the roadmap to a shared vision for the future envis
stronger, more resilient economies that deliver sustainabléfave and wellness to the peoples of th
two countries.

India= UAE CEPA sees many firsts including automatic authorization for Indian pharma product
rules of origin and safeguard mechanism against surge in imports.

9 CEPA to generate 10 lakh johsross labouintensive sectors such as Textiles, Gems & Jewe
Leather, Footwear, Pharma, Agriculture products, Medical Devices, Plastics, Sports God
Automobiles.

3. January 2022 IIP growth stands at 1.3%
Growth in industry output, as measured terms of 1P, for the month of January 2022 stand
1.3% as compared to 0.72% in December 2021. IIP growth in January 2021 sti@é%t. (

The growth in the three sectors mining, manufacturing and electricity in January 2022 sta
around 2.8%,1.1%, 0.9%, respectively over January 2021. Primary goods growth sta
around 1.6%, capital goods aj1.4%, intermediate goods at 0.9%, infrastructure/construct
goods at 5.4%, consumer durables aB3% and consumer nesturables growth at 2.19
during January 2022 as compared to same month previous year

Recent growth pattern in IIP (% growth)

Weight in
P

April-
January
202021

April-
January
202122

December
2021

January
2022

Mining

14.3

(9.9

14.2

2.6

2.8

Manufacturing

77.6

(-1)13.4

14.3

0.2

1.1

Electricity

7.9

(2.7

8.5

2.8

0.9

Primary goods

34.0

(8.8

10.6

2.8

1.6

Capital goods

8.2

(125.5

20.8

(3.8

(14

Intermediate goods

17.2

(112.8

18.3

0.5

0.9

PHD Research Bureau
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Infrastructure/construction 123 (1)13.0 21.6
goods

Consumer durables 12.8 (-)22.0 17.5
Consumer nordurables 15.3 (-)4.6 5.1

Overall IIP 100 ()12 13.7
Source: PHD Research Bureau, PHD Chamber, compiled from CSO

4. January 2022 Fiscal bat stands at 58.9% of actuals to REs
The gross fiscal deficit of the Central Government stands at 58.9% of the actuals to revised es
(REs) in January 2022 as compared to 66.8% of the actuals to revised estimates in the correg
period of the previous year. The primary deficit and revenue deficit stands at 41.6% and
respectively, of the actuals to revised estimates in January 2022 as compared to 61.8% an
respectively, of the actuals to revised estimates in the correspondinggefithe previous year.

5. WPl inflation stands at 13.11% in February 2022

The annual rate of Wholesale Price Index (WPI) inflation stands at 13.11% (Provisional)
month of February, 2022 as compared to 4.8% in February, 2021. The WPI inflabdnas
12.96% in January 2022. The high rate of inflation in February, 2022 is primarily due to
prices of mineral oils, crude petroleum & natural gas, basic metals, chemicals and ch
products, food articles, nefood articles, etc as comparedheé corresponding month of th
previous year.

Trend in WPI Inflation (Y-O-Y) %
14.9

lar-21 Feb-21 Mar-21 Apr-21 May-21 Jun-21 Juk21 Aug-21 Sep-21 Oct-21 Mow-21 Dec-21 Jan-22 Feb-22

Source: PHD Research Bureau, PHDO®Ipiled from the office of the Economic Advis@overnment of India (Note:
Figures are rounded off)
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WPI inflation in Select Commodities (Base year: 2a41)
WPI Inflation ¥o-Y % growth
Change in Februar

Dec21 Jan22 Feb22 | 2022 as Comparec
to Previous Month

Commaodity

All Commodities 14.27 12.96 13.11
Primary Artides 13.78 13.87 13.39
Food Articles 9.68 10.33 8.19
Cereals 5.16 5.48 6.07
Vegetables 31.46 38.45 26.93
Non-food Articles 19.28 19.68 24.23
Crude Petroleum & Natural ga|  47.50 39.14 46.14
Fuel & Power 38.08 32.27 31.50
Petrol 75.13 62.02 58.33
Manufactured Products 10.71 9.42 9.84 N

Source: PHD Research Bureau, PHDO®©G®Ipiled from theOffice of the Economic AdvisoGovernment of India (Note:
Figures are rounded off)

Ol o N o s w N e
S A E R E

=
o

6. CPlinflation rises to 6.07% in Februar§22
According to the National Statistical Office (NSO), Ministry of Statistics and Progr
Implementation (MoSPI), the CPI inflatioses to 6.07% in February 2022 as comparec
6.01% in January 2022.

