
 

 
 
SEBI releases accreditation norms of investors for the purpose of Innovators Growth Platform  
 

Accredited Investors (AIs) for the limited purpose of Innovators Growth Platform (“IGP”), are investors 
whose holding in the Issuer Company, is eligible for the computation of at least 25% of the pre-issue 
capital in accordance with Regulation 283.(1) of the SEBI (Issue of Capital & Disclosure Requirements) 
Regulations, 2018 (“ICDR Regulations”). Accordingly, the framework for the process of accreditation 
of investors is detailed below: 
 
Eligibility: Any individual with total gross income of ₹ 50 lakhs annually and who has minimum liquid 
net worth of ₹ 5 crores; or anybody corporate with net worth of ₹ 25 crores. 
 
Procedure for accreditation: Responsibility of Stock Exchanges/Depositories - The investor, having a 
demat account with a Depository, will make an application to the Stock Exchanges/Depositories in the 
manner prescribed by them for recognition as an AI. The Stock Exchanges /Depositories may use the 
services of Brokers/Depository participants respectively for such purpose. However, Stock 
Exchanges/Depositories shall be responsible for verification and maintenance of the AI data 
 

Validity of Accreditation: The accreditation granted by the Stock Exchange/Depository shall be valid 
for a period of three years from the date of issue of such accreditation unless the AI becomes 
ineligible due to change in his/her/its financial status in which case such AI shall inform the Stock 
Exchange/Depository of such ineligibility. 
 

Responsibility of Merchant Bankers at the time of listing on IGP with regard to AIs: At the time of 
application by a Company for listing on IGP, the merchant bankers shall ensure due diligence with 
regard to eligibility of AIs and that their holding in the Company desirous of listing on IGP is in 
accordance with the Regulation 283.(1) of the ICDR Regulations. 
 

SEBI has directed Exchanges / Depositories to Implement the procedure for accreditation within 45 
days from the date of issue of this circular and communicate to SEBI, the status of the implementation 
of the provisions of this circular. Exchanges/Depositories are advised to make necessary amendments 
to the relevant bye-laws, rules and regulations. 
 



Please contact for any query related to this mail to Ms. Surbhi Sharma, Associate Economist at 
surbhi@phdcci.in with a cc to Dr. S P Sharma, Chief Economist at spsharma@phdcci.in of PHD 
Chamber of Commerce & Industry.  
 

 
 
 
 

 Warm Regards, 
Dr S P Sharma 
Chief Economist 
PHD Chamber of Commerce and Industry   
PHD House, 4/2 Siri Institutional Area 
August Kranti Marg, New Delhi-110016, India 
Tel: +91 49545454  
Fax: +91 11 26855450 
Email: spsharma@phdcci.in   
Website: www.phdcci.in 
Follow us on 

 
  

 
 

 
 

  

 
 
 

COPYRIGHT: All rights reserved. No part of this publication/Release may be reproduced, distributed, or transmitted in any 
form or by any means, without the prior written permission of the publisher. For permission requests, write to the 
publisher. 
 
DISCLAIMER: This message and its attachments contain confidential information. If you are not the intended recipient , 
you are strictly prohibited to disclose, copy, distribute or take any action in reliance on the contents of this information .E-
mail transmission cannot be guaranteed to be secure or error-free, as information could be intercepted, corrupted, lost, 
destroyed, arrive late or incomplete, or contain viruses. The sender therefore does not accept liability for any errors or 
omissions in the contents of this message, which arise as a result of e-mail transmission. If verification is required please 
request a hard-copy version. 
 

 


