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LƴŘƛŀΩǎ ƳŜǊŎƘŀƴŘƛȊŜ ŜȄǇƻǊǘǎ ƘŀǾŜ ŜȄƘibited 
positive growth of 4% in January 2019 to value at 
USD 26 Billion compared to USD 25 Billion 
during January 2018. Cumulative value of exports 
for the period April-January 2018-19 was USD 272 
Billion as against USD 248 Billion registering a 
positive growth of 10% in Dollar terms over the 
same period last year.  

hƴ ǘƘŜ ƻǘƘŜǊ ƘŀƴŘΣ LƴŘƛŀΩǎ ƳŜǊŎƘŀƴŘƛȊŜ ƛƳǇƻǊǘǎ 
witnessed slight expansion, growing by 0.01% to 
value at USD 41 Billion in January 2019 as 
compared to USD 41 Billion during same period 
previous year. The cumulative value of imports for 
the period April-January 2018-19 was USD 428 
Billion, as against USD 384 Billion during the 
period April-January 2017-18, registering a 
positive growth of 11% in Dollar terms. 

Exports of services in December 2018 were USD 18 
Billion (Rs.1,26,799 Crore) registering a positive 
growth of 7.5% in dollar terms, vis-à-vis November 
2018 whereas the imports in December 2018 were 
USD 11 Billion (Rs.80,464 Crore) registering a 
positive growth of 13% in dollar terms, vis-à-vis 
November 2018.  όŀǎ ǇŜǊ w.LΩǎ tǊŜǎǎ wŜƭŜŀǎŜ ŦƻǊ ǘƘŜ 
respective months). 

Non-petroleum and Non Gems and Jewellery 
exports during January 2019 were valued at USD 20 
Billion as compared to 18 Billion in January 2018 
exhibiting a positive growth of 8%. Non-petroleum 
and Non Gems and Jewellery exports during April-
January 2018-19 were valued at USD 198 Billion as 
compared to USD 183 Billion for the corresponding 
period in 2017-18, an increase of 8%. 

Taking merchandise and services together, overall 
trade deficit for April-January 2018-19 is estimated 
at USD 91 Billion as compared to USD 76 Billion in 
April-January 2017-18.The trade deficit for January 

2019 was estimated at USD 14.7 Billion as against 
the deficit of USD 15.6 Billion in January 2018. 

During January 2019, major commodity groups of 
export showing positive growth over the 
corresponding month of last year are Engineering 
Goods (1%); Gems & Jewellery (7%); Organic & 
Inorganic Chemicals (16%); Drugs & 
Pharmaceuticals (15%) and RMG of all Textiles (9%). 

Major commodity groups of import showing 
negative growth in January 2019 over the 
corresponding month of last year are Petroleum, 
Crude & products (-4%); Transport equipment (-
21%); Pearls, precious, semi-precious stones (-36%); 
Vegetable Oil (-20%); and Metaliferrous& other 
minerals (-49%). 

On the bilateral trade and investments front, 
several developments took place such as decline in 
FDI equity inflows in India by 7% during April to 
December 2018-19, India-US Commercial dialogue 
and CEO forum held in New Delhi, India-Russia 
Forum on SMEs held in Bengaluru, Interactive 
Session on Indo-Africa Strategic Economic Co-
operation held in New Delhi, among others. 

On the policy and regulatory level, various 
developments took place such as release of the 
Draft National e-Commerce Policy by Department 
for Promotion of Industry and Internal Trade, 
clearance of the proposal to encourage investments 
in Start-Ups, first State Level Awareness Programme 
on Agriculture Export Policy in Pune, launch of 
Outreach Programme with Industry and Trade 
Associations through video conference, approval of 
capital infusion of Rs 2,000 Crore in Export Credit 

Guarantee Corporation of India (ECGC) during FY 
2017-18 to FY2019-20, among others.       
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1. 5ŜǾŜƭƻǇƳŜƴǘǎ ƛƴ LƴŘƛŀΩǎ CƻǊŜƛƎƴ ¢ǊŀŘŜ 

1.1 Exports 

¶ Exports grew by 4% during January 2019: LƴŘƛŀΩǎ ƳŜǊŎƘŀƴŘƛȊŜ ŜȄǇƻǊǘǎ ƘŀǾŜ ŜȄƘƛōƛǘŜŘ a positive 

growth of 4% in January 2019 to value at USD 26 billion as compared to USD 25 billion during 

January 2018.   

