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MESSAGE

President’s Message
such as ‘Bharatmala’ & NHDP, railways, port
development, airport connectivity and Smart
City are indeed laudable. Investments have
also been made for Clean India mission.

Friends,
We are witness to history in the making
as India emerges as an important player in
the global economic landscape, showcasing
resilience and higher growth trends. Experts
forecast that we will continue to be the
world’s fastest booming economy, ahead
of China and the next decade would be
one of expansion powered by growing
consumption and upswing in investment. We
have already seen a significant improvement
in India’s ranking in ease of doing business
fundamentals and a preferred investment
destination, as a result of strategic trade
and structural reforms, targeting a large
attractive market of more than 129 million
urban mass consumers. Recovering from
the twin shocks of demonetization and GST,
growth is expected to rebound from its low
base to reach 7.5 percent in 2019, due to
good monsoon, reduction in GST-related
glitches and extra funding to the rural sector.
I am concerned as the complexity of
the recent global shocks such as high oil
prices, U.S. interest rates and trade wars
between the US and China have been rising
in recent months. Emerging markets have
seen larger capital outflows. In India too, the
rupee depreciated sharply by 6.9 percent
against the dollar since January 2018 amid
increased outflows of foreign portfolio
investment. India’s foreign exchange
reserves had peaked at about US$ 426
billion in mid April 2018. Since then it has
come down to US$ 405 billion. Our current
account deficit has been hit by high oil
prices, escalating to 2.6 percent of GDP in
fiscal 2019 from 0.9 percent in fiscal 2018.
However, I am optimistic that the emerging
markets are showing signs of stabilizing,
having a spillover effect to India.
The slowing down of industrial
production in May to 3.2 percent from 4.8
percent in April and the rise in consumer price
inflation in June to 5 percent, compounded
by increasing interest rates are worrisome
pressure points. Rising non-performing
assets of public sector banks are roadblocks
for generating private investments. But I
assure you that these should not be seen as
risks as the government is committed to take
measures to keep them under control. The
Reserve Bank of India hiked its repo rate by
25 basis points to 6.50 percent on August
1, 2018, the second time in the last two
months on the back of high crude oil prices
and fear of inflation.

An 8 percent growth needs to be
sustained over the next few years and
efforts need to be made to improve the
slowing investment ratio that demands a
broad–based pick up in private investment
with newer funding channels. Currently, the
private sector is constrained by low capacity
utilization and political uncertainty due to
elections next year. Growth in employment
has also dropped over the last four years.
And thus, the government needs to
encourage the private sector to invest and
expand further and also encourage labour
markets to function efficiently.
India has an investment requirement
equivalent of Rs. 50 trillion (US$ 777.73
billion) in the infrastructure sector, to
achieve sustainable development by 2022.
The sector enjoys intense focus from the
government for initiating policies that would
ensure time-bound creation of world class
infrastructure in the country. Also, the sector
has the potential to absorb much of the
skilled, semiskilled and unskilled work force.
I applaud the recent liberalization of FDI
norms in sectors such as defence, PSUs, oil
refineries, telecom, retail, power exchanges,
medical devices, civil aviation and stock
exchanges that have opened gateways for
overseas investors making headway into
India. During the four years of the Modi
government, FDI inflows jumped to US$
222.75 billion from US$ 152 billion in the
previous four-year period. FDI equity inflows
during FY 2017-18 amounted to US$ 44.86
billion with the services sector attracting
the highest equity inflow of US$ 6.8 billion,
followed by telecom and computer software
& hardware.
The government’s pulsating initiatives
of making major investments to develop
infrastructure in the country through projects

