
 

 

India looking for a balanced trade agreement with RCEP members 

The Hon’ble Union Minister for Commerce & Industry and Civil Aviation, Shri Suresh Prabhu, is leading the 
delegation for the meeting for trade Ministers of RCEP member countries which is taking place in Singapore 
on November 12-13, 2018. 
 
The Regional Comprehensive Economic Partnership (RCEP) is a pact that aims to cover goods, services, 
investments, economic and technical cooperation, competition and intellectual property rights. Trade 
Ministers of the 16 member RCEP are meeting in Singapore to continue to exert all efforts towards meeting 
the targets set. The chief negotiators had recently concluded the 24th round of meeting in Auckland, New 
Zealand, last month.  
 
India already has a free trade agreement with Association of Southeast Asian Nations (ASEAN), Japan and 
South Korea and it is negotiating similar pacts with Australia and New Zealand. 
 
India is pushing for liberalizing norms to promote services trade as the sector accounts for about 55 % of 
India’s GDP. India is looking for a balanced trade agreement as it would cover 40% of the global GDP and 
over 42% of world’s population. 
 
The RCEP members include 10 ASEAN members – Brunei Cambodia, Indonesia, Malaysia, Myanmar, 
Singapore, Thailand, the Philippines, Laos and Vietnam and their 6 free trade agreement partners – India, 
China, Japan, South Korea, Australia and New Zealand. 
 
The ministerial meeting will be followed by the 2nd RCEP Leaders Summit on 14th November, 2018, in 
Singapore. 
 
Please contact for any query related to this mail to Ms. Bhawna Kakkar, Research Associate at 



bhawna.kakkar@phdcci.in with a cc to Dr. S P Sharma, Chief Economist at spsharma@phdcci.in and Ms. 
Surbhi Sharma, Associate Economist, surbhi@phdcci.in, PHD Chamber of Commerce & Industry.    
 
Warm regards, 
 
Dr. S P Sharma 
Chief Economist  
------------------------------------------------ 
PHD Chamber of Commerce and Industry 
PHD House, 4/2 Siri Institutional Area 
August Kranti Marg, New Delhi-110016 
Ph.: + 91-11-26863801-04, 49545454  
Fax: +91- 26855450, 49545451 
Email: spsharma@phdcci.in  
Website: www.phdcci.in 

  

 
 

 

 
COPYRIGHT: All rights reserved. No part of this publication/Release may be reproduced, distributed, or 
transmitted in any form or by any means, without the prior written permission of the publisher. For permission 
requests, write to the publisher. 
 
DISCLAIMER: This message and its attachments contain confidential information. If you are not the intended 
recipient , you are strictly prohibited to disclose, copy, distribute or take any action in reliance on the contents 
of this information .E-mail transmission cannot be guaranteed to be secure or error-free, as information could 
be intercepted, corrupted, lost, destroyed, arrive late or incomplete, or contain viruses. The sender therefore 
does not accept liability for any errors or omissions in the contents of this message, which arise as a result of e-
mail transmission. If verification is required please request a hard-copy version. 


