
 

 
Government notifies 100% FDI for insurance intermediaries 

The Government of India has reviewed the extant FDI policy on Insurance sector and has made 
following amendment in the Consolidated FDI Policy of 2017 (FDI Policy), as amended from time 
to time. Para 5.2.22 of FDI Policy is amended to be read as under: 
 
Sector/ Activity % of Equity/ 

FDI cap 
Entry Route 

5.2.22.1 
Insurance Company 

49% Automatic 

5.2.22.2 
Intermediaries or Insurance Intermediaries 
including insurance brokers, re-insurance brokers, insurance 
consultants, corporate agents, third party administrator, 
Surveyors and Loss Assessors and such other entities, as may be 
notified by the Insurance Regulatory and Development 
Authority of India from 
time to time. 

100% Automatic 

Source: PHD Research Bureau, PHDCCI compiled from Department for Promotion of Industry and Internal Trade, 
Ministry of Commerce and Industry, Government of India 
 
Please find enclosed the full notification on review of Foreign Direct Investment (FDI) policy in 
Insurance Sector for your kind reference. 
 
Please contact for any query related to this mail to Ms Bhawna Kakkar, Research Associate at 
bhawna.kakkar@phdcci.in with a cc to Dr S P Sharma, Chief Economist at spsharma@phdcci.in 
and Ms Surbhi Sharma, Associate Economist at surbhi@phdcci.in, PHD Chamber of Commerce & 
Industry.    
 
  Warm Regards, 



 
 

 

Dr S P Sharma 
Chief Economist 
PHD Chamber of Commerce and Industry   
PHD House, 4/2 Siri Institutional Area 
August Kranti Marg, New Delhi-110016, India 
Tel: +91 49545454  
Fax: +91 11 26855450 
Email: spsharma@phdcci.in   
Website: www.phdcci.in 
Follow us on 
  

 
 

 

 
 

 

 
 
 

COPYRIGHT: All rights reserved. No part of this publication/Release may be reproduced, 
distributed, or transmitted in any form or by any means, without the prior written permission of 
the publisher. For permission requests, write to the publisher. 
 
DISCLAIMER: This message and its attachments contain confidential information. If you are not 
the intended recipient , you are strictly prohibited to disclose, copy, distribute or take any action in 
reliance on the contents of this information .E-mail transmission cannot be guaranteed to be 
secure or error-free, as information could be intercepted, corrupted, lost, destroyed, arrive late or 
incomplete, or contain viruses. The sender therefore does not accept liability for any errors or 
omissions in the contents of this message, which arise as a result of e-mail transmission. If 
verification is required please request a hard-copy version. 
 

 


