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RBI announces classification of Exports under priority sector

In order to boost credit to export sector, it has been decided by RBI to enhance the
sanctioned limit for _classification of export credit under Priority Sector Lending (PSL)
from Rs. 250 million_per borrower to Rs. 400 million _per borrower. Also, RBI has
removed the existing criteria of ‘units having turnover of up to Rs. 1 billion’ to avail this
benefit.

The existing guidelines for domestic scheduled commercial banks to classify ‘Incremental
export credit over corresponding date of the preceding year, upto 2 per cent of Adjusted
Net Bank Credit (ANBC) or Credit Equivalent Amount of Off-Balance Sheet Exposure,
whichever is _higher’ under PSL will continue to be applicable subject to the criteria
mentioned above.

. There is no change in the present instructions in respect of foreign banks.

Please contact for any query related to this mail to Ms. Surbhi Sharma, Associate
Economist at surbhi@phdcci.in with a cc to Dr. S P Sharma, Chief Economist at
spsharma@phdcci.in of PHD Chamber.
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COPYRIGHT: All rights reserved. No part of this publication/Release may be reproduced,
distributed, or transmitted in any form or by any means, without the prior written
permission of the publisher. For permission requests, write to the publisher.

DISCLAIMER: This message and its attachments contain confidential information. If you are
not the intended recipient, you are strictly prohibited to disclose, copy, distribute or take
any action in reliance on the contents of this information. E-mail transmission cannot be
guaranteed to be secure or error-free, as information could be intercepted, corrupted, lost,
destroyed, arrive late or incomplete, or contain viruses. The sender therefore does not
accept liability for any errors or omissions in the contents of this message, which arise as a
result of e-mail transmission. If verification is required please request a hard-copy version.






