
 

 

 
 

S&P reaffirmed Sovereign Credit Rating of India at BBB- with Stable outlook 

As notified by Ministry of Finance, Government of India, S&P has reaffirmed the Sovereign 
Credit Rating of India at BBB- with outlook as stable. According to S&P, India’s economy 
continues to achieve impressive long term growth rates despite a recent deceleration. It is 
believed that the economic slowdown is cyclical rather than structural. It expects the 
economy to continue to outperform its peers on the back of rising domestic demand and 
strong demographics. 
 
S&P has maintained a stable outlook on the basis of its expectation that over the next two 
years the growth will remain strong and India will maintain its sound net external position 
and fiscal deficit will remain elevated but broadly in line with its forecast. 
 
Please contact for any query related to this mail to Ms Kritika Bhasin, Research Officer at 
kritika.bhasin@phdcci.in with a cc to Dr S P Sharma, Chief Economist at spsharma@phdcci.in 
and Ms Megha Kaul, Economist at megha@phdcci.in, PHD Chamber of Commerce & 
Industry.  
 
 
 
 

 Regards, 
Dr S P Sharma 
Chief Economist 
PHD Chamber of Commerce and Industry   
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COPYRIGHT: All rights reserved. No part of this publication/Release may be reproduced, 
distributed, or transmitted in any form or by any means, without the prior written permission of 
the publisher. For permission requests, write to the publisher. 
 
DISCLAIMER: This message and its attachments contain confidential information. If you are not 
the intended recipient , you are strictly prohibited to disclose, copy, distribute or take any action 
in reliance on the contents of this information .E-mail transmission cannot be guaranteed to be 
secure or error-free, as information could be intercepted, corrupted, lost, destroyed, arrive late 
or incomplete, or contain viruses. The sender therefore does not accept liability for any errors or 
omissions in the contents of this message, which arise as a result of e-mail transmission. If 
verification is required please request a hard-copy version. 

 


