
 

 

 
SEBI amends Operational guidelines for Foreign Portfolio Investors, Designated 

Depository Participant and Eligible Foreign Investors regarding monitoring of 
investment limit at investor group level 

SEBI has amended Operational guidelines for Foreign Portfolio Investors (FPIs) & Designated 
Depository Participant (DDPs) and Eligible Foreign Investors (EFIs) regarding “Monitoring of 
investment limit at investor group level”. This has been done with the background of SEBI’s 
wide notification dated  19th December 2019, which amended  the  Securities  and Exchange 
Board of India (Foreign Portfolio Investors) Regulations, 2019 and omitted the following 
regulation: 
 
“Regulation 20 (9)  In cases where the Government of India enters into agreements or 
treaties with other sovereign Governments and where such agreements or treaties 
specifically recognize certain entities to be distinct and separate, the Board may, during the 
validity of such 
agreements  or  treaties,  recognize  them  as  such,  subject  to  conditions  as  may  be 
specified by it.”  
 
In line with rule 1(a)(iv) of Schedule II of Foreign Exchange Management (Non-debt 
Instruments)  Rules,  2019  regarding  “Investments  by  Foreign  Portfolio  Investors”, 
certain foreign Government agencies and its related entities are exempt from clubbing of 
investment limit requirements and other investment conditions either by way of an 
agreement or treaty with other sovereign governments or by an order of the Central 
Government. 
 
In view of the above, clause 1(x) of Part C of Operational guidelines for FPIs & DDPs and EFIs 
has been amended accordingly. The detailed document specifying the guidelines has been 
enclosed for your kind reference. 
 



Please contact for any query related to this mail to Ms. Kritika Bhasin, Research Officer at 
kritika.bhasin@phdcci.in with a cc to Dr. S P Sharma, Chief Economist at 
spsharma@phdcci.in, and Ms. Megha Kaul, Economist, megha@phdcci.in, PHD Chamber of 
Commerce & Industry.  
 
 
 
 

 Regards, 
Dr S P Sharma 
Chief Economist 
PHD Chamber of Commerce and Industry   
PHD House, 4/2 Siri Institutional Area 
August Kranti Marg, New Delhi-110016, India 
Tel: +91 49545454  
Fax: +91 11 26855450 
Email: spsharma@phdcci.in   
Website: www.phdcci.in 
Follow us on 

 
  

 
 

 
 

 

 
 
 

COPYRIGHT: All rights reserved. No part of this publication/Release may be reproduced, 
distributed, or transmitted in any form or by any means, without the prior written permission of 
the publisher. For permission requests, write to the publisher. 
 

DISCLAIMER: This message and its attachments contain confidential information. If you are not 
the intended recipient , you are strictly prohibited to disclose, copy, distribute or take any action 
in reliance on the contents of this information .E-mail transmission cannot be guaranteed to be 
secure or error-free, as information could be intercepted, corrupted, lost, destroyed, arrive late 
or incomplete, or contain viruses. The sender therefore does not accept liability for any errors or 
omissions in the contents of this message, which arise as a result of e-mail transmission. If 
verification is required please request a hard-copy version. 

 