LƴŘƛŀΩǎ ¢ǊŀŘŜ {ǘŀǘƛǎǘƛŎǎ ŀǘ ŀ DƭŀƴŎŜ 

Merchandise May-
18 

June-
18 

July-
18 

Aug-
18 

Sep-
18 

Oct-18 Nov-
18 

Dec-18 Jan-19 

Exports  (USD billion) 29 28 26 28 28 27 26 28 26 

Growth (%) 20 17 14 19 -2 18 1 0.3 4 

Imports (USD billion) 43 44 44 45 42 44 43 41 41 

Growth (%) 15 21 29 25 10 18 4 2 0.01 

Trade Balance (USD billion) -14 -17 -18. -17 -14 -17 -1 -13 -14.7 

Source: PHD Research Bureau; Compiled from Ministry of Commerce and Industry, Government of India 

 

¢ǊŜƴŘ ƻŦ LƴŘƛŀΩǎ aŜǊŎƘŀƴŘƛȊŜ 9ȄǇƻǊǘǎ ŀƴŘ LƳǇƻǊǘǎ Growth (in %) 

 
Source: PHD Research Bureau; Compiled from Ministry of Commerce, Government of India 
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¶ Non-petroleum and Non Gems & Jewellery exports during January 2019 were valued at USD 20 

Billion as against USD 18 Billion in January 2018 which amounts to a positive growth of around 8%. 

¢ǊŜƴŘ ƻŦ LƴŘƛŀΩǎ Merchandize exports and imports(USDbillion) 

 
Source: PHD Research Bureau, compiled from Ministry of Commerce and Industry, Government of India 

¶ During December 2018, major commodity groups of export showing positive growth over the 

corresponding month of last year are Engineering Goods (1%); Gems &Jewellery (7%); Organic & 

Inorganic Chemicals (16%); Drugs & Pharmaceuticals (15%) and RMG of all Textiles (9%). 

 

¶ Exports of services during December 2018 were USD 18 Billion (Rs.1,26,799 Crore) registering a 

positive growth of 7.5 per cent in dollar terms, vis-à-Ǿƛǎ bƻǾŜƳōŜǊ нлмуΦ όŀǎ ǇŜǊ w.LΩǎ tǊŜǎǎ wŜƭŜŀǎŜ 

for the respective months).  
 

Trade in Services at a Glance 

Services Apr-
18 

May-
18 

June-
18 

July-
18 

Aug-
18 

Sep-
18 

Oct-
18 

Nov-
18 

Dec-
18 

Exports (Receipts) (USD billion) 17 16 17 17 16 16 17 16 18 

Imports (Payments) (USD billion) 11 10 10 11 10 10 10 10 11 

Trade Balance (USD billion) 7 6 6 7 6 6 7 6 7 
Source: PHD Research Bureau, compiled from Ministry of Commerce and Industry, Government of India 

 

¶ Overall trade deficit for April-January 2018-19 (taking merchandise and services together), is 

estimated at USD 91 Billion as compared to USD 76 Billion in April-January 2017-18.  *Note: 

Services data pertains to April-December 2018-19 as December 2018 is the latest data available as 

ǇŜǊ w.LΩǎ tǊŜǎǎ wŜƭŜŀǎŜ ŘŀǘŜŘ мрǘƘ CŜōǊǳŀǊȅ нлмфΦ The trade deficit for January 2019 was 

estimated at USD 14.7 Billiƻƴ ŀǎ ŀƎŀƛƴǎǘ ǘƘŜ ŘŜŦƛŎƛǘ ƻŦ ¦{5 мрΦс .ƛƭƭƛƻƴ ƛƴ WŀƴǳŀǊȅ нлмуΦ!ǎ ǇŜǊ w.LΩǎ 

Press Release dated 15th February 2019, the trade balance in Services (i.e. Net Services export) 

for December, 2018 is estimated at USD 7 Billion. 
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List of Exported Items during January 2019 
S.No. Commodities (Values in Million USD) % Change 

