
 

 
Coronavirus outbreak has cost global value chains USD 50 billion in exports : 

UNCTAD 

 According to estimates published by UNCTAD, the slowdown of manufacturing in China due to the 
coronavirus (COVID-19) outbreak is disrupting world trade and could result in a USD 50 billion 
decrease in exports across global value chains. 
 
Because China has become the central manufacturing hub of many global business operations, a 
slowdown in China’s production has repercussions for any given country depending on how reliant 
its industries are on China’s suppliers. 
 

According to UNCTAD estimates, the most affected sectors include precision instruments, 
machinery, automotive and communication equipment. Among the most affected economies are 
the European Union (USD 15.6 billion), the United States (USD 5.8 billion), Japan (USD 5.2 billion), 
the Republic of Korea (USD 3.8 billion), Taiwan Province of China (USD 2.6 billion) and Vietnam (USD 
2.3 billion). 
 

Trade Impact of the Coronavirus (COVID-19) Epidemic (USD millions) 
Top 15 most affected economies 

 
Source: UNCTAD estimates- Estimates are based on a drop of Chinese supply in February 2020 as measured by the Chinese PMI. The list does not 
include Taiwan Province of China and Hong Kong, SAR of China 
 

Please find enclosed the full technical note release by UNCTAD for your reference. 



 

Please contact for any query related to this mail to Ms Bhawna Kakkar, Research Associate at 
bhawna.kakkar@phdcci.in with a cc to Dr S P Sharma, Chief Economist at spsharma@phdcci.in and 
Ms Surbhi Sharma, Associate Economist at surbhi@phdcci.in, PHD Chamber of Commerce & 
Industry.    
 

 
 
 

 

 Warm Regards, 
Dr S P Sharma 
Chief Economist 
PHD Chamber of Commerce and Industry   
PHD House, 4/2 Siri Institutional Area 
August Kranti Marg, New Delhi-110016, India 
Tel: +91 49545454  
Fax: +91 11 26855450 
Email: spsharma@phdcci.in   
Website: www.phdcci.in 
Follow us on 
  

 
 

 

 
 

 

 
 
 

COPYRIGHT: All rights reserved. No part of this publication/Release may be reproduced, distributed, or 
transmitted in any form or by any means, without the prior written permission of the publisher. For 
permission requests, write to the publisher. 
 

DISCLAIMER: This message and its attachments contain confidential information. If you are not the 
intended recipient , you are strictly prohibited to disclose, copy, distribute or take any action in 
reliance on the contents of this information .E-mail transmission cannot be guaranteed to be secure or 
error-free, as information could be intercepted, corrupted, lost, destroyed, arrive late or incomplete, 
or contain viruses. The sender therefore does not accept liability for any errors or omissions in the 
contents of this message, which arise as a result of e-mail transmission. If verification is required 
please request a hard-copy version. 

 


