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Cabinet opens Rs. 25,000 Crore Window for Stuck Houses

The Union Cabinet has approved Rs 25,000-crore special window to provide funding to housing
projects that are stuck, with the aim of reviving the key sectors to bring a relief to home buyers
and boost the economy. The creation of special window for affordable and middle income
housing projects would revive the real estate sector creating demand and employment.

The Government will invest Rs 10,000 crore in the fund and the remaining Rs 15,000 crore will
come from State Bank of India, Life Insurance Corporation of India besides sovereign wealth
funds and pension funds. An escrow account will be set up to be managed by SBI Caps that will
appraise projects and release funds.

There are 1,600 housing projects and 458,000 housing units that are stalled currently due to
lack of funds. Conditions for eligibility of incomplete housing units for funding reliefs is less than
Rs 2 crore in Mumbai, Rs 1.5 crore in Delhi-NCR, Chennai, Kolkata, Bengaluru and Pune and less
than Rs 1 crore in other parts of the country.

Please contact for any query related to this mail to Ms Preeti Rajput, Research Associate at
Preeti.rajput@phdcci.in with a cc to Dr S P Sharma, Chief Economist at spsharma@phdcci.in and
Ms Megha Kaul, Economist at megha@phdcci.in, PHD Chamber of Commerce & Industry.

Warm Regards,
Dr S P Sharma
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distributed, or transmitted in any form or by any means, without the prior written permission of
the publisher. For permission requests, write to the publisher.

DISCLAIMER: This message and its attachments contain confidential information. If you are not
the intended recipient , you are strictly prohibited to disclose, copy, distribute or take any action
in reliance on the contents of this information .E-mail transmission cannot be guaranteed to be
secure or error-free, as information could be intercepted, corrupted, lost, destroyed, arrive late
or incomplete, or contain viruses. The sender therefore does not accept liability for any errors or
omissions in the contents of this message, which arise as a result of e-mail transmission. If
verification is required please request a hard-copy version.