Jan'18 Jan'19 Jan'19 

1 Tea 70 72 3 
2 Coffee 53 54 2 
3 Rice 701 724 3 
4 Other cereals 19 17 -7 
5 Tobacco 80 66 -17 
6 Spices 224 250 11 
7 Cashew 67 48 -29 
8 Oil Meals 101 160 58 
9 Oil seeds 85 130 52 
10 Fruits & Vegetables 233 200 -14 
11 Cereal preparations & miscellaneous processed 

items 
116 132 13 

12 Marine Products 474 432 -9 
13 Meat, dairy & poultry products 297 333 12 
14 Iron Ore 91 126 39 
15 Mica, Coal & Other Ores, Minerals including 

processed minerals 
359 337 -6 

16 Leather & leather products 440 441 0 
17 Ceramic products & glassware 172 225 30 
18 Gems &Jewellery 3044 3247 7 
19 Drugs & Pharmaceuticals 1377 1587 15 
20 Organic & Inorganic Chemicals 1613 1864 16 
21 Engineering Goods 6444 6513 1 
22 Electronic Goods 462 771 67 
23 Cotton Yarn/Fabs./made-ups, Handloom 

Products etc. 
849 890 5 

24 Man-made Yarn/Fabs./made-ups etc. 404 420 4 
25 RMG of all Textiles 1397 1527 9 

26 Jute Mfg. including Floor Covering 29 26 -10 
27 Carpet 111 125 12 

28 Handicrafts excl. hand made carpet 139 163 17 
29 Petroleum Products 3970 3214 -19 

30 Plastic & Linoleum 613 721 18 

  Sub Total 24033 24815 3 

 GRAND TOTAL 25409 26360 4 

Note 1: Exports include Re-Exports. Note 2: The figures for JANUARY'19 and JANUARY'18 are provisional and subject to 
ŎƘŀƴƎŜ bƻǘŜ оΥ DǊŀƴŘ ǘƻǘŀƭ ƛǎ ƛƴŎƭǳǎƛǾŜ ƻŦ ŎƻƳǇƻƴŜƴǘ ΨhǘƘŜǊΩΦSource: PHD Research Bureau, compiled from Ministry of 
Commerce and Industry, Government of India 
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¶ Clusters identified for promotion of Agriculture Exports-The Ministry of Commerce and Industry 

has announced first ever Agriculture Export Policy in December, 2018. In order to achieve the 

objectives of the Agriculture Export Policy, clusters have been identified across the country for 

development of exports. In Maharashtra, six clusters have been identified for grapes, mango, 

pomegranate, banana, oranges and onion. 

 

¶ bŜǿ ƻƴƭƛƴŜ ά!ƴȅǘƛƳŜ-Anywhereέ export awareness course launched- ¢ƘŜ IƻƴΩōƭŜ ¦ƴƛƻƴ aƛƴƛǎǘŜǊ 

for Commerce & Industry and Civil Aviation, Shri Suresh Prabhu, has chaired a meeting of the Board 

of Trade (BOT). hƴ ǘƘƛǎ ƻŎŎŀǎƛƻƴΣ ƘŜ Ƙŀǎ ƭŀǳƴŎƘŜŘ ŀ ƴŜǿ ƻƴƭƛƴŜ ά!ƴȅǘƛƳŜ-!ƴȅǿƘŜǊŜέ ŜȄǇƻǊǘ 

awareness course to train, mentor and hand-hold potential exporters so as to help them to tap 

international trade ƻǇǇƻǊǘǳƴƛǘƛŜǎΦ ¢Ƙƛǎ hƴƭƛƴŜ /ƻǳǊǎŜ Ƙŀǎ ōŜŜƴ ŦǳƴŘŜŘ ǳƴŘŜǊ ǘƘŜ ΨbƛǊȅŀǘ .ŀƴŘƘǳΩ 

scheme of Directorate General of Foreign Trade (DGFT) and is in collaboration with the Indian 

Institute of Foreign Trade, New Delhi. On successful completion, a Certificate in Export Import 

Management under NiryatBandhu Scheme will be awarded to participants. 

 

¶ Mobile App of DGFT launched- In another e-initiative, tƘŜ IƻƴΩōƭŜ ¦ƴƛƻƴ aƛƴƛǎǘŜǊ ŦƻǊ /ƻƳƳŜǊŎŜ ϧ 

Industry and Civil Aviation, Shri Suresh Prabhu, has launched a Mobile App of DGFT. Exporters can 

now log their grievances, apply for various licenses, view their status using this app, besides 

accessing information about latest trade notices, circulars, Foreign Trade Policy and trade fairs. 

 

¶ MSME exports cross USD 147390 Million in 2017-18- The IƻƴΩōƭŜ Minister of State (Independent 

Charge) for Micro, Small and Medium Enterprises, Shri Giriraj Singh has said that the value of 

a{a9 ǊŜƭŀǘŜŘ ǇǊƻŘǳŎǘǎΩ exported during 2017-18 has reached around USD 147,390 million, as per 

the information received from Directorate General of Commercial Intelligence and Statistics 

(DGCIS). 

