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WTO reforms must be taken up by all member countries: Hon'ble Union
Commerce and Industry Minister

Speaking at an international dialogue on South-South and Triangular Cooperation in New Delhi,
the Hon’ble Union Minister of Commerce & Industry and Railways, Shri Piyush Goyal said that
the time has come to take on the policies of protectionism and unilateral measures by some
developed countries that are having an adverse effect on global free trade and if this continues
there will be recession in the world and no country will escape it.

He urged that all member countries must take up reforms of the WTO and not deal with issues
in a piecemeal manner. He mentioned that we cannot afford to walk away from the current
system but all member countries of the WTO must re-engage to ensure that the rule-based,
transparent, and non-discriminatory governance that free-trade requires is taken forward
honestly and in a non-discriminatory manner keeping in mind the interests of different member
countries with disparate GDP.

He further stated that the policies of protectionism being followed by some countries in the
developed world are affecting engagement between countries for trade in goods, services and
protection of investments.

He said that the aspirations of people cannot be held back for a better life: for sustainable
growth of the seven billion people of the world and India is committed to the Sustainable
Development Goals (SDGs) and believes that peoples’ aspirations cannot be held back till 2030.
He added that India is not going to wait till 2030 to give access to energy, literacy and clean




potable water to its people and that the country is fast-tracking its efforts to reach the SDGs to
the last man at the bottom of the pyramid. India also desires that this pace of development
reaches people in the rest of the world.

South-South cooperation is a broad framework of collaboration among countries of the South in
the political, economic, social, cultural, environmental and technical domains. Involving two or
more developing countries, it can take place on a bilateral, regional, intraregional, or
interregional basis. South-South cooperation is a manifestation of solidarity among peoples and
countries of the South and the attainment of the goals of Sustainable Development.

The Hon’ble Union Commerce and Industry Minister hoped that the South-South and Triangular
Cooperation will help the developed world become a part of the developing world’s growth
agenda.

Please contact for any query related to this mail to Ms Bhawna Kakkar, Research Associate at
bhawna.kakkar@phdcci.in with a cc to Dr S P Sharma, Chief Economist at spsharma@phdcci.in
and Ms Surbhi Sharma, Associate Economist at surbh@phdcci.in, PHD Chamber of Commerce &
Industry.
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COPYRIGHT: All rights reserved. No part of this publication/Release may be reproduced,
distributed, or transmitted in any form or by any means, without the prior written permission of
the publisher. For permission requests, write to the publisher.

DISCLAIMER: This message and its attachments contain confidential information. If you are not
the intended recipient , you are strictly prohibited to disclose, copy, distribute or take any action in
reliance on the contents of this information .E-mail transmission cannot be guaranteed to be
secure or error-free, as information could be intercepted, corrupted, lost, destroyed, arrive late or
incomplete, or contain viruses. The sender therefore does not accept liability for any errors or
omissions in the contents of this message, which arise as a result of e-mail transmission. If
verification is required please request a hard-copy version.



