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India’s GDP growth stands at 5.0% in Q1 FY2019-20

India’s GDP growth stands at 5.0% in Q1 FY2019-20. The agriculture sector growth stands at
2.0%; Mining & Quarrying at 2.7%; Manufacturing sector at 0.6%; Electricity, Gas, Water &
Other Utility Services growth stands at 8.6%; Construction at 5.7%; Growth of Trade, Hotel,
Transport, Communication at 7.1%; Financial, Real Estate & Professional Services registered a
growth of 5.9% and Public Administration, Defence & Other Services at 8.5% in Q1 FY2019-20.

The Central Statistics Office (CSO), Ministry of Statistics and Programme Implementation has
released the estimates of Gross Domestic Product (GDP) for the first quarter (April to June) Q1
of 2019-20, both at Constant (2011-12) and Current Prices.
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According to the Quarterly Estimates of Gross Value Added (GVA) for the first quarter (April to
June) Q1 of 2019-20, registered a growth of 4.9% as compared to 7.7% in the Q1 of 2018-19.



Quarterly Estimates of GVA at Basic Price

Gross Value Added Q1 Percentag_e EWET 12 Ol
(in Rs Crore) Previous Year
Q1
2018-19 2019-20 2018-19 2019-20
Agriculture, forestry &fishing 4,24,869 4,33,547 5.1 2.0
Mining &quarrying 96,308 98,887 0.4 2.7
Manufacturing 5,64,815 5,68,104 121 0.6
ABGIHIENY, G, WESPSUER & | - o) o 78,682 6.7 8.6
other utility services
Construction 2,65,970 2,81,262 9.6 5.7
Trade, hotels, transport,
communication & services 6,06,786 6,49,698 7.8 7.1
related to broadcasting
Al gl s 775276 | 821,198 6.5 5.9
professional services
Public admlnlstrathn, defence 3,83,990 416,628 75 8.5
& other services
GVA at Basic Price 31,90,452 33,48,005 7.7 4.9

Source: PHD Research Bureau compiled from CSO and MOSPI

Agriculture, Forestry and Fishing
Quarterly GVA at Basic Prices for Q1 2019-20 from ‘Agriculture, Forestry and Fishing’ sector
grew by 2.0% as compared to growth of 5.1% in Q1 2018-109.
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Mining and Quarrying

Quarterly GVA at Basic Prices for Q1 2019-20 from ‘Mining and Quarrying’ sector grew at 2.7%
as compared to 0.4% in Q1 2018-19. The key indicators of Mining sector, namely, Production of
Coal, Crude Oil & Natural Gas and IIP Mining registered growth rates of 2.%, (-)6.8 %, (-)0.5%
and 3.0% respectively, during Q1 of 2019-20 as compared to 12.9%, (-)2.4%, 0.1% and 5.4%,
respectively, during Q1 of 2018-19.

Mining and Quarrying GVA Growth Rates (in Percentage)
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Manufacturing
Quarterly GVA at Basic Prices for Q1 2019-20 from ‘Manufacturing’ sector grew by 0.6% as
compared to growth of 12.1% in Q1 2018-19.

Manufacturing GVA Growth Rates (in Percentage)
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Electricity, Gas, Water Supply and Other Utility Services

Quarterly GVA at Basic Prices for Q1 2019-20 from ‘Electricity, Gas, Water Supply and Other
Utility Services’ sector grew by 8.6% as compared to growth of 6.7% in Q1 2018-19. The key
indicator of this sector, namely IIP of Electricity, registered growth rate of 7.2% during Q1 2019-
20 as compared to 4.9% in Q1 2018-19.

Electricity, Gas, Water Supply and Other Utility Services GVA Growth Rates  (in Percentage)
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Construction

Quarterly GVA at Basic Prices for Q1 2019-20 from ‘Construction’ sector grew by 5.7% as
compared to growth of 9.6% in Q1 2018-19. Key indicators of Construction sector, namely,
production of Cement, consumption of finished Steel and IIP of Non-Metallic Minerals
registered growth rates of 1.2%, 6.8% and (-)1.1% respectively, during Q1 of 2019-20 as
compared to 16.3%, 9.2% and 12.3%, respectively, in Q1 of 2018-19.

