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Government of India and ADB sign USD 926 Million Loan Agreement for
Mumbai Metro Rail Project

The Asian Development Bank (ADB) and the Government of India signed a USD 926
Million Loan Agreement to operationalize two lines for the Mumbai Metro Rail
System that will ease the distress of millions of commuters each day and help
provide a cleaner, less congested city.

The Single Largest Infrastructure Project Loan in ADB history approved by the ADB
Board on 26 February, 2019 - will help fund lines 2A (Dahisar to D.N. Nagar), 2B
(D.N. Nagar-Bandra—Mandale), and 7 (Dahisar [East] to Andheri [East]), totaling
about 58 kilometers (km). The project will fund 63 six-car trains, signaling and
safety systems, and help establish a new dedicated metro operations organization
to manage the entire metro network in Mumbai. The Mumbai Metropolitan Region
Development Authority (MMRDA) will implement the project.

Carriages procured under this project will feature high-level safety features and
automation, including surveillance systems, door closing, and train obstacle
detectors. Platforms will have automatic doors. The Project also marks ADB’s first
co-financing with the Shanghai-based New Development Bank, which will provide
USD 260 million toward the metro systems project.

Please contact for any query related to this mail to Ms. Shivani Mehrotra, Research
Associate at shivani.mehrotra@phdcci.in with a cc to Dr. S P Sharma, Chief Economist
at spsharma@phdcci.in and Ms. Megha Kaul, Economist, megha@phdcci.in, PHD
Chamber of Commerce & Industry.
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COPYRIGHT: All rights reserved. No part of this publication/Release may be reproduced,
distributed, or transmitted in any form or by any means, without the prior written permission of
the publisher. For permission requests, write to the publisher.

DISCLAIMER: This message and its attachments contain confidential information. If you are not
the intended recipient , you are strictly prohibited to disclose, copy, distribute or take any action in
reliance on the contents of this information .E-mail transmission cannot be guaranteed to be
secure or error-free, as information could be intercepted, corrupted, lost, destroyed, arrive late or
incomplete, or contain viruses. The sender therefore does not accept liability for any errors or
omissions in the contents of this message, which arise as a result of e-mail transmission. If
verification is required please request a hard-copy version.



