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GOVERNMENT OF INDIA
MINISTRY OF STATISTICS AND PROGRAMME IMPLEMENTATION

Dated 9 Bhadrapada, 1943 Saka
31%t August, 2021
PRESS NOTE

ESTIMATES OF GROSS DOMESTIC PRODUCT FOR THE FIRST QUARTER
(APRIL-JUNE) OF 2021-22

The National Statistical Office (NSO), Ministry of Statistics and Programme
Implementation has released the estimates of Gross Domestic Product (GDP) for the first
quarter (April-June) Q1 of 2021-22, both at Constant (2011-12) and Current Prices, along with
the corresponding quarterly estimates of expenditure components of the GDP.  These are
presented in Statements 1 to 4.

2. The Quarterly estimates of National Accounts are indicator based and data sourced from
various Ministries / Departments/Private agencies serve as valuable inputs in the compilation of
these estimates. For Agriculture & allied activities, the first quarter estimates are based on
agricultural production targets for 2021-22 obtained from the Department of Agriculture,
Cooperation & Farmers’ Welfare; estimates of production, mainly in the form of production
targets for Milk, Egg, Meat and Wool for Livestock Sector, from the Department of Animal
Husbandry & Dairying and Fish production data from the Department of Fisheries.

3. Index of Industrial Production (I1P), monthly accounts of Union and State Governments
expenditure maintained by Controller General of Accounts (CGA) and Comptroller and Auditor
General of India (CAG) respectively for the period April-June 2021 have been used.
Performance of key sectors like Transport including Railways, Road, Air and Water Transport
etc., Communication, Banking and Insurance during this period has been considered while
compiling the estimates. Performance of the corporate sector in the first quarter based on data
received from BSE/NSE has also been taken into account. Additional data sources like GST data,
e-way bills have also been put to use.

4. GDP is derived as the sum of the gross value added (GVA) at basic prices, plus all taxes
on products, less all subsidies on products. The total tax revenue used for GDP compilation
includes Non-GST Revenue and GST Revenue. The latest information on the website of
Controller General of Accounts (CGA) and Comptroller and Auditor General of India (CAG)
have been used for estimating taxes on products and subsidies on products at Current Prices. For
obtaining Taxes on Products at Constant Prices, volume extrapolation is done using volume
growth of taxed goods and services and aggregated to get the total volume of taxes. Latest
available data on the CGA and CAG websites for Revenue expenditure, Interest payments,
Subsidies etc., was used for estimating Government Final Consumption Expenditure (GFCE).
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5. With a view to contain the second wave of the Covid-19 pandemic, localized and
calibrated lockdowns were imposed during the first quarter of 2021-22. Restrictions were
imposed on the economic activities not deemed essential, as also on the movement of people.
The lockdown instructions in various States were duly considered by the National Statistical
Office. The impact on economic activities and the data collection mechanisms owing to COVID-
19 pandemic has an effect on the Quarterly GDP estimates also. The impact of these measures on
overall economic activity are embedded in source data.

6. GDP at Constant (2011-12) Prices in Q1 of 2021-22 is estimated at X 32.38 lakh crore,
as against X 26.95 lakh crore in Q1 of 2020-21, showing a growth of 20.1 percent as compared
to contraction of 24.4 percent in Q1 2020-21. Quarterly GVA at Basic Price at Constant (2011-
12) Prices for Q1 of 2021-22 is estimated at X 30.48 lakh crore, as against X 25.66 lakh crore in
Q1 of 2020-21, showing a growth of 18.8 percent.

7. GDP at Current Prices in the year Q1 2021-22 is estimated at ¥ 51.23 lakh crore, as
against X 38.89 lakh crore in Q1 2020-21, showing a growth of 31.7 percent as compared to
contraction of 22.3 percent in Q1 2020-21. GVA at Basic Price at Current Prices in Q1 2021-
22, is estimated at % 46.20 lakh crore, as against ¥ 36.53 lakh crore in Q1 2020-21, showing a
growth of 26.5 percent.

8. Estimates of GDP along with GVA at Basic Price by kind of economic activity,
Expenditures on GDP at Constant (2011-12) and Current Prices, as well as percentage change
and rates of expenditure components of GDP for Q1 2019-20 to 2021-22, are given in
Statements 1 to 4.

9. Percentage change in the main indicators used in the estimation are given in Annexure 1.

10. Estimates are likely to undergo revisions in due course, as per the release calendar.

11. The next release of quarterly GDP estimates for the quarter July-September, 2021 (Q2 of
2021-22) will be on 30.11.202I.
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Statement 1: Quarterly Estimates of GVA at Basic Prices in Q1 (April-June) of 2021-22 (at 2011-12 Prices)
(X Crore)
APRIL-JUNE (Q1)
Indust Percentage Change

& 2019-20 2020-21 2021-22 Over Previous Year

2020-21 | 2021-22
1. Agriculture, Forestry & Fishing 449,390 465,280 486,292 35 45
2. Mining & Quarrying 82914 68,680 81,444 -17.2 18.6
3. Manufacturing 567,516 3,63,448 543821 -36.0 49.6
4. Electricity, Gas, Water Supply & Other Utility Service§ 79,654 71,800 82,042 -9.9 14.3
5. Construction 2,60,099 131,439 2,21,256 -49.5 68.3
6. Trade, Hotels, Trgnsport, Communication & Services 664311 345,009 463525 481 3

related to Broadcasting

7. Financial, Real Estate & Professional Services 8,02,241 761,791 7,89,929 -5.0 37
8. Public Administration, Defence & Other Services* 399,148 358373 3,719,205 -10.2 58
GVA at Basic Prices 33,05,273 | 25,65,909 | 30,47,516 -22.4 18.8