All India Inflation rates (on point to point bagie. current month over same month of last ye
i.e. February 2022 over February 2021), based on General Indices and CFPIs are given a

All India Inflation Rates (%) based on CPI (General) and CFPI

February 22 (Prov.) January 2022 (Final)
Rural Urban Combined Rural Urban Combined
CPI (General) 6.38 5.75 6.07 6.12 591 6.01

Indices

CFPI 5.87 5.76 5.85 5.18 5.88 5.43
Source: PHD Research Bureau, PHDCCI, compiled from MOSPI

The Price data are collected from sebtgt 1114 urban Markets and 1181 villages covering
States/UTs through personal visits by field staff of Field Operations Division of NSO, MoS$
weekly roster. During the month of February 2022, NSO collected prices from 99.6% villag
98.2% urlan Markets while the Marketwvise prices reported therein were 89.6% for rural g
92.9% for urban.

PHD Research Bureau
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All India Consumer Price Indices and yaar-year Inflation rates (%) for February 2022
(Provisional) (Base 2012=100)
All India Consumer Price Intks and yeaon-year Inflation rates (%) for
February, 2022 (Provisional)
Rural Urban Combined

February, Inflation February, Inflation February,
2022 Index Rate (%) 2022 Rate (%) 2022 Index
(Prov.) 0 (Prov.) 0 (Prov.)

163.9 5.9 170.1 5.8 166.2 5.9

Category

Inflation
Rate (%)

Food and
Beverages
Pan, tobacco and
intoxicants

Clothing and
Footwear

Housing 165.5 3.6 165.5 3.6

191.5 2.7 196.5 1.7 192.8 24

173.7 9.7 163.4 7.6 169.6 8.9

Fuel and Light 167.3 8.3 163.0 9.2 165.7 8.7

Miscellaneous 167.2 6.4 159.4 6.8 163.4 6.5

General Index (All
Groups)
Source: PHD Research Bureau, PHDCCI, compiled from MOSRCRIgeural) for Housing is not compiled

166.7 6.4 165.5 5.8 166.1 6.1

7. January 2022 Core infra stands at 3.7%

The core infrastructure growth standg 3.7% in January 2022. The production of Coal, Natural
Refinery Products, Steel, Cement and Electricity industries increased in January 2022 o
corresponding period of last year. The cumulative growth of core infrastructure duringJaptiby
2021-22 stands at 11.6% as compared 48 6% in the corresponding period of last FY.

The growth rate of Coal stands at 8.2%, crude o#)at4%, Natural Gas at 11.7%, Refinery Produc
3.7%, Fertilizers at)@.0%, Steel at 2.8%, Cement at 13.886 Electricity at 0.5% as compared
December 2021 figures of Coal 5.2%, Crude O#)aBfo, Natural Gas at 19.5%, Refinery Produc
5.9%, Fertilizers at 3.5%, Steel-30.(7%, Cement at 13.9% and Electricity at 2.9%.

8. Merchandise exports exhibéd a positive growth oR5.1% inFebmuary 2022
EXPORTF®erchandise exports in February 2022 were USD 34.57 Billion, as compared to US
Billion in February 2021, exhibiting a positive growth of 25.10 per cent. As compared to Februar
exports in February 2022 exhibited a positive growth of 24.60cpat.

IMPORTSMerchandise imports in February 2022 were USD 55.45 Billion, which is an incre

PHD Research Bureau
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36.07 per cent over imports of USD 40.75 Billion in February 2021. Imports in February 202
registered a positive growth of 46.28 per cent in comparison tadaaty 2020.

LYRAFIQa aSNOKFyYyRAAS ¢NIXYRS { G GA

Merchandise DecJan{FebMar-Apr{May-June{JulyxAugiSeplOctHNov-Dec{Jan|Feb-

2012121 21|21| 21|21 |21|21|21|21|21|21|22|22

Exports (USD kiin) 34 32| 33[35[33]34[36|30[38(34

Growth (%) 7|60 69 | 48 |49|46|23|43|27 (39|25

Imports (USD billion) 42 48 39| 42 |46 |47 |56 55|53 |59|52

Growth (%) 8 54 74 98 [62]51(85|63|57 (3824

Trade Balance (USDlion) |-15 -14(-15| -7 | -9 |-11(|-14(-22]-19]-23|-21|-17

Source: PHD Research Bureau; PHDCCI Compiled from Ministry of Commerce and Industry, Government of India

9. Service exports registered a growb.9% inFebuary 2022

EXPORTS

The estimated value afervices export for February 2022* is USD 22.46 Billion, exhibiting a pqg
growth of 25.90 per cent viavis February 2021 (USD 17.84 Billion) and a positive growth of 31.¢
cent visa-vis February 2020 (USD 17.14 Billion).

