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Decisions taken by the Union Cabinet
(9" March 2022)

e Cabinet approves setting up of National Land Monetization Corporation as a Special
Purpose Vehicle (SPV) for undertaking surplus land monetization

The Cabinet Committee on Economic Affairs chaired by the Hon’ble Prime Minister Shri
Narendra Modi, has approved the setting up National Land Monetization Corporation
(NLMC) as a wholly owned Government of India company with an initial authorized share
capital of Rs 5000 crore and paid-up share capital of Rs 150 crore. NLMC will undertake
monetization of surplus land and building assets of Central Public Sector Enterprises
(CPSEs) and other Government agencies. The proposal is in pursuance of the Budget
Announcement for 2021-22.

With monetization of non-core assets, Government would be able to generate substantial
revenues by monetizing unused and under-used assets.

At present, CPSEs hold considerable surplus, unused and under used non-core assets in the
nature of land and buildings. For CPSEs undergoing strategic disinvestment or closure,
monetization of these surplus land and non-core assets is important to unlock their
value. NLMC will support and undertake monetization of these assets. This will also
enable productive utilization of these under-utilized assets to trigger private sector
investments, new economic activities, boost local economy and generate financial
resources for economic and social infrastructure.

NLMC is also expected to own, hold, manage and monetize surplus land and building
assets of CPSEs under closure and the surplus non-core land assets of Government owned
CPSEs under strategic disinvestment. This will speed up the closure process of CPSEs and
smoothen the strategic disinvestment process of Government owned CPSEs. These assets
may be transferred to NLMC to hold, manage and monetize these assets. NLMC will also
advise and support other Government entities (including CPSEs) in iden tifying their
surplus non-core assets and monetizing them in a professional and efficient manner to
generate maximum value realization. In these cases (e.g., on-going CPSEs and listed CPSEs
under strategic disinvestment), NLMC will undertake surplus land asset monetization as an
agency function. It is expected that NLMC will act as a repository of best practices in land
monetization, assist and provide technical advice to Government in implementation of
asset monetization programme.

NLMC will have necessary technical expertise to professionally manage and monetize land
assets on behalf of CPSEs and other Government agencies. The Board of Directors of



NLMC will comprise senior Central Government officers and eminent experts to enable
professional operations and management of the company. The Chairman, non-
Government Directors of the NLMC will be appointed through a merit-based selection
process.

Recognizing the wide range of specialized skills and expertise required for asset
monetization in real estate market research, legal due diligence, valuation, master
planning, investment banking, land management etc. It has been decided to hire
professionals from the private sector, similar to other specialized Government companies
like National investment and infrastructure Fund (NIIF) and Invest India. NLMC will be a
lean organization with minimal full time staff, hired directly from the market on contract
basis. Flexibility will be provided to the Board of NLMC to hire, pay and retain experienced
professionals from the private sector.

Going forward, Department of Public Enterprise, Ministry of Finance, will set up the
company and act as its administrative ministry.

e Cabinet approves Amendment of the Second Schedule to the Mines and Minerals
(Development and Regulation) Act, 1957 for specifying rate of royalty in respect of
certain minerals

The Union Cabinet chaired by Hon’ble Prime Minister Shri Narendra Modi has approved
the proposal of the Ministry of Mines for amendment of Second Schedule of the Mines
and Minerals (Development and Regulation) Act, 1957 (hereinafter referred to as ‘the Act’)
for specifying the rate of royalty in respect of Glauconite, Potash, Emerald, Platinum Group
of Metals (PGM), Andalusite, Sillimanite and Molybdenum.

The approval would ensure auction of mineral blocks in respect of Glauconite, Potash,
Emerald, Platinum Group of Metals, Andalusite and Molybdenum thereby reducing import
of these minerals, generating empowerment opportunity in the mining sector as well as
manufacturing sector which will help in ensuring inclusive growth of a large section of the
society. Rate of royalty for Andalusite, Sillimanite and Kyanite which are mineral
polymorphs are kept at the same level.

