
 

 

Government’s Total Public Debt increased by 1.5% in Q4 FY2019 

The total Public Debt (including liabilities under the ‘Public Account’) of the Government, as per 
provisional data, increased to ₹ 75,79,036 crore at end-March 2019 from ₹ 74,67,902 crore at end-
December 2018, indicating quarter-on-quarter increase of 1.5%. The total liabilities (including liabilities 
under the ‘Public Account’) of the Government, as per provisional data, increased to ₹ 84,68,086 crore at 
end-March 2019 from ₹ 83,40,027 crore at end-December 2018. This represented a quarter-on-quarter 
increase of 1.5% (provisional) in Q4 FY 19. Public debt accounted for around 90% of total outstanding 
liabilities at end-March 2019. 
 

Table: Composition of Public Debt                     (Amount in Rs. Crore) 

  
 Source: PHD Research Bureau, compiled from Public Debt Management Quarterly report, 
CGA< Ministry of Finance. (Note: #Data are Provisional) 



 
The weighted average yield of primary issuances during Q4 FY 19 moderated further to 7.5% from 7.8% in 
Q3 of FY 19. The weighted average yield on dated securities of the Central Government was lower at 
7.6% in H2 of FY 19 (7.9% in H1 of FY 19), indicating softening of G-Sec yields in the second half of FY 19. 
However, the weighted average coupon of outstanding government debt stock at end-March 2019 
remained unchanged at its previous quarter’s level of 7.8%. The weighted average maturity of issuances 
of dated securities was lower at 14.18 years in Q4 of FY 19 (14.70 years in Q3 of FY 19). The weighted 
average maturity of outstanding stock of dated securities was also marginally lower at 10.40 years as at 
end-March 2019 as compared to 10.44 years at end December 2018. 
 
The Quarterly Report on Public Debt Management for the Fourth Quarter (January-March 2019) (Q4 
FY19) has been enclosed for ready reference. 
 
Please contact for any query related to this mail to Ms. Kritika Bhasin, Research Officer at 
kritika.bhasin@phdcci.in with a cc to Dr. S P Sharma, Chief Economist at spsharma@phdcci.in, PHD 
Chamber of Commerce & Industry.  
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