IMPORTS
The estimated valu®f services import for February 2022* is USD 13.91 Billion exhibiting a pg
growth of 33.95 per cent vi&vis February 2021 (USD 10.38 Billion) and a positive growth of 38.3
cent visa-vis February 2020 (USD 10.05 Billion).

Tradein Services at a Glance
Services Dec|Jan{FebMar{ApriMay- Jun JukAugiSep/OctHNov{Dec|Janr
202121 21|21| 21| 21 21/21|21|21|21|21)|22

Exports (Receipts) (USD billion| 19 | 17 20118 17 | 19 (18 21120]20 |27 |22
Imports (Payments) (USD billio] 12 [ 10 13(10( 10| 11 |11 1211213 |16 | 14
Trade Balance (USD billion) 717 718|7 8 |7 9187 (11| 8

Source: PHD Research Bureau; PHDCCI Compiled from Ministry of Commerce and Industry, Government of India

Source: PHD Research Bureau; PHDCCI Compiled from Ministrgroéf@e and Industry, Government of India

*Note: The latest data for services sector released by RBI is for January 2022. The data for February 2022 is estirha
gAff 0S8 NI JA sdhsequent kl&Re. (B Yatavfor R0D% 2020 and April to Februaya26Xevised on preata
basis using quarterly balance of payments data.

PHD Research Bureau
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10. Gross Bank Credit growth stands &2% inJanuary 2022
Gross bank credit growth (yean-year) stands a8.2% inJanuary 2022s compared t®.9% in January
2021.

Highlights:

91 Credit to agriculture and allied activities continued to perform well, registering an accele
growth of 10.4 per cent in January 2022 as compared to 8.5 per cent in January 2021.

1 Credit growth to industry improved to 6.4 per cent in Januz022 from 0.7 per cent in Janua

2021. Sizavise, credit to medium industries registered high doubigit growth of 74.7 pel
cent in January 2022 as compared to 21.8 per cent last year. Credit growth to micro ang
industries accelerated to 19.7 peent from 0.5 per cent and credit to large industries recorg
a marginal growth of 0.5 per cent against a contraction of 0.2 per cent during the same pe
2 AGKAY AYyRdzaliNEBE>X ONBRAG 3INRBogGK G2 W
WA Y T NIdANSD Ez0 WE SEFGKSNI 3 £ SHFGOKSNI LINRRAzOG & Q3
L FadAO0 3 GKSANI LINPRdAzOG&AQ YR w3ISya g 28§
O2NNBaLRYyRAY3I Y2yiK 27F GKS LINB Jdiccmiztal &anteta
LINE RdzOG &4 QX WoS@OSNI3aIS FyR G20l 00203 WOS
LINEPOSaaAy3aQs wItlaa g9 3Atraagl NBQI WYAYA
WHSKAOE Sasx GSKAOf Sa LI NI a 9 9iNg¥2IR2 NI
decelerated/contracted.
Credit growth to services sector stood at 7.3 per cent in January 2022 as compared to
OSyid F @SIFENJF3A23% YIlIAyfé& RdzS (G2 &aA3ayATAO
Wi NI yaL2 NI YROILASIENRGE2YNER CK 2F0ySR & F Yy R NB & G | dzNJ
Personal loans segment continued to expand at a robust rate and grew by 11.6 per (
January 2022 from 8.7 per cent a year ago.

11.LYRALF Q& Od2NNByid I O002dzyi ol flyOS NBEONBIR |
YS@ CSIadz2NBa 2F R¥RAIFIQ& .2t AY VHYHOHM

LYRALF Q& OdzZNNBy(d | O002dzyi oFftlyOS NBO2NRSR 22
as against a surplus of US$ 6.6 billion (0.9 per cent of GDP) in Q22@2t US$ 15.3 billiof2.4 per
cent of GDP) a year ago [i.e., Q2:224(. The deficit in the current account in Q2:2622 was mainly
due to widening of trade deficit to US$ 44.4 billion from US$ 30.7 billion in the preceding quarter ¢
increase in net outgo of investmeimcome.

