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IBBI and SEBI signs a MoU for better implementation of IBC

The Insolvency and Bankruptcy Board of India (IBBI) signed a Memorandum of Understanding (MoU)
Yesterday, 19" March 2019 with the Securities and Exchange Board of India (SEBI). The IBBI and the SEBI
seek effective implementation of the Insolvency and Bankruptcy Code, 2016 (Code) and its allied rules
and regulations, which have redefined the debt-equity relationship and aims to promote
entrepreneurship and debt market. They have agreed under the MoU to assist and co-operate with each
other for the effective implementation of the Code, subject to limitations imposed by the applicable laws.

The MoU provides for:

(@) Sharing of information between the two parties, subject to the limitations imposed by the
applicable laws;

(b) Sharing of resources available with each other to the extent feasible and legally permissible;

(c) Periodic meetings to discuss matters of mutual interest, including regulatory requirements that
impact each party's responsibilities, enforcement cases, research and data analysis, information
technology and data sharing, or any other matter that the parties believe would be of interest to
each other in fulfilling their respective statutory obligations;

(d) Cross-training of staff in order to enhance each party's understanding of the other's mission for
effective utilisation of collective resources;

(e) Capacity building of insolvency professionals and financial creditors;
(f) Joint efforts towards enhancing the level of awareness among financial creditors about the

importance and necessity of swift insolvency resolution process of various types of borrowers in
distress under the provisions of the Code, etc.



Please contact for any query related to this mail to Ms. Surbhi Sharma, Associate Economist at
surbhi@phdecci.in with a cc to Dr. S P Sharma, Chief Economist at spsharma@phdcci.in of PHD Chamber
of Commerce & Industry.
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COPYRIGHT: All rights reserved. No part of this publication/Release may be reproduced, distributed, or
transmitted in any form or by any means, without the prior written permission of the publisher. For
permission requests, write to the publisher.

DISCLAIMER: This message and its attachments contain confidential information. If you are not the
intended recipient , you are strictly prohibited to disclose, copy, distribute or take any action in reliance on
the contents of this information .E-mail transmission cannot be guaranteed to be secure or error-free, as
information could be intercepted, corrupted, lost, destroyed, arrive late or incomplete, or contain viruses.
The sender therefore does not accept liability for any errors or omissions in the contents of this message,
which arise as a result of e-mail transmission. If verification is required please request a hard-copy version.



