
 
  

 
 
 

SEBI issues timelines related to processing of scheme related applications  
filed by AMCs 

 
In order to promote ease of doing business and bring uniformity in the timelines for 
processing  of  scheme  related  applications filed  by  AMCs (Asset Management 
Companies),  the  following  has  been decided by SEBI:    
 

1. The application filed by AMCs for the following matters may be deemed to be 
taken  on  record  in  case  no  modifications  are  suggested  or  no  queries  are  rais
ed by SEBI within 21 working days: 

 
• Change in the Fundamental Attributes of a scheme  
• Merger/Consolidation of Schemes  
• Rollover of Close-ended schemes  
• Conversion of Close-ended scheme to Open ended scheme  

 
2. In  respect  of  applications  filed  by  AMCs  under  Regulation  24  (b)  of  SEBI 

(Mutual Funds) Regulations, 1996, no objection will have been deemed to 
be  communicated  in  case  no  modifications  are  suggested  or  no  queries  are  rai
sed by SEBI within 21 working days.  

 
3. The timelines mentioned at para 1 and 2 above shall generally be adhered to   

 
• provided  the  application  is  complete  in  all  respects  and  in  compliance  with 

all the relevant Regulations and circulars issued by SEBI.  
• (b)  except  in  cases  where  subject  matter 

of  approval  requires  a  policy  view  to   be   taken   or   presents   a   unique   sit
uation   which   requires   wider consultation and deliberation.  

 
4. The  circular  shall  be  applicable  for  all  the  applications  received  on  or  after 

September 01, 2021.  
 

5. This circular is issued in exercise of the powers conferred under Section 11 (1)  of the 
Securities and Exchange Board of India Act, 1992, read with Regulation  77 of the 
Securities and Exchange Board of India (Mutual Funds) 
Regulations,  1996  to  protect  the  interests  of  investors  in  securities  and  to  pro



mote  the  development of, and to regulate the securities market. 
 

Please contact for any query related to this mail to Ms Shivani Mehrotra, Research Associate 
at shivani.mehrotra@phdcci.in, with a cc to Dr S P Sharma, Chief Economist | DSG at 
spsharma@phdcci.in and Ms Kritika Bhasin, Research Officer at kritika.bhasin@phdcci.in, 
PHD Chamber of Commerce & Industry. 
 
  
   
  
  

 

 Warm Regards, 
Dr S P Sharma 
Chief Economist | DSG 
PHD Chamber of Commerce and Industry   
PHD House, 4/2 Siri Institutional Area 
August Kranti Marg, New Delhi-110016, India 
Tel: +91 49545454  
Fax: +91 11 26855450 
Email: spsharma@phdcci.in   
Website: www.phdcci.in 
Follow us on 

 
  

  
  

  
 
 
 