Net services receipts decreased marginally over the previous quarter but increased orcayear (¥
0-y) basis, on the back of robust performance of the exports of computer and business sdtviats.
transfer receipts, mainly representj remittances by Indians employed overseas, amounted to US$
billion, an increase of 3.7 per cent from their level a year ago.

Net outgo from the primary income account, mainly reflecting net overseas investment in
payments, increased sequentiaths well as on ag-y basisIn the financial account, net foreign dire
investment recorded an inflow of US$ 9.5 billion, lower than US$ 24.4 billion a year ago. Net
portfolio investment was US$ 3.9 billion as compared with US$

PHD Research Bureau
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Net external commercial borrowings to India recorded inflow of US$ 4.1 billion in Q222024 agains
an outflow of US$ 3.7 billion a year ago. Nesident deposits recorded net outflow of US$ 0.8 billior]
against an inflow of US$ 1.9llwh in Q2:20221. There was an accretion of US$ 31.2 billion (on a
basis) in Q2:20222 which also included SDR allocation of US$ 17.86 billion by the Interng
Monetary Fund on August 23, 2021.

BoP During ApriSeptember 2021 (H1:20222): India recorded a current account deficit of 0.2 per cg
of GDP in H1:20222 as against a surplus of 3.0 per cent in H1:2BP@n the back of a sharp increa
in the trade deficitNet invisible receipts were higher in H1:2622, on account of higher ne¢ceipts of
services and private transferblet FDI inflows at US$ 21.2 billion in H1:2@21were lower than US
23.9 billion in H1:202Q1. Portfolio investment recorded a net inflow of US$ 4.3 billion in H1:2ZR&s
compared with US$ 7.6 billion &8 ago.In H1:202122, there was an accretion of US$ 63.1 billion
the foreign exchange reserves (on a BoP basis).

12.LYRAFQa SEGSNYyLt RSodG adGlyRa 4 !'{5 prtmdo

AtendWdzy S HnumMZ LYRAI Q& SEGS NJIlidnfrecddhg an indréase oflUS$ |
billion over its level at entlarch 2021. The external debt to GDP ratio declined to 20.2% atlenel
2021 from 21.1% at enMlarch 2021. Valuation gain due to the appreciation of the US dolla-vits
Indian rupeewas placed at US$ 1.7 billion. Excluding the valuation effect, external debt would
increased by US$ 3.3 billion instead of US$ 1.6 billion atlend 2021 over entlarch 2021.

al 22N) KAIKE AIKGE LISNI I Ay Ayha207l2e pteseed belbw: SEG S
wCommercial borrowings remained the largest component of external debt, with a share of 3
followed by nonresident deposits (24.8%) and shagtm trade credit (17.4%).

w ! JurseypaR1, longerm debt (with original maturity obove one year) was placed at US$ 46
billion, recording an increase of US$ 0.2 billion over its level atvendh 2021.

w ¢KS &K kdibdel Gvithofighaliaturity of up to one year) in total external debt increa|
marginally to 17.9% and-June 2021 from 17.7% at eiMiarch 2021; however, the ratio of shewrm
debt (original maturity) to foreign exchange reserves declined to 16.8% aj@me 2021 (17.5% at en
March 2021).

w { #KePrNdebt on residual maturity basis (i.e., debt obtigns that include longerm debt by
original maturity falling due over the next twelve months and stierm debt by original maturity
constituted 44.7% of total external debt at eddne 2021 (44.6% at eiMarch 2021) and stood 3
41.8% of foreign exe@mge reserves (44.1% at eihrch 2021).

w I{ R2tfF N RSYy2YAYylI 4GSR RSo0id NBYlIAYSR (GKS f
52.4% at endlune 2021, followed by debt denominated in the Indian rupee (33.2%), yen (5.8 per
SDR2 (4.4¥%and the euro (3.4%).

w ¢KS ovshNasiiGatoh shows that the outstanding government debt decreased, whilg)
government debt increased at ealiline 2021.

w ¢KS akKlINB 27T 2 drndcialcofferatibrd in Rofabeliternal Hebt/watsf highest at

PHD Research Bureau
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40.6%, followed by deposiaiking corporations (except the central bank) (28.1%), general govern
(18.7%) and other financial corporations (8.1%).

w ¢ KS A ywsdichdsicatisriishows that the loans were the largest componenttefreal debt,
with a share of 34.7%, followed by currency and deposits (25.0%), trade credit and advances (]
cent) and debt securities (16.9%).

w 5500 &ASNIBAOS O0ADPSPY LINAYOALIE NBLI &yvYSyidat
end-June 2021 as compared with 8.2% at évidrch 2021, reflecting lower repayments and high
current receipts.

