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Hon’ble Union Minister of Finance and Corporate Affairs launches the Financial
Inclusion Index

Single Composite Index to give a snap shot of level of financial inclusion

Hon’ble Union Minister of Finance and Corporate Affairs, Shri Arun Jaitley launched the Financial Inclusion Index after
his Annual Performance Review Meeting with CEOs of the Public Sector Banks in New Delhi on 25™ September 2018.
Department of Financial Services (DFS), Ministry of Finance will release an Annual Financial Inclusion Index (FIl) which
will be a measure of access and usage of a basket of formal financial products and services that includes savings,
remittances, credit, insurance and pension products. The index will have three measurement dimensions;

(i) Access to financial services

(i) Usage of financial services and

(iii) Quality.
The single composite index gives a snap shot of level of financial inclusion that would guide Macro Policy perspective.
The various components of the index will also help to measure financial services for use of internal policy making.
Financial Inclusion Index can be used directly as a composite measure in development indicators. It enables
fulfillment of G20 Financial Inclusion Indicators requirements. It will also facilitate researchers to study the impact of
financial inclusion and other macro-economic variables. This will be released on January, 2019.

Please contact for any query related to this mail to Ms. Kritika Bhasin, Research Officer at kritika.bhasin@phdcci.in
with a cc to Dr. S P Sharma, Chief Economist at spsharma@phdcci.in and Ms. Surbhi Sharma, Associate Economist at
surbhi@phdcci.in , PHD Chamber of Commerce & Industry.

Warm regards,

Dr. SP Sharma
Chief Economist
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COPYRIGHT: All rights reserved. No part of this publication/Release may be reproduced, distributed, or transmitted in
any form or by any means, without the prior written permission of the publisher. For permission requests, write to the
publisher.

DISCLAIMER: This message and its attachments contain confidential information. If you are not the intended recipient,
you are strictly prohibited to disclose, copy, distribute or take any action in reliance on the contents of this information
.E-mail transmission cannot be guaranteed to be secure or error-free, as information could be intercepted, corrupted,
lost, destroyed, arrive late or incomplete, or contain viruses. The sender therefore does not accept liability for any
errors or omissions in the contents of this message, which arise as a result of e-mail transmission. If verification is
required please request a hard-copy version.