 

¶ Government allows export of bio-fuels from special economic zones, EoUs- The Government has 

allowed export of bio-fuels from special economic zones (SEZs) and export-oriented units (EoUs) 

with certain conditions, according to a notice of the Directorate General of Foreign Trade (DGFT). In 

August 2018, the government imposed restrictions on export of bio-fuels for non-fuel purposes.  

 

¶ Cardamom Exports- The Government has been implementing various programmes/ schemes under 

the Integrated Scheme for Export Promotion and Quality Improvement in Spices, and,  Research 

and Development of Cardamom to  increase the income of  cardamom farmers which 

include,  increasing production and productivity of cardamom through production of quality 

planting materials in the  growers field, replanting of old, senile and uneconomic gardens, new 
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planting of cardamom (large) in Arunachal Pradesh and Nagaland, assistance for farm 

mechanization to address the labour problem and to reduce the cost of production, among others. 

Measures taken by the Government to boost export of cardamom and other spices 

include development of infrastructure for common processing facilities in Spices Parks, adoption of 

Hi-Tech in spice processing, technology and process upgradation, setting-up/up-gradation of in-

house quality evaluation labs,  study of markets abroad, product development and research,  pre-

export  analytical tests for meeting the quality specifications of consumer countries, among others. 

 

1.2 Imports 
 

¶ LƴŘƛŀΩs merchandize imports grew by 0.01% to value at USD 41 billion in January 2019 as 

compared to USD 41 billion during the same period previous year. 

 

¶ Imports of services during December 2018 were valued at USD 11 Billion (Rs.80,464Crore) 

registering a positive growth of 13 per cent in dollar terms, vis-à-vis November 2018.  όŀǎ ǇŜǊ w.LΩǎ 

Press Release for the respective months). 

 

¶ Oil imports in January 2019 were USD 11 Billion (Rs. 79,508 Crore), which was 4 percent lower in 

Dollar terms (7 percent higher in Rupee terms), compared to USD 12 Billion (Rs. 74,196 Crore) in 

January 2018. Oil imports in April-January 2018-19 were USD 119 Billion (Rs. 8,34,764 Crore) which 

was 37 per cent higher in Dollar terms (48 percent higher in Rupee terms) compared to USD 87 

Billion (Rs. 562,322 Crore), over the same period last year. 

 
 

List of Imported items during January 2019 

S. No. Commodities (Values in Million USD) % Change 
Jan'18 Jan'19 Jan'19 

1 Cotton Raw & Waste 31 34 7 

2 Vegetable Oil 928 743 -20 

3 Pulses 119 146 23 

4 Fruits & vegetables 203 201 -1 

5 Pulp and Waste paper 83 105 27 

6 Textile yarn Fabric, made-up articles 151 167 10 

7 Fertilisers, Crude & manufactured 443 747 69 

8 Sulphur& Unroasted Iron Pyrites 19 21 12 

9 Metalliferous ores & other minerals 994 508 -49 

10 Coal, Coke & Briquettes, etc. 2201 2249 2 

11 Petroleum, Crude & products 11659 11241 -4 
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12 Wood & Wood products 494 552 12 

13 Leather & leather products 83 93 12 

14 Organic & Inorganic Chemicals 1798 1946 8 

15 Dyeing/tanning/colouringmtrls. 276 260 -6 

16 Artificial resins, plastic materials, etc. 1230 1299 6 

17 Chemical material & products 640 665 4 

18 Newsprint 45 79 74 

19 Pearls, precious & Semi-precious stones 2452 1557 -37 

20 Iron & Steel 1294 1521 18 

21 Non-ferrous metals 1141 1259 10 

22 Machine tools 376 416 11 

23 Machinery, electrical & non-electrical 2990 3294 10 

24 Transport equipment 2319 1822 -21 

25 Project goods 149 139 -7 

26 Professional instrument, Optical goods, etc 365 406 11 

27 Electronic goods 4376 4724 8 

28 Medicinal. & Pharmaceutical products 475 517 9 

29 Gold 1675 2314 38 

30 Silver 175 358 104 

  Sub Total 39183 39383 1 

 GRAND TOTAL 41083 41086 0 

Note 1: Imports include Re-Imports. Note 2: The figures for JANUARY'19 and JANUARY'18 are provisional and subject to change. 
bƻǘŜ оΥ DǊŀƴŘ ǘƻǘŀƭ ƛǎ ƛƴŎƭǳǎƛǾŜ ƻŦ ŎƻƳǇƻƴŜƴǘ ΨhǘƘŜǊΩΦ Source: PHD Research Bureau, compiled from Ministry of Commerce and 
Industry, Government of India 

 

¶ Major commodity groups of import showing negative growth in January 2019 over the 

corresponding month of last year are Petroleum, Crude & products (-4%); Transport equipment (-

21%); Pearls, precious, semi-precious stones (-36%); Vegetable Oil (-20%); and Metaliferrous & 

other minerals (-49%). 

