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IBBI notifies Regulations for Insolvency Resolution and Bankruptcy Proceedings of
Personal Guarantors to Corporate Debtors

The Insolvency and Bankruptcy Board of India (IBBI) has notified Regulations for Insolvency
Resolution and Bankruptcy Proceedings of Personal Guarantors to Corporate Debtors, following
the notification by the Central Government recently, relating to proceedings of Personal
Debtors to Corporate Debtors.

The following Regulations for Insolvency Resolution and Bankruptcy Proceedings of Personal
Guarantors to Corporate Debtors are notified:

I.  the Insolvency and Bankruptcy Board of India (Insolvency Resolution Process for Personal
Guarantors to Corporate Debtors) Regulations, 2019, specifying the details of the
insolvency resolution process for personal guarantors to CDs, inter-alia, including:

a.  eligibility to act as a resolution professional for an insolvency resolution process;

b.  manner of receipt and verification of claims of creditors;

c. manner of preparation of list of creditors, holding the meetings of the creditors
and voting in the meeting;

d. contents of the repayment plan; and

e.  procedure of filing of application for issuance of discharge order, etc.

[l.  the Insolvency and Bankruptcy Board of India (Bankruptcy Process for Personal
Guarantors to Corporate Debtors) Regulations, 2019 specifying the details of the
bankruptcy process for personal guarantors to CDs, inter-alia, including:

a. eligibility to act as a bankruptcy trustee for the bankruptcy process;

b.  manner of preparation of reports and timeline for submission by the bankruptcy
trustee;

c. manner of collating claims and formation of committee of creditors, holding
meetings of the committee and voting in the meeting; and



d.  manner of realisation of assets of the bankrupt and its distribution, etc.
These Regulations will come into force on 1st December, 2019.

The detailed notifications are enclosed for your ready reference.

Please contact for any query related to this mail to Ms. Kritika Bhasin, Research Officer at
kritika.bhasin@phdcci.in with a cc to Dr. S P Sharma, Chief Economist at spsharma@phdcci.in
and Ms Megha Kaul, Economist at megha@phdcci.in, PHD Chamber of Commerce & Industry.

Regards,
Dr S P Sharma

Chief Economist
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COPYRIGHT: All rights reserved. No part of this publication/Release may be reproduced,
distributed, or transmitted in any form or by any means, without the prior written permission of
the publisher. For permission requests, write to the publisher.

DISCLAIMER: This message and its attachments contain confidential information. If you are not
the intended recipient , you are strictly prohibited to disclose, copy, distribute or take any action in
reliance on the contents of this information .E-mail transmission cannot be guaranteed to be
secure or error-free, as information could be intercepted, corrupted, lost, destroyed, arrive late or
incomplete, or contain viruses. The sender therefore does not accept liability for any errors or
omissions in the contents of this message, which arise as a result of e-mail transmission. If
verification is required please request a hard-copy version.