I acknowledge the government’s move
to offer greater tax sops and an improved
investment climate to Micro, Small and
Medium enterprises to make them more
competitive vis-à-vis their larger competitors.
Keeping in sync with the Chamber’s thrust
to MSMEs, the Chamber launched two state
chapters, one in Bihar and the other one in
Rajasthan and are also starting operations
in Kerala. Further, a good example of this
is inflow of 100 percent FDI in single brand
retail through the automatic route. I welcome
MSMEs of different countries to invest in
India, either through FDI or through joint
ventures and collaborations with Indian
partners. To fulfill this objective, we have
recently signed a number of MoUs with
foreign and national Chambers of Commerce
and organizations.
Working towards the Chamber’s
mission, we mounted a high level business
delegation to Kigali, Rwanda and Kampala,
Uganda, in July 2018 coinciding with the
visit of the Hon’ble Prime Minister. The
delegation participated in highly successful
business events in these countries paving
the way for investment opportunities for the
Indian industry.
The Chamber for the first time also
participated as ‘co-organizer’ to an
international event -the Annual Horasis
Meeting with the objective to provide
business opportunities to the Indian MSMEs.
Finally, I suggest that India should work
on her development and business models
to synergize the economic wealth, increase
production, expand more industries, evolve
the services sector, reduce the cost of doing
business and make available the resources
business needs to compete and thrive in
today’s global economy.
As rightly quoted by Swami Vivekananda,
“Each nation has a destiny to fulfill, each
nation has a message to deliver, each nation
has a mission to accomplish,” so let’s work
with dedication, innovative and collective
strength in order to achieve horizons of
excellence to serve our society better,
providing food, water, energy, education,
homes, health care and above all jobs to all
in the process of building a ‘New India’ by
2022.
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National Roads and Highways Summit-2018
The Roads, Ports and Other
Infrastructure Committee, PHD Chamber
organized its seventh ‘National Roads and
Highways Summit’ on July 5, 2018 at PHD
House, New Delhi which was well attended
by more than 150 delegates from industry
and other stakeholders.
Chief Guest, Mr. Y.S. Malik, IAS,
Secretary, Ministry of Road Transport
and Highways, Govt. of India stated that
the government has no plans to do away
with the toll system on national highways
and wants to ensure rational collection
so that users pay charges for only the
distance travelled. He also informed the
participants that to ensure smooth travel,
the government is expediting the electronic

Mr. Anil Khaitan, President, PHD Chamber felicitating Mr Y.S. Malik, IAS, Secretary, Ministry of Road
Transport and Highways, Govt. of India

Release of the Knowledge Paper on “Road and Highways” prepared by PHD Chamber & Care Ratings
Dr. Ranjeet Mehta, Principal Director, PHD Chamber; Mr. Sudhir Hoshing, Joint Managing Director, IRB Infrastructure Developers Ltd.; Mr. Ashish Wig,
Chairman, Roads, Ports & Other Infrastructure Committee, PHD Chamber; Mr. N.N. Sinha, IAS, Managing Director, National Highways & Infrastructure
Development Corporation Limited. (NHIDCL); Mr. Y.S. Malik, IAS, Secretary, Ministry of Road Transport and Highways; Lt. Gen Harpal Singh, AVSM, VSM,
Director General Border Roads, Border Roads Organisation; Mr. Saurabh Sanyal, Secretary General, PHD Chamber and Ms. Jasmeen Kaur, Associate
Director- Corporate Ratings, Care Ratings Limited

toll collection system.
Mr. N.N. Sinha, IAS, Managing
Director,
National
Highways
&
Infrastructure Development Corporation
Limited (NHIDCL), Govt. of India stated
that at this moment NHIDCL’s 312
projects which encompasses about
13,000 kms of highways cost around Rs.
2,13,000 crores. He also shared with the
participants regarding a portal launched
by their organization called “INAM PRO+”
which is a kind of e-market place for
construction sector stakeholders (material
supplier, machinery supplier or service
provider).
Lt. Gen Harpal Singh, AVSM, VSM,
Director General Border Roads, Border
Roads Organisation (BRO) highlighted
that BRO played a significant and critical
role in disaster management in the year
2004 tsunami, 2005 Kashmir earthquake
2010, Ladakh floods & Uttarakhand
disaster in the year 2013. He laid stress
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Panel Discussion-I on Current Industry Outlook, Policy Initiatives & Regulatory Framework in
Roads and Highways Sector
Mr. N Ramakrishna, VP-Business Development, Kribhco Infrastructure Limited(KRIL); Mr. S.N. Ali,
Group General Manager- (Business Development), Dedicated Freight Corridor Corporation of India
Limited (DFCCIL); Mr. Anup Kumar Guru, VP-Business Development, Afcons Infrastructure Limited;
Mr. R.K. Pandey, Member (Projects), National Highways Authority of India, Govt. of India; Mr. Parvesh
Minocha, Group Managing Director - Transportation, Feedback Infra Pvt. Ltd.; Mr. Ashish Wig,
Chairman, Roads, Ports & Other Infrastructure Committee, PHD Chamber; Mr. Rishi Sethi, Managing
Partner, Sethi & Associates and Mr. J.S. Narula, Deputy General Manager, Mini Excavator -Sales and
Business Development, JCB India Limited