13. Overview of Indian Rupee

In the month ofFebruary2022, the average exchange rate of rupee against USD starids@afThe
average exchangate of rupee aginst Japanese yen stands at.0The exchange rate of rupee agair
Euro has remained at an average &f®@in the month ofFebruary2022. While, the average exchan
rate of rupee against pound sterling isldt1.4duringFebruary 2022.

Trend of rupee against various currencies

= S Dollar Pound Sterling Euro Japanese Yen

Source: PHD Research Bureau, PHDCCI, compiled from Investing India Website

14. Monthly trend of rupee exchange rate (high and low) against currencieEébuary 2022

In the month ofFebuary 2022, the exchange rate of rupee against USD recorded higth&sit7, while
it registered lowest a74.5 The exchange rate of rupee against pound registered highehzaB8and
lowest at100.6 In case of Euro currency, exchange rate of rupee recorded high85t&and lowest
at 84.2 The exchange rate of rupegainst Japanese yen recorded highed.d@tand lowest at 0.6.

Monthly trend of rupee exchange rate

Open High Low Close
UsD 74.8 75.7 74.5 75.5
Pound Sterling 101.0 102.3 100.6 101.3
Euro 84.2 85.8 84.2 84.7

Japanese Yen 0.7 0.7 0.6 0.7
Source: PID Research Bureau, compiled from other sources.

PHD Research Bureau
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15. Foreign exchange reserves

LYRAI Qa F2NBA3Iy SEOKI y 3I632biighas B 'Srebuary R0Z2Ro& whicH
Foreign Currency Assets consists of B8Bbbillion, Gold reserves at USI2 billion, SDRs at USD
billion and reserve position in the IMF at USD 5 billion.

Foreign Exhange Reserves (in US$ Billion)

565

| — I

Total Foregin  Foreign Currency Gold Reserves SDRs Reserve Position in
Exchange Reserves  Assets IMF

Source: PHD Research Bureau, compiled from RBI Bull@if{ &buary 2022(Note: Figures are round off)

16. Gross GST Revenue collections for February 2022 stands aBR826 crore

The gross GST revenue collected in the month of February 2022 is Rs 1,33,026 crore of which C
24,435 crore, SGST is Rs 30,779 crore, IGST is Rs 67,471crore (including Rs 33,837 crore ¢
import of goods) and cess is Rs @ &rore (including Rs 638 crore collected on import of goods).

The government has settled Rs 26,347 crore to CGST and Rs 21,909 crore to SGST from IGS]
revenue of Centre and the States in the month of February 2022 after regular settlenfRsit5i8,782
crore for CGST and Rs 52,688 crore for the SGST.

The revenues for the month of February 2022 are 18% higher than the GST revenues in th
month last year and 26% higher than the GST revenues in February 2020. During the month, r
from import of goods were 38% higher and the revenues from domestic transaction (including i
of services) are 12% higher than the revenues from these sources during the same month last y

February, being a 28ay month, normally witnesses revenues &whan that in January. This hig
growth during February 2022 should also be seen in the context of partial lockdowns, weeke
night curfews and various restrictions that were put in place by various States due to the or
wave, which peaked arourzDth January.

This is for the fifth time GST collection has crossed Rs 1.30 lakh crore mark. Since implemen
GST, for the first time, GST cess collection crossed Rs 10,000 crore mark, which signifies re
certain key sectors, especiallyytamobile sales.

PHD Research Bureau
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Trade and Investment Facilitation Services (TIFS)

Trade and Investment Facilitation Services (TIFS) is a vital component for international
trade and investment community. It is envisioned to facilitate business firms across the
globe for trade and investments in India while simultaneously meeting India's rapidly
growing appetite for new markets to enhance trade and investments.

Considering the thirst of the Nation to place India at the forefront of Global Economic
Architecture, PHD Chamber of Commerce and Industry launched a specialized desk on
Trade and Investment Facilitation Services (TIFS) on 31st March 2017. TIFS is an
information and advisory hub to provide requisite and detailed information to facilitate
national and international business firms to invest in India; advising them on
prospective business opportunities in India in general and in States and promising
sectorsin particular.
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