
 

 

 
ADB Releases Second USD 150 Million Loan as Budgetary Support for West 

Bengal 
 

The Asian Development Bank (ADB) has approved the release of USD 150 million for the second 
part of a program in West Bengal to provide budgetary support for the state government. 
 
The policy-based program loan of USD 300 million for the Second West Bengal Development 
Finance Program was approved in September 2017 to create fiscal space for the state to boost 
capital investment and improve infrastructure. 
 
The program comprised two tranches of USD 150 million each to rationalize expenditure with 
measures such as implementing voluntary retirement schemes to revive the financial health of 
public sector enterprises, introducing medium-term expenditure frameworks in two 
departments, and implementing an integrated tax monitoring system; improve revenue 
administration with 3D hologram-based logistics system in state excise department and 
digitalization of property and land records; and facilitate private sector development with 
support to public–private partnerships in social sector projects. Tranche 1, with 11 policy 
actions, was disbursed on 1 December 2017 on full compliance with the 11 actions. For tranche 
2, 14 further policy actions were specified, and 13 of these were fully complied with, with one 
partial compliance, by 30 September 2019, triggering the second tranche. 
 
The program has made significant achievements toward structural change in West Bengal, 
which has placed state finances on a much stronger foundation.  
 
Please contact for any query related to this mail Ms Shivani Mehrotra, Research Associate at 
shivani.mehrotra@phdcci.in with a cc to Dr. S P Sharma, Chief Economist at 
spsharma@phdcci.in and Ms Megha Kaul, Economist at megha@phdcci.in, PHD Chamber of 
Commerce & Industry.  



 
 
 
 

 

 Regards, 
Dr S P Sharma 
Chief Economist 
PHD Chamber of Commerce and Industry   
PHD House, 4/2 Siri Institutional Area 
August Kranti Marg, New Delhi-110016, India 
Tel: +91 49545454  
Fax: +91 11 26855450 
Email: spsharma@phdcci.in   
Website: www.phdcci.in 
Follow us on 
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secure or error-free, as information could be intercepted, corrupted, lost, destroyed, arrive late 
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