The approval will lead to import substitution in respect of many important minerals for the
economy of the country thereby saving valuable forex reserves. It will reduce country’s
foreign dependency through the local production of minerals. The approval would ensure
auction of mineral blocks in respect of Glauconite, Potash, Emerald, Platinum Group of
metals, Andalusite and Molybdenum for the first time in the country.

The Act was amended in 2015 to usher in new regime of granting mineral concessions
through auction to ensure transparency and non-discrimination in allocation of mineral
wealth of the country. Auction regime has matured since then. To give further impetus to
the mineral sector, the Act has been further amended in 2021. Under the reforms, the
Government has given major boost to auction of mineral blocks, increasing production,
improving ease of doing business in the country and increasing contribution of
mineral production to Gross Domestic Product (GDP).

Ministry of Mines, led by the vision of Atmanirbhar Bharat given by Hon’ble Prime
Minister, has also taken steps for increasing exploration of minerals in the country, which



has led to availability of more blocks for auction. Exploration activities have increased not
only for traditional minerals such as iron ore, bauxite, limestone but also for deep-seated
minerals, fertilizer minerals, critical minerals and minerals which are imported.

In the last 4-5 years, Central Agencies like Geological Survey of India and Mineral
Exploration Corporation Ltd. have carried out exploration and handed over reports to the
State Governments of several blocks of minerals which are hitherto not mined in the
country. When it comes to minerals such as Glauconite/ Potash, Emerald, Platinum Group
of Metals (PGM), Andalusite and Molybdenum, the country is totally dependent on import
of these minerals for meeting our requirements. As a major step towards mineral self-
sufficiency, many State Governments have identified such mineral blocks for auction.
However, the rate of royalty for these minerals were not separately provided and was not
appropriate for giving impetus to mining of these minerals.

Accordingly, the Ministry had proposed reasonable rates of Royalty in order to encourage
better participation in auction, which has been approved by the Union Cabinet led by
Hon’ble Prime Minister. These rates have been fixed after extensive consultations with the
State Governments and various Ministries/ Department of the Central Government. The
Ministry of Mines will also provide methodology for calculation of Average Sale Price (ASP)
of these minerals required for enabling auction of these mineral blocks.

With the active cooperation of the State Governments, more than 145 mineral blocks have
been successfully auctioned in the country. With further impetus given by the reforms
made in the year 2021, more than 146 blocks have been put up for auction in the financial
year 2021-22. Of this, 34 blocks have been successfully auctioned in the financial year.
Specification of Royalty and ASP for the minerals like Glauconite/ Potash, Emerald,
Platinum Group of Metals (PGM), Andalusite and Molybdenum would increase number of
blocks for auction.

Minerals like Glauconite and Potash are used as fertilizer in agriculture. Platinum Group of
Metals (PGM) are high value metal used in various industries and new innovative
applications. Minerals like Andalusite, molybdenum are vital minerals used in industrial
applications.

Encouraging indigenous mining of these minerals is in the National interest that would
lead to reduction in imports in potash fertilizers and other minerals. This step taken by the
Ministry of Mines is also expected to increase generation of employment in mining sector.
It will also ensure increased availability of mineral for the downstream industries and
support agriculture.

e Cabinet approves establishment of WHO Global Centre for Traditional Medicine in
India

The Union Cabinet, chaired by Hon’ble Prime Minister Shri Narendra Modi has approved the
establishment of the WHO Global Centre for Traditional Medicine (WHO GCTM) in
Jamnagar, Gujarat by signing a Host Country agreement between the Government of India
and the World Health Organization (WHO).

The WHO GCTM will be established in Jamnagar under the Ministry of AYUSH. This would
be the first and only global outposted Centre (office) for traditional medicine across the



globe.

