
  

 
 
 

September 2021 Fiscal Deficit stands at 35.0% of actuals to BEs  
 
The gross fiscal deficit of the Central Government stands at 35.0% of the actuals to budget estimates 
(BEs) in September 2021 as compared to 114.8% of the actuals to budget estimates in the 
corresponding period of the previous year.  
 
The primary deficit and revenue deficit stands at 23.4% and 27.7% respectively, of the actuals to 
budget estimates in September 2021 as compared to 690.2% and 125.2% respectively, of the actuals 
to budget estimates in the corresponding period of the previous year. 
 

GOVERNMENT OF INDIA 
UNION GOVERNMENT ACCOUNTS 

AT A GLANCE 
AS AT THE END OF September 2021  

(Rs. in Crore) 

      Budget  
Estimates 

2021-
2022* 

Actuals@ 
 upto 

 September 
2021 

  

% 
of Actuals to Budget Estimates 

Rs. Rs. Current COPPY** 

1 Revenue Receipts   1788424 1081048 60.4% (27.3%) 

2 Tax Revenue (Net)  (Details) 1545396 920692 59.6% (28.0%) 

3 Non-Tax 
Revenue           

(Details) 243028 160356 66.0% (24.0%) 

4 Non-Debt Capital 
Receipts 

(Details) 188000 18118 9.6% (6.5%) 

5 Recovery of Loans   13000 9003 69.3% (59.2%) 

6 Other Receipts   175000 9115 5.2% (2.8%) 

7 Total 
Receipts (1+4) 

  1976424 1099166 55.6% (25.2%) 

8 Revenue 
Expenditure       

  2929128 1396666 47.7% (49.9%) 

9  of which 

Interest Payments 

  809701 363757 44.9% (43.2%) 

10 Capital 
Expenditure  

  554108 229351 41.4% (40.3%) 

11   of which   40374 
  

19508 48.3% (55.5%) 



Loans disbursed 

12 Total 
Expenditure (8+10)

 (Details) 3483236 1626017 46.7% (48.6%) 

13 Fiscal Deficit (12-7)   1506812 526851 35.0% (114.8%) 

14 Revenue Deficit (8-
1) 

  1140704 315618 27.7% (125.2%) 

15 Primary 
Deficit (13-9) 

  697111 163094 23.4% (690.2%) 

                             Source: PHD Research Bureau, PHD Chamber, compiled from Controller General of Accounts 
Note :- Fiscal deficit figure shown in monthly accounts during a financial year 
is not necessarily an indicator of fiscal deficit for the year as it gets impacted 
by temporal mismatch between flow of not-debt receipts and expenditure up 
to that month on account of various transitional factors both on receipt and 
expenditure side, which may get substantially offset by the end of the 
financial year. 
  
*Financial Year runs from "April to March" 
**COPPY : Corresponding Period of the Previous Year 
@ Actuals are unaudited provisional figures. 
@@ 1 Crore = 10 Millions  
 

Please contact for any query related to this mail to Mr Rishabh, Research Associate at 
rishabh@phdcci.in  with a cc to Dr S P Sharma, Chief Economist | DSG at spsharma@phdcci.in and 
Ms Kritika Bhasin, Sr. Research Officer at kritika.bhasin@phdcci.in, PHD Chamber of Commerce and 
Industry. 
 
   
  
  

 

 Warm Regards, 
Dr S P Sharma 
Chief Economist | DSG 
PHD Chamber of Commerce and Industry   
PHD House, 4/2 Siri Institutional Area 
August Kranti Marg, New Delhi-110016, India 
Tel: +91 49545454  
Fax: +91 11 26855450 
Email: spsharma@phdcci.in   
Website: www.phdcci.in 
Follow us on 

 
  

 

  
  

  
 
 
 