 

¶ India imposed anti-dumping duty on 99 Chinese products as on 28th January 2019: Ministry of 

Commerce & Industry- To protect domestic players from cheap imports, India has imposed anti-

dumping duty on as many as 99 Chinese products as on 28th January 2019. Chinese products on 

which the duty was imposed include chemicals and petrochemicals, fibres and yarn, machinery 

items, pharmaceutical, rubber and steel items. Countries carry out anti-dumping probe to 

determine whether their domestic industries have been hurt because of a surge in cheap imports.  
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¶ Export Promotion Capital Goods Scheme- In order to facilitate import of capital goods for 

ǇǊƻŘǳŎƛƴƎ ǉǳŀƭƛǘȅ ƎƻƻŘǎ ŀƴŘ ǎŜǊǾƛŎŜǎ ŀƴŘ ŜƴƘŀƴŎŜ LƴŘƛŀΩǎ ƳŀƴǳŦŀŎǘǳǊƛƴƎ ŎƻƳǇŜǘƛǘƛǾŜƴŜǎǎΣ ǘƘŜ 

Central Government has been implementing a Scheme called the Export Promotion Capital Goods 

Scheme under the Foreign Trade Policy for manufacturer exporters with or without supporting 

manufacturer(s), merchant exporters tied to supporting manufacturer(s) and service providers. 

Under the Scheme, EPCG Authorizations are issued with actual user condition and import validity of 

24 months to import capital goods (except those specified in negative list) for pre-production, 

production and post-production at zero customs duty, and subject to fulfilment of specific Export 

Obligation equivalent to 6 times of duties, taxes and cess saved on capital goods, to be fulfilled in 6 

years from date of issue of Authorization. 

 

¶ Impact of Cheap Imports on Industrial Production- Directorate General of Trade Remedies (DGTR) 

initiates anti-dumping investigations on the basis of a duly substantiated application filed by the 

domestic producer with a prima-facie evidence of dumping of goods into the country causing injury 

to the domestic industry. Such applications are processed as per the procedure and within the time 

limits specified under the Customs Tariff Act, 1975 and the rules made there under.  

 

¶ Cabinet approves Memorandum of Understanding between India and Saudi Arabia on 

cooperation and Mutual Assistance in Customs matters- The Union Cabinet chaired by IƻƴΩōƭŜ 

Prime Minister, Shri Narendra Modi has approved the signing of Memorandum of Understanding 

between India and Saudi Arabia on cooperation and mutual assistance in Customs Matters. The 

Agreement will help in making available, reliable, quick and cost effective information and 

intelligence for the prevention and investigation of Customs offences and apprehending of 

Customs offenders. 
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Business / Investment Opportunities 

 Business Yearly Sales Asking Price 

1 Stationery Company Investment Opportunity in 
Nugegoda, Sri Lanka  
Stationery manufacturer operating since 1948 having 
20 distributors and more than 10 vendors. 

INR 9 crore Financial 
Investment: 
INR 4 crore 
for 49% 
stake 

2 Gym for Sale in Hong Kong, Hong Kong 
Boutique fitness studio located in heart of Hong Kong 
city is for sale. 

INR 1.9 crore Full Sale: 
INR 2.7 
crore 

3 Bar for Sale in Dubai, United Arab Emirates  
For Sale: Restaurant and Bar with alcohol license 
located in a 5* Hotel. 