Benefits:

i. to position AYUSH systems across the globe

ii. toprovide leadership on global health matters pertaining to traditional medicine.

iii. To ensure quality, safety and efficacy, accessibility and rational use of traditional
medicine.

iv.  To develop norms, standards, and guidelines in relevant technical areas, tools and
methodologies, for collecting data undertaking analytics, and assess
impact. Envisage WHO TM Informatics centre creating a collaborative of existing TM
Data banks, virtual libraries, and academic and research institutes.

v. To develop specific capacity building and training programmes in the areas of
relevance to the objectives and conduct training programmes in campus, residential,
or web-based, and through partnerships with the WHO Academy and other strategic
partners.

Dr. Tedros Adhanom Ghbereyesus, Director General, World Health Organization announced
the establishment of WHO GCTM in India on the occasion of 5" Ayurveda Day on
13" November, 2020 in the august presence of the Hon’ble Prime Minister of India. The
Hon’ble Prime Minister praised this initiative of WHO and mentioned that WHO GCTM
would emerge as a centre of global wellness, bolster evidence —based research, training and
awareness for Traditional Medicine.

A Joint Task Force (JTF) is constituted for coordination, execution and monitoring of
activities for the establishment of this Centre. JTF comprises representatives from the
Government of India, Permanent Mission of India, Geneva and the World Health
Organization. Under the ambit of this, an interim office is being established at the ITRA,
Jamnagar, Gujarat to execute the identified technical activities and planning of fully
functional WHO GCTM.

The interim office is intended to deliver broadly on generation of evidence and innovation,
artificial intelligence based solutions for traditional medicine, systematic reviews in
collaboration with Cochrane, Global survey on traditional medicine data across WHO GPW
13 (Thirteenth General Programme of Work 2019-2023) and sustainable development goals,
traditional medicine socio-cultural and biodiversity heritage with a forward looking
approach to sustainable development and management and cross-cutting functions,
business operations and administrative processes for the establishment of main office of
WHO GCTM.

The WHO GCTM would provide leadership on all global health matters related to traditional
medicine as well as extend support to member countries in shaping various policies related
to traditional medicine research, practices and public health.

The Ministry of AYUSH has collaborated with WHO on many fronts including developing
benchmarks documents on training and practice of Ayurveda and Unani System, introducing
a second module in the Traditional Medicine Chapter of the International classification of
Diseases-11, developing apps like M-yoga, supporting the work of International
Pharmacopeia of Herbal Medicine (IPHM) and other research studies etc.



Traditional medicine is a key pillar of health care delivery systems and plays a crucial role in
maintaining good health and well-being. Safe and effective traditional medicine will play a
significant role in ensuring all people have access to quality essential health care services
and safe, effective and affordable essential medicines as the world approach the ten-year
milestone for Sustainable Development Goals in 2030. The WHO-GCTM will identify various
challenges faced by the countries in regulating, integrating and further positioning
Traditional Medicine in respective countries.

The upcoming WHO- GCTM and various other initiatives in collaboration with WHO will aid
India in positioning traditional medicine across the globe.

e Cabinet approves Memorandum of Understanding signed between the Indian Council
of Medical Research, India and the National Institute of Allergy and Infectious
Diseases, National Institute of Health of Department of Health and Human Services,
USA

The Union Cabinet, chaired by Hon’ble Prime Minister Shri Narendra Modi was apprised of a
Memorandum of Understanding (MoU) signed between the Indian Council of Medical
Research (ICMR) and the National Institute of Allergy and Infectious Diseases (NIAID),
National Institute of Health of Department of Health and Human Services, USA, in
September 2021 and in accordance with Rule 7(d)(i) of Second Schedule of Government of
India (Transaction of Business) rules 1961.

Objectives of the MoU:

Cooperation shall be undertaken primarily in Chennai, India at the National Institute for
Research on Tuberculosis (NIRT) of ICMR in the scientific area, including but not limited to,
basic, translational and applied innovative research, epidemiology, medicine, molecular
biology, medical entomology, parasitology, immunology, medicine, microbiology and
virology, with a focus on techniques for prevention, diagnosis and treatment of tropical
infectious and allergic diseases.

