
 
  

 
 

Key Notification by RBI 
 

Master Circular- Guarantees, Co-Acceptances & Letters of Credit - UCBs 
 
This in reference to Master Circular DCBR. BPD (PCB) MC. No.8/09.27.000/2015-16 dated 
July 1, 2015 on the captioned subject (available at RBI website https://rbi.org.in/). The 
Master Circular consolidates and updates all the instructions / guidelines on the subject 
issued up to November 1, 2021 as listed in the Annex.  
 
Please find enclosed the detailed document on the same for your kind reference. 
 
Please contact for any query related to this mail to Mr Rishabh, Research Associate at 
rishabh@phdcci.in, with a cc to Dr S P Sharma, Chief Economist | DSG at 
spsharma@phdcci.in and Ms Kritika Bhasin, Senior Research Officer at 
kritika.bhasin@phdcci.in, PHD Chamber of Commerce & Industry. 
 
  
   
  
  

 

 Warm Regards, 

Dr S P Sharma 

Chief Economist | DSG 
PHD Chamber of Commerce and Industry   
PHD House, 4/2 Siri Institutional Area 
August Kranti Marg, New Delhi-110016, India 
Tel: +91 49545454  
Fax: +91 11 26855450 
Email: spsharma@phdcci.in   
Website: www.phdcci.in 
Follow us on 

 
  

 

  
  

  