Nil 
 

Full Sale: 
INR 4 crore 

 Investor Preferred 
Locations 

Investment 
Size 

1 Individual Buyer in Dubai Looking to Buyout Food & 
Beverage Businesses Upto AED 1 million  
Operations, Paper Manufacturing, Dubai, Individual 
Investor / Buyer 

Dubai Upto INR 2 
Cr  
 

2 Corporate Acquirer in Abu Dhabi Looking to Buyout 
Beauty and Wellness Businesses Upto AED 313.1 
thousand Management, Financial Services, Abu Dhabi, 
Corporate Investor / Buyer 

Abu Dhabi INR 40 L - 60 
L 
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Developments in 
1SINFnX .TWJNLS 

Investments  
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2. 5ŜǾŜƭƻǇƳŜƴǘǎ ƛƴ LƴŘƛŀΩǎ CƻǊŜƛƎƴ LƴǾŜǎǘƳŜƴǘǎ 

¶ FDI equity inflows in India declined by 7% during April to December 2018-19- During April to 

December 2018-19, FDI equity inflows stands at about USD 33 billion as against USD 36 billion 

during the same corresponding period of last year, registering a growth rate of (-)7% year on year. 

Total Foreign Direct Investment (FDI) flows in India (Equity inflows + Re-invested earnings + Other 

capital) stands at USD 47 billion during April to December 2018-19. 

 

¶ Committee for Global Funds- A Better Regulatory Advisory Group was constituted under the 

chairmanship of Secretary, Department for Promotion of Industry & Internal Trade on 27.10.2017 

to identify the regulatory and procedural issues hindering investments by the domestic and foreign 

companies.  The following sub-groups were formed to recommend measures for developing a 

better mechanism for fast-tracking such investments: 

I. Income-tax 
II. Goods and Services Tax 
III. Corporate Laws 
IV. Financial Securities Laws 
V. Regulatory Impact Assessment 
VI. MSME 

The recommendations received from the Group were shared with the concerned Ministries and   
Departments for implementation. However, no specific timeline was set for implementation of 
these reform measures. 
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¶  

¶  

companies, registered societies/trusts/cooperatives and non-government organisations can also 

borrow under this framework. 
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Developments in 
Bilateral Trade 

and Investments  
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3. Developments in Bilateral Trade and Investments 

 

¶ Trade Deficit between India and China- The Government has been taking continuous and 

sustained steps to bridge trade deficit by lowering the trade barriers for Indian exports to China. 

During the 11th session of India-China Joint Group on Economic Relations(JEG) held in New Delhi 

on 26th March 2018, the Trade Ministers of two countries  had agreed to increase bilateral trade 

between the two countries in a balanced and more sustainable manner. In this regard various 

meetings have been held with Chinese counterparts as a part of ongoing efforts to seek market 

access for various Indian agricultural products, animal feeds, oil seeds, milk and milk products, 

pharmaceutical products etc., in light of the potential of these products/services in the Chinese 

market. Also protocols have been signed to facilitate export of Indian rice, rapeseed meal, fishmeal 

ς fish oil and tobacco leaves from India to China. 

 

¶ India-US Commercial dialogue and CEO forum held in New Delhi- India and the United States held 

India-US Commercial Dialogue and India-¦{ /9h CƻǊǳƳ ƛƴ bŜǿ 5ŜƭƘƛΦ ¢ƘŜ IƻƴΩōƭŜ ¦ƴƛƻƴ aƛƴƛǎǘŜǊ 

for Commerce & Industry and Civil Aviation, Shri Suresh Prabhu, chaired the meeting. The sides 

assessed the progress made during the year 2018 on the commercial track targets and appreciated 

the performance in the areas of standards, business climate and investment and travel and 

tourism. Both sides resolved to further expand and strengthen trade and commerce ties. They 

appreciated the importance of bilateral engagements in mutually beneficial areas to address 

commerce and trade issues. 
 

¶ Cabinet approves Signing of Agreement between India and Ukraine for cooperation in Agriculture 

and Food Industry- The Union Cabinet chaired by IƻƴΩōƭŜ tǊƛƳŜ aƛƴƛǎǘŜǊΣ {ƘǊƛ Narendra Modi has 

approved Signing of Agreement between the India and Ukrain for cooperation in Agriculture and 

Food Industry. The proposed Agreement provides for cooperation in various fields of agriculture 

and food Industry. A Joint Working Group comprising of representatives from both countries would 

be constituted, the task of which would be to discuss and prepare plans of cooperation in identified 

sectors and to monitor the implementation of tasks determined by the Parties. The meetings of the 

Working Group shall take place at least every two years, alternately in the Republic of India and in 

Ukraine. 