Focus on collaboration includes tuberculosis, parasitic infections, HIV/AIDS, Allergic
diseases, immune system diseases, other emerging and re-emerging pathogens, and other
diseases of shared scientific interest.

Financial Implications:

The U.S. Government and the Government of the Republic of India may provide funding
support for activities under this MoU depending on the availability of resources. The
Parties may seek additional funding and active participation from governmental, non-
governmental, private sector, foundation, and other sources, as necessary and consistent
with usual and customary practice, to support individual projects. The Parties may expend
funds based on the individual, approved budgets of jointly approved, collaborative
research projects and related activities.

All activities pursuant to this MoU shall be conducted in accordance with applicable laws,
regulations, procedures, policies, and guidelines prevailing in the countries of respective
Parties and shall be subject to the availability of personnel, resources, and appropriated
funds.



Employment Generation:

The scope of employing Indian scientists/researchers/students on contractual/project
mode, as per applicable rules, under collaborative research projects emanating from the
ICER program would help them in learning various techniques/skill development and
capacity building in the area of TB and other diseases.

Background:

The Indo-US joint statement was originally signed in 2003 for the establishment of an
International Center for Excellence in Research (ICER) in Chennai. The same has been
extended in 2008 and again renewed in 2017 and now renewed as MOU. The ICER is
located in Chennai and is a partnership between NIAID and the National Institute for
Research on Tuberculosis (NIRT) of ICMR. This collaboration has supported over 13 clinical
protocols, helped in developing a seminal understanding of the immunology of helminth
infections, elaborated the effects of diabetes mellitus on the immune response to
tuberculosis, undertaken several studies to understand malnutrition and tuberculosis,
started a pilot study to study the effects of helminth infection, SARS-CooV-2 seropositivity
on the immune response, etc.

e Cabinet approves Memorandum of Understanding signed between the Indian Council
of Medical Research, India and the Oxford University, UK

The Union Cabinet, chaired by Hon’ble Prime Minister Shri Narendra Modi was apprised of a
Memorandum of Understanding (MoU) signed between the Indian Council of Medical
Research (ICMR) and the Oxford University, the UK in November 2021 and in accordance
with Rule 7(d)(i) of the Second Schedule of the Government of India (Transaction of
Business) rules 1961.

Objectives of the MoU:

The Objectives under the MoU are Capacity building for Indian scientists and researchers,
Collection of data compliant with international standards and regulatory requirements,
Development of India towards becoming a regional hub for capacity development using its
own funds and following the principles of equity and sovereignty, jointly raise and pool
funds with time-bound hosting of IDDO secretariat towards achieving the outcomes at
ICMR, and building partnership in and beyond data and skill-sharing with equity and
transparency.

Both the parties have agreed to exchange and share ideas on three vector-borne diseases
in the elimination phase (malaria, visceral leishmaniasis, filariasis) & emerging infections,
Support and develop best practices for data management, data documentation, data
sharing and the development of equitable governance frameworks, explore opportunities
for collaboration on research programs and to develop a three-year work plan on capacity
strengthening, exchange of research fellows, training on data management and statistical
analysis.

Financial Implications:

The Parties shall each bear their own costs in relation to the collaboration envisaged by
this MOU. If the Parties subsequently secure funding for an element of the activities



envisaged by this MOU, and part of that funding is intended to be passed to the other
Party, an Additional Agreement will be executed to govern the activity in question.

Please contact for any query related to this mail to Ms Shivani Mehrotra, Research Officer at
shivani.mehrotra@phdcci.in with a cc to Dr S P Sharma, Chief Economist | DSG at
spsharma@phdcci.in  and Ms Kritika Bhasin, Senior Research  Officer at
kritika.bhasin@phdcci.in, PHD Chamber of Commerce and Industry.
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