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January 2020 IIP grows at 2.0%

Growth in industry output, as measured in terms of |IP, for the month of January 2020 grows at
2.0% as compared to 0.1% in December 2019. The growth in the three sectors mining,
manufacturing and electricity in January 2020 stands at 4.4%, 1.5% and 3.1% respectively over
January 2019. Primary goods growth stands at 1.8%, capital goods growth stands at (-)4.3%,
intermediate goods growth stands at 15.8%, infrastructure/construction goods growth stands at
(-)2.2%, consumer durables stands at (-)4.0% and consumer non-durables growth stands at(-)0.3
% during January 2020 as compared to the previous year.

Recent growth pattern in IIP (% growth)
Weight | April- April-
inlIP | January | January | December | January
2018- 2019- 2019 2020
19 20

Mining 14.3 3.1 1.0 5.7 4.4
Manufacturing 77.6 4.4 0.3 (-)0.7 15
Electricity 7.9 5.9 0.9 (-)0.1 3.1
Primary goods 34.0 3.8 0.5 2.4 1.8
Capital goods 8.2 5.7 (-)11.5 (-)18.0 (-)4.3
Intermediate goods 17.2 0.2 111 13.3 15.8
Infrastructure/construction goods | 12.3 8.2 (-)2.6 (-)2.1 (-)2.2
Consumer durables 12.8 7.0 (-)6.2 (-)5.4 (-)4.0
Consumer non-durables 15.3 4.2 2.3 (1)3.9 (-)0.3
Overall IIP 100 4.4 0.5 0.1 2.0

Source: PHD Research Bureau, PHDCCI, compiled from CSO




In terms of industries, eleven out of the twenty three industry groups (as per 2-digit level of
National Industrial Classification-2008) in the manufacturing sector have shown positive growth
during the month of January 2020 as compared to the corresponding month of the previous year
(Statement II). The industry group ‘Manufacture of tobacco products’ has shown the highest
positive growth of 22.8% followed by 14.1% in ‘Manufacture of basic metals’ and 9.0% in
‘Manufacture of furniture’. On the other hand, the industry group ‘Printing and reproduction of
recorded media’ has shown the highest negative growth of (-)16.3% followed by (-)11.6% in
‘Manufacture of computer, electronic and optical products’ and (-)10.6% in ‘Manufacture of
motor vehicles, trailers and semi-trailers’.

Trend in IIP growth (%)

Source: PHD Research Bureau, PHDCCI, compiled from CSO

Please contact for any query related to this mail to Ms Kritika Bhasin, Research Officer at
kritika.bhasin@phdcci.in with a cc to Dr. S P Sharma, Chief Economist at spsharma@phdcci.in,
PHD Chamber of Commerce & Industry.
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COPYRIGHT: All rights reserved. No part of this publication/Release may be reproduced, distributed,
or transmitted in any form or by any means, without the prior written permission of the publisher.
For permission requests, write to the publisher.

DISCLAIMER: This message and its attachments contain confidential information. If you are not the
intended recipient , you are strictly prohibited to disclose, copy, distribute or take any action in
reliance on the contents of this information .E-mail transmission cannot be guaranteed to be secure
or error-free, as information could be intercepted, corrupted, lost, destroyed, arrive late or
incomplete, or contain viruses. The sender therefore does not accept liability for any errors or
omissions in the contents of this message, which arise as a result of e-mail transmission. If
verification is required please request a hard-copy version.