 

¶ Cabinet approves MoU between India and Uzbekistan for promoting Bilateral cooperation in the 

area of e-Governance- The Union Cabinet chaired by IƻƴΩōƭŜ Prime Minister, Shri Narendra Modi 

has given ex-post facto approval approved the Memorandum of Understanding (MoU) for 
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promoting bilateral cooperation in the field of e-Governance. The Agreement intends to promote 

close cooperation in the areas of e-Governance, IT education, Implementation and roll out of 

generic configurable e-Governance products / devices in various sectors, development of Data 

Centers etc. 

 

¶ Saudi Arabian Business Delegation Calls on IƻƴΩōƭŜ ¦ƴƛƻƴ aƛƴƛǎǘŜǊ ƻŦ /ƻƳƳŜǊŎŜ ŀƴŘ LƴŘǳǎǘǊȅΣ 

Shri Suresh Prabhu ς The HonΩble Union Minister of Commerce & Industry and Civil Aviation, Shri 

Suresh Prabhu, met a Saudi business delegation in New Delhi. The Saudi delegation was led by Mr. 

KamelS.Al-Munajjed, Chairman of Saudi Indian Business Council. During the discussions, the 

IƻƴΩōƭŜ ¦ƴƛƻƴ /ƻƳƳŜǊŎŜ aƛƴǎǘŜǊ ǎŀƛŘ ǘƘŀǘ LƴŘƛŀΩǎ ŜƴŜǊƎȅ ǎŜŎǳǊƛǘȅ ƛǎ ŜƴǎǳǊŜŘ ŘǳŜ ǘƻ ǘƘŜ 

continuous and uninterrupted supply of petroleum products from Saudi Arabia. But now it is time 

for both the countries to go beyond petroleum and diversify into new products, businesses and 

regions. He welcomed Saudi investment in businesses like medical implants, agro- processing, 

education and other sunrise sectors and stated that this will not only help India but also benefit 

Saudi Arabia in expanding business opportunities. 

 

¶ IƻƴΩōƭŜ ¦ƴƛƻƴ aƛƴƛǎǘŜǊ ƻŦ /ƻƳƳŜǊŎŜ ŀƴŘ LƴŘǳǎǘǊȅΣ {ƘǊƛ {ǳǊŜǎƘ tǊŀōƘǳ addresses India-Argentina 

Business Forum- ¢ƘŜ IƻƴΩōƭŜ Union Minister of Commerce & Industry and Civil Aviation, Shri 

Suresh Prabhu, said that India is keen to strengthen bilateral ties with Argentina which is one of the 

leading trading partners of India in the Latin American region. Addressing the India-Argentina 

Business Forum in New Delhi, he said there are complementarities between the two countries. 

Both countries recognize need to upgrade bilateral trade and economic relations from the current 

level to a higher level by utilizing the untapped potential available to both nations. 

 

¶ Indo-Canada Chamber of Commerce and TPCI to work closely to develop bilateral trade- A high 

level delegation of Indo-Canada Chamber of Commerce was on a 10-day visit to India to develop 

bilateral trade relations between Canada and India and to discuss joint investment opportunities in 

Canada and also create business and professional opportunities for the Canadian small businesses 

in India. The delegation visited Chandigarh, Chennai, Panaji and Hyderabad and concluded its visit 

in Delhi. President of the Indo-Canada Chamber of Commerce, Mr Pramod Goyal, said that the 

focus of the delegation was on sectors like infrastructure development, information and 

communication technology, advanced manufacturing, financial services, tourism, business 

immigration, education and skills development. Trade Promotion Council of India (TPCI) assured 

the visiting delegation to facilitate technology transfer and trade promotion. A proposal to bring 

ΨLƴƴƻǾŀǘƛƻƴ /ŀƴŀŘŀΩ ŀǇǇǊƻǾŜŘ ŜȄǇŜǊǘƛǎŜ ƛƴ ǎŜǿŀƎŜ ǘǊŜŀǘƳŜƴǘΣ ǿŀǎǘŜ ƳŀƴŀƎŜƳŜƴǘ ŀƴŘ ǊŜŎȅŎƭƛƴƎ 

was also discussed. 
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¶ IƻƴΩōƭŜ ¦ƴƛƻƴ aƛƴƛǎǘŜǊ ƻŦ /ƻƳƳŜǊŎŜ ŀƴŘ LƴŘǳstry, Shri Suresh Prabhu addresses India-Russia 

Forum on SMEs- ¢ƘŜ IƻƴΩōƭŜ ¦ƴƛƻƴ aƛƴƛǎǘŜǊ ƻŦ /ƻƳƳŜǊŎŜ ϧ LƴŘǳǎǘǊȅ ŀƴŘ /ƛǾƛƭ !ǾƛŀǘƛƻƴΣ Shri 

