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National Account Statistics: Back-Series 2004-05 to 2011-12

The Ministry of Statistics and Programme Implementation has released the back series
data for the year 2005-06 to 2011-12 based on the new base year 2011-12. The
Ministry had released the new series of national accounts, revising the base year from
2004-05 to 2011-12 in January, 2015. The methodology for preparing the back-series
estimates for the years 2004-05 to 2010-11 is largely the same as the methodology
followed in the new base (2011-12).Base year of National Accounts is periodically
revised to account for the structural changes that have taken place in the economy
over time and to depict a better picture of the economy through macro-economic
aggregates like Gross Domestic Product (GDP), National Income, consumption
expenditure and other related aggregates and indicators.

GVA and GDP growth stood at 8.3% and 7.9% respectively in 2005-06, as compared to
5.2% each in 2011-12. The average GVA and GDP growth for the years 2008-09 to
2011-12 stood at 6.1% and 6.17%, respectively.

Constant 2011-12 Prices (in Rs. Crore)
2004- | 2005- | 2006- | 2007- | 2008- |2009- | 2010- | 2011-
05 06 07 08 09 10 11 12
Total GVAat | 50,92,5 | 55,14,2 | 59,58,3 | 66,98,2 | 66,74,2 | 71,31,8 | 77,04,5 | 81,06,9
basic prices | 03 28 67 95 15 36 14 48
54,80,3 | 59,14,6 | 63,91,3 | 68,81,0 | 70,93,4 | 76,51,0 | 83,01,2 | 87,36,3
GDP 80 14 75 07 03 78 35 31
GVA Growth
(%) 8.3 8.1 7.4 4.3 6.9 8.0 5.2
GDP Growth
(%) 7.9 8.1 7.7 3.1 7.9 8.5 5.2

Source: PHD Research Bureau compiled from Ministry of Statistics and Programme Implementation

Industry Wise Share Analysis at Current Prices

In the new series, the share of primary sector in total GVA is higher than that in the
earlier 2004-05 series primarily due to changes in the data sources. The average share
of primary sector in total GVA for the years 2004-05 and 2011-12 under base 2004-05
was 20.9% and under base 2011-12 was 21.8%. The share of Secondary Sector in total
GVA has increased in the back-series compared to the 2004-05 series, due to use of
MCA data and Public Sector data in organized Electricity and Manufacturing Sectors.
The average share of secondary sector in total GVA for the years 2004-05 and 2011-12
under base 2004-05 was 25.3% and under base 2011-12 was 29.6%. The share of
tertiary sector in overall GVA has reduced in the back-series compared to the 2004-05
series, on account of the use of revised methodology and latest survey data sources of
unorganised sector in the new base. The average share of tertiary sector in total GVA
for the years 2004-05 and 2011-12 under base 2004-05 was 53.7% and under base
2011-12 was 48.5%.



Share of Primary Sector in Total GVA (%) at Current Prices
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Source: PHD Research Bureau compiled from Ministry of Statistics and Programme Implementation

Share of Secondary Sector in Total GVA (%) at Current Prices
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Source: PHD Research Bureau compiled from Ministry of Statistics and Programme Implementation

Share of Tertiary Sector in Total GVA (%) at Current Prices
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Source: PHD Research Bureau compiled from Ministry of Statistics and Programme Implementation
Industry Wise Growth Analysis at Constant Prices

The changes in the growth rates of Primary Sector are mainly attributable to
agriculture and mining, where the growth rates were lower. In both the new and old
series of Wholesale Price Index (WPI), the index for petroleum and natural gas mining
used for deflating the output of the sector was lower in 2010-11 than that of 2011-12.
The average growth rate of primary sector for the years 2004-05 and 2011-12 under
base 2004-05 was 4.1% and under base 2011-12 was 3.5%. In secondary sector, the
growth rates’ trends in both the series are largely similar. The average growth rate of




secondary sector for the years 2004-05 and 2011-12 under base 2004-05 was 9.1% and
under base 2011-12 was 8.7%. The GVA growth rates of tertiary sector in the 2011-12
back-series are lower than that of the old series. The average growth rate of secondary
sector for the years 2004-05 and 2011-12 under base 2004-05 was 9.7% and under
base 2011-12 was 7.5%.

Growth Rates (%) of Primary Sector at Constant Prices

12

10

GVA Growth Rate (in %)

2005-062006-072007-082008-092009-102010-112011-122012-132013-142014-152015-162016-172017-18
PE

- = = = Base 2004-05 Base 2011-12

Source: PHD Research Bureau compiled from Ministry of Statistics and Programme Implementation

Growth Rates (%) of Secondary Sector at Constant Prices
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Growth Rates (%) of Tertiary Sector at Constant Prices
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Source: PHD Research Bureau compiled from Ministry of Statistics and Programme Implementation

Please contact for any query related to this mail to Ms. Kritika Bhasin, Research Officer
at kritika.bhasin@phdcci.in with a cc to Dr. S P Sharma, Chief Economist at
spsharma@phdcci.in, and Ms. Megha Kaul, Economist, megha@phdcci.in, PHD
Chamber of Commerce & Industry.

Warm regards,



Dr. SP Sharma

Chief Economist

PHD Chamber of Commerce and Industry
PHD House, 4/2 Siri Institutional Area
August Kranti Marg, New Delhi-110016
Ph.: +91-11-26863801-04, 49545454
Fax: +91- 26855450, 49545451

Email: spsharma@phdcci.in

Website: www.phdcci.in
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COPYRIGHT: All rights reserved. No part of this publication/Release may be reproduced,
distributed, or transmitted in any form or by any means, without the prior written
permission of the publisher. For permission requests, write to the publisher.

DISCLAIMER: This message and its attachments contain confidential information. If you
are not the intended recipient , you are strictly prohibited to disclose, copy, distribute or
take any action in reliance on the contents of this information .E-mail transmission cannot
be guaranteed to be secure or error-free, as information could be intercepted, corrupted,
lost, destroyed, arrive late or incomplete, or contain viruses. The sender therefore does
not accept liability for any errors or omissions in the contents of this message, which arise
as a result of e-mail transmission. If verification is required please request a hard-copy
version.



