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RBI caps ECB limit at 6.5% of GDP at USD 160 billion for the current financial year

RBI has decided in consultation with the Government of India to have a rule-based dynamic limit for
outstanding stock of External Commercial Borrowings (ECB) at 6.5 per cent of GDP at current
market prices. Based on the GDP figures as on March 31, 2018, the soft limit works out to USD 160
billion for the current financial year. The outstanding stock of ECB as on September 30, 2018 stood at
USD 126.29 billion

Please contact for any query related to this mail to Ms. Surbhi Sharma, Associate Economist,

surbhi@phdcci.in with a cc to Dr. S P Sharma, Chief Economist at spsharma@phdcci.in, PHD Chamber

of Commerce & Industry.
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COPYRIGHT: All rights reserved. No part of this publication/Release may be reproduced, distributed, or
transmitted in any form or by any means, without the prior written permission of the publisher. For
permission requests, write to the publisher.

DISCLAIMER: This message and its attachments contain confidential information. If you are not the
intended recipient , you are strictly prohibited to disclose, copy, distribute or take any action in reliance
on the contents of this information .E-mail transmission cannot be guaranteed to be secure or error-free,
as information could be intercepted, corrupted, lost, destroyed, arrive late or incomplete, or contain
viruses. The sender therefore does not accept liability for any errors or omissions in the contents of this
message, which arise as a result of e-mail transmission. If verification is required please request a hard-

copy version.



