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World merchandise trade up by 3% in 2018: World Trade Statistical Review 2019

The World Trade Statistical Review 2019 issued by World Trade Organization (WTO)
looks into the latest trends in global trade, with an in-depth analysis of trade in goods and
services and the performance of the leading players. It also looks at the participation of
developing economies and least-developed countries in world trade, the latest
developments in regional trade agreements, trade in value-added terms and digital trade.

A section on trade policy developments covers the trade-restrictive and trade-facilitating
measures implemented by WTO members, implementation of the WTO’s Trade
Facilitation Agreement, trends in applied tariffs, disbursements under the Aid for Trade
initiative, and the latest developments in trade finance.

Highlights of World Trade

e World merchandise trade in 2018- The volume of world merchandise trade, as
measured by the average of exports and imports, grew by 3 per cent in 2018, just
above the 2.9 per cent increase in world GDP over the same period.

e World trade in commercial services in 2018- Trade in commercial services
recorded strong growth for the second year in a row, rising by 7.7 per cent in 2018.

e Trends in world trade, 2008-2018- World trade and GDP have grown in tandem for



the last ten years. Both have increased by 26 per cent since 2008. World exports of
merchandise trade have increased by 20 per cent in value terms since 2008.
Exports of manufactured goods grew at an average annual rate of 2.3 per cent.
World exports of commercial services have increased by 46 per cent in value terms
since 2008 and services exports grew by an average annual rate of 3.9 per cent.
Over the past ten years, Hong Kong China, India, Mexico and Ireland rose the most
in world rankings among the top 20 traders of goods and services.

e Developing economies- Developing economies outperformed or equalled the
performance of developed economies in world trade in most of the past ten years.
From 2011, developing economies’ exports to other developing economies
surpassed its exports to developed economies. “South-South” trade represented
an estimated US$ 4.28 trillion or 52% of total developing economies’ exports in
2018.

Please find enclosed the full report on World Trade Statistical Review 2019 by WTO for
your kind reference.

Please contact for any query related to this mail to Ms Bhawna Kakkar, Research Associate
at bhawna.kakkar@phdcci.in with a cc to Dr S P Sharma, Chief Economist at
spsharma@phdcci.in and Ms Surbhi Sharma, Associate Economist at surbhi@phdcci.in, PHD
Chamber of Commerce & Industry.
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COPYRIGHT: All rights reserved. No part of this publication/Release may be reproduced,
distributed, or transmitted in any form or by any means, without the prior written permission
of the publisher. For permission requests, write to the publisher.

DISCLAIMER: This message and its attachments contain confidential information. If you are not
the intended recipient , you are strictly prohibited to disclose, copy, distribute or take any
action in reliance on the contents of this information .E-mail transmission cannot be
guaranteed to be secure or error-free, as information could be intercepted, corrupted, lost,
destroyed, arrive late or incomplete, or contain viruses. The sender therefore does not accept
liability for any errors or omissions in the contents of this message, which arise as a result of e-
mail transmission. If verification is required please request a hard-copy version.