Construction GVA Growth Rates (in Percentage)
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Trade, Hotels, Transport, Communication and Services related to Broadcasting

Quarterly GVA at Basic Prices for Q1 2019-20 from this sector grew by 7.1% as compared to
growth of 7.8% in Q1 2018-19. Key indicator used for estimating GVA from Trade sector is the
Sales Tax growth.

Trade, Hotels, Transport, Communication and Services related to Broadcasting GVA Growth
Rates (in Percentage)
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Financial, Real Estate and Professional Services

Quarterly GVA at Basic Prices for Q1 2019-20 from this sector grew by 5.9% as compared to
growth of 6.5% in Q1 2018-19. Major component of this industry is the Real Estate and
Professional Services which has a share of 75.5%.

Financial, Real Estate and Professional Services GVA Growth Rates (in Percentage)
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Public Administration, Defence and Other Services

Quarterly GVA at Basic Prices for Q1 2019-20 from this sector grew by 8.5% as compared to
growth of 7.5% in Q1 2018-19. The key indicator of this sector namely, Union Government
Revenue Expenditure net of Interest payments grew by 8.7% during Q1 of 2019-20 as compared
to 6.0% in Q1 of 2018-19. Taxes on products grew by 5.3% in Q1 of 2019-20 as compared to
10.2% in Q1 of 2018-19.

Public Administration, Defence and Other Services GVA Growth Rates (in Percentage)
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Private Final Consumption Expenditure

Private Final Consumption Expenditure (PFCE) at Current Prices is estimated at Rs 28.25 lakh
crore in Q1 2019-20 as against Rs 26.60 lakh crore in Q1 2018-19. At Constant (2011-12) Prices,
the PFCE is estimated at Rs 19.74 lakh crore in Q1 2019-20 as against Rs 19.14 lakh crore in Q1
2018-19. In terms of GDP, the rates of PFCE at Current and Constant (2011-12) Prices during Q1
2019-20 are estimated at 57.7% and 55.1%, respectively, as against the corresponding rates of
58.7% and 56.1%, respectively, in Q1 2018-19.

Government Final Consumption Expenditure

Government Final Consumption Expenditure (GFCE) at Current Prices is estimated at Rs 6.07
lakh crore in Q1 2019-20 as against Rs 5.41 lakh crore in Q1 2018-19. At Constant (2011-12)
Prices, the GFCE is estimated at Rs 4.22lakhcrore in Q1 of 2019-20 as against Rs 3.88 lakh crore




in Q1 2018-19. In terms of GDP, the rates of GFCE at Current and Constant (2011-12) Prices
during Q1 2019-20 are estimated at 12.4% and11.8%, respectively, as against the corresponding
rate of 11.9% and 11.4%, respectively, in Q1 2018-109.

Gross Fixed Capital Formation

Gross Fixed Capital Formation (GFCF) at Current Prices is estimated at Rs 14.55 lakh crore in Q1
2019-20 as against Rs 13.59 lakh crore in Q1 2018-19. At Constant (2011-12) Prices, the GFCF is
estimated at Rs 11.66 lakh crore in Q1 2019-20 as against Rs 11.21 lakh crore in Q1 2018-19. In
terms of GDP, the rates of GFCF at Current and Constant (2011-12) Prices during Q1 2019-20 are
estimated at 29.7% and 32.5%, respectively, as against the corresponding rates 0f30.0 percent
and32.8percent, respectively, in Q1 2018-19.

Please contact for any query related to this mail to Ms. Kritika Bhasin, Research Officer at
kritika.bhasin@phdcci.in with a cc to Dr. S P Sharma, Chief Economist at spsharma@phdcci.in
and Ms Megha Kaul, Economist at megha@phdcci.in, PHD Chamber of Commerce & Industry.

Warm regards,

Regards,
Dr S P Sharma

O Chief Economist
PHD Chamber of Commerce and Industry
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