*Public Administration, Defence & Other Services category includes the Other Services sector i.e. Education, Health,

Recreation, and other personal services

Statement 2: Quarterly Estimates of Expenditures on GDP in Q1 (April-June) of 2021-22 (at 2011-12 Prices)

X Crore)
APRIL-JUNE (Q1)
0,
ltem 201920 | 202021 | 202120 | FREeS OFGDP06)
2020-21 | 2021-22
1. Private Final Consumption Expenditure (PFCE) 2024421 | 1494524 | 1783611 55.4 55.1
2. Government Final Consumption Expenditure (GFCE) 3,92,585 442618 421471 16.4 13.0
3. Gross Fixed Capital Formation (GFCF) 1233178 6,58,465 10,22,335 24.4 31.6
4. Change in Stocks (CIS) 39,608 26,611 38,817 1.0 12
5. Valuables 43887 3,059 17,012 0.1 05
6. Exports 7,06,991 552,524 7,68,589 205 23.7
7.Imports 8,77,506 518453 8,30,673 19.2 25.7
8. Discrepancies 3544 36,074 16,858 13 0.5
GDP 35,66,708 | 2695421 | 32,38,020 | 100.0 100.0
GDP_ (Percentage change over a4 01
previous year)
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Statement 3: Quarterly Estimates of GVA at Basic Prices in Q1 (April-June) of 2021-22 (at Current Prices)
(X Crore)
APRIL-JUNE (Q1)

Indust Percentage Change

"y 2019-20 2020-21 2021-22 Over Previous Year

2020-21 | 2021-22
1. Agriculture, Forestry & Fishing 7,48900 7,90,826 8,78,739 5.6 11.1
2. Mining & Quarrying 94,079 59,494 98,978 -36.8 66.4
3. Manufacturing 6,79,785 433558 7,18,310 -36.2 65.7
4. Electricity, Gas, Water Supply & Other Utility 124,841 1,09,936 128,799 -11.9 17.2
5. Construction 351,017 169,670 3,35,877 -51.7 98.0
6. Trade, Hotels, Trz?nsport, Communication & Services 851021 445016 639,604 478 137

related to Broadcasting

7. Financial, Real Estate & Professional Services 1074725 | 1018424 | 1126500 -5.2 10.6
8. Public Administration, Defence & Other Services 6,51,946 6,25,796 6,93,051 -4.0 10.7
GVA at Basic Price 45,777,215 | 36,52,720 | 46,19,947 -20.2 26.5

Statement 4: Quarterly Estimates of Expenditures on GDP in Q1 (April-June) of 2021-22 (at Current Prices)

(X Crore)
APRIL-JUNE (Q1)
0,
ttem 201920 | 202021 | 202120 | RRetes ofGOPO6)
2020-21 | 2021-22
1. Private Final Consumption Expenditure (PFCE) 2936906 | 2211944 | 2857,300 56.9 55.8
2. Government Final Consumption Expenditure (GFCE) 567,894 6,38,854 7,02,566 17.7 13.7
3. Gross Fixed Capital Formation (GFCF) 15,36,040 8,03,656 13,92,491 20.7 21.2
4. Change in Stocks (CIS) 48,733 32,765 51,988 0.8 1.0
5. Valuables 48177 3874 24,405 0.1 0.5
6. Exports 9,30,263 746,006 | 11,11,663 19.2 217
7.Imports 11,16,016 6,74368 | 11,64,090 17.3 22.7
8. Discrepancies 52,212 76,093 146,554 2.0 2.9
GDP 50,04,209 | 38,88,824 | 5122877 100.0 100.0
GDP. (Percentage change over 23 317
previous year)
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Annexurel
Percentage Change in Main Indicators
: Q1 Q1
S. No. Indicators 202021 | 2021-22

1 |Production of Rice 9.9 6.4
2 |Production of Coal -15.0 8.0
3 |Production of Crude Oil -6.5 -3.4
4 |Production of Cement -38.3 52.9
5 |Consumption of Steel -50.6 103.1
6 |Total Telephone Subscribers* -2.0 3.5
7 |Sales of Commercial Vehicles -84.8 234.4
8 |Purchase of Private Vehicles -14.7 110.6
9 |Cargo Handled at Major Sea Ports -19.3 26.5
10 |Cargo Handled at Airports -57.2 118.6
11 [Passengers Handled at Airports -94.1 366.3
12 |Railways

(i) Net Tonne Kilometers -26.5 52.7

(if) Passenger Kilometers -99.5 5559.6
13 |Aggregate Bank Deposits 9.6 9.8
14 | Aggregate Bank Credits 5.6 6.1

Revenue Expenditure less Interest
15 Payment and Subsidies (Centre) 337 128
16 |LIC Premium - Non-Linked -10.8 55
17 |LIC Premium - Linked 19.9 115.3
18 |Export of Goods & Services -19.8 49.0
19 |Import of Goods & Services -39.6 72.8
20 |CPI General Index 6.6 5.6
21 |IIP

(i) Mining -22.3 27.3

(if) Manufacturing -40.3 53.7

(iii) Electricity -15.8 16.8

(iv) Metallic Minerals -42.8 94.2
22 |WPI

(1) Food Articles 2.5 4.0

(if) Minerals 1.4 15.2

(i) Manufactured Products -0.03 10.5

(iv) All Commodities -2.3 12.0

*: As on June 30
Note: The Growth Rates in 2021-22 in some cases are unduly high

due to the low base.
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