Suresh Prabhu, said that Russia has been a long-standing and time-tested partner of India and 

relations with Russia have always been of trust, understanding, and reciprocity. Addressing 

Interactive Forum between Small and Medium Enterprises of India and Russia in Bengaluru, he said 

ǘƘŀǘ ǘƘŜ ǇŀǊǘƴŜǊǎƘƛǇ ƛǎ ǘƛǘƭŜŘ ŀǎ ŀ ά{ǇŜŎƛŀƭ ŀƴŘ tǊƛǾƛƭŜƎŜŘ {ǘǊŀǘŜƎƛŎ tŀǊǘƴŜǊǎƘƛǇέ ŀƴŘ ǘƘŜ two nations 

enjoy a multi-dimensional cooperation extending to all areas of bilateral relationship - political, 

security, trade and economy, defence, education, science & technology, culture and people to 

people. 

 

¶ Cabinet approves MoU between India and Morocco on the Reciprocal facilitation of procedures 

for issue of Business Visa- The Union Cabinet chaired by IƻƴΩōƭŜ Prime Minister, Shri Narendra 

Modi has given ex-post facto approval to the Memorandum of Understanding (MoU) between India 

and Morocco on the Reciprocal facilitation of procedures for issue of Business Visa. The MoU aims 

to facilitate issuance of multiple entry business visa to nationals of the two countries who wish to 

travel to the territory of the other country to make a business deal, establish an industrial / 

business project, buy/sell industrial products, or set up other business / investments related to 

these activities. 

 

¶ IƻƴΩōƭŜ ¦ƴƛƻƴ aƛƴƛǎǘŜǊ ƻŦ /ƻƳƳŜǊŎŜ ŀƴŘ LƴŘǳǎǘǊȅΣ {ƘǊƛ {ǳǊŜǎƘ tǊŀōƘǳ ŀŘŘǊŜǎǎŜǎ LƴŘƛŀ-Monaco 

Business Forum- ¢ƘŜ IƻƴΩble Union Minister of Commerce & Industry and Civil Aviation, Shri 

Suresh Prabhu, said that there is vast scope for cooperation between India and Monaco in several 

sectors including tourism. Addressing the Indo-Monaco Business Forum in New Delhi, he said that 

the list of sectors for cooperation is endless starting from fin-tech, financial services and banking to 

tourism and healthcare services and the opportunities are innumerable. He said that the two 

nations can also cooperate in climate change, with the use of high-end technology to mitigate the 

ill effects. 

 

¶ German Delegation meets IƻƴΩōƭŜ Minister of State (MoS) Commerce and Industry- A high level 

German delegation led by Dr. Andreas Pinkwart, German Minister of Economic Affairs, 

Digitalisation and Energy of North Rhine Westphalia ƳŜǘ ǿƛǘƘ IƻƴΩōƭŜ aƛƴƛǎǘŜǊ ƻŦ {ǘŀǘŜ όaƻ{ύ 

Commerce and Industry, Shri C R Chaudhary, in New Delhi. Both sides held discussions on a wide 

range of subjects with the Indian side looking for greater collaboration with Germany in projects 

like smart cities, food processing sector, building of airports, dairy sector and technology for green 

energy. The German side wished to gain more insight into the economic and industrial 
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development in India and also learn more about German investments in India and their facilitation 

through the Indo-German Fast Track mechanism. Further, Germany desired to look at opportunities 

and challenges for German companies in India and to get a better understanding of the start-up 

India programme and its current status. 

 

¶ IƻƴΩōƭŜ ¦ƴƛƻƴ Commerce and Industry Minister addresses interactive session on Indo-Africa 

Strategic Economic Co-operation- India has strong ties with Africa for centuries, and in recent 

times our development and economic partnership have become stronger. India and African 

countries share common interests in inclusive growth, trade and investment, and resilient 

economic partnerships. This was stated by ǘƘŜ IƻƴΩōƭŜ Union Minister of Commerce & Industry and 

Civil Aviation, Shri Suresh Prabhu while addressing the interactive session on Indo-Africa Strategic 

Economic Co-operation in New Delhi. He said that the impressive growth in trade between Africa 

and India stems from a mix of factors, including a growing stock of foreign direct investment 

undertaken by African and Indian corporate entities and deepening economic and political ties 

illustrated by a number of strategic initiatives 
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