on two important areas i.e. Road Safety
and Road Traffic Congestion which need
to have thoughtful deliberations and
should be taken into account for serious
consideration for future.
Mr. Sudhir Hoshing, Joint Managing

Director, IRB Infrastructure Developers
Ltd. in his address said that the present
scenario is changing with renewed focus
of the govt. to revive the sector. Efforts are
underway to speed up road infrastructure
development, which includes emphasis
on better project preparation and land

Technical Session on Road Safety & Emerging technologies in Roads and Highways Sector
Mr. Rajesh Monga, National Business Manager, Trimble; Ms. Yuva Shri, Young Researcher, France; Dr. Ranjeet Mehta, Principal Director, PHD Chamber;
Mr. A.K. Srivastava, CGM(IT), National Highways Authority of India (NHAI); Mr. Amit Bhardwaj, Deputy Adviser- (Transport) , NITI Aayog, Govt. of India; Ms.
Avantika Gode, Head-Federal Affairs Initiatives, Uber and Mr. K. Sitaram Anjanyelu, Chief Scientist, Central Road Research Institute (CRRI)

Panel Discussion-II on Project Financing in Roads and Highways Sector
Mr. Varun Bhardwaj, Deputy Secretary, PHD Chamber; Mr. M.L. Malhotra, Manager, Winsome Group; Mr. Sandeep Upadhyay, MD&CEO, Centrum
Infrastructure Advisory Ltd.; Ms. Jasmeen Kaur, Associate Director- Corporate Ratings, Care Ratings Limited; Mr. Ashish Wig, Chairman, Roads, Ports &
Other Infrastructure Committee, PHD Chamber; Mr. S Siva Kumar, GM (Roads), India Infrastructure Finance Company Limited (IIFCL), Govt. of India and Mr.
Pradeep Singal, National President, All India Transporters Welfare Association (AITWA)

acquisition and simplified procedures for
appraisal.
Mr. Anil Khaitan, President, PHD
Chamber stated that the development of
road infrastructure in India is witnessing a
great momentum. Robust demand, higher
investments, attractive opportunities and
policy support have changed the face of
the road sector in the country within three
years.
Mr. Ashish Wig, Chairman, Roads,
Ports & Other Infrastructure Committee,
PHD Chamber in his industry perspective
mentioned that according to Bank of
America, Merrill Lynch, 2018-19 would be
another robust year for the Indian highway
sector as funding will not be an issue and
the pace of land acquisition has improved
dramatically.
The summit had two panel discussions
and one technical session which were
addressed by various eminent speakers
both from the govt. and private sector.

Participants during the summit

Dr. Ranjeet Mehta, Principal Director,
PHD Chamber in his concluding remarks
mentioned that the road sector in India
is rapidly scaling new heights with the
highest-ever project-awarding of 17,055

km and road construction touching 9,829
km in FY18.
Mr. Saurabh Sanyal, Secretary General,
PHD Chamber delivered the formal voteof-thanks to the guests.
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Horasis India Meeting

F

or the first time, PHD Chamber
participated as ‘Co-Organizer’ to an
international business event - the
Annual Horasis India Meeting, June 2425, 2018 at Hotel Grand Miramar, Malaga,
Spain. Horasis India is also known as Mini
Davos, where more than 300 members
of the Horasis Visions Community
participated to inspire India’s future. The
meeting was co-hosted by the City of
Malaga, the Provincial Government of
Malaga and the Confederation of Indian
Industry (CII) and co-organized by PHD
Chamber. The Horasis India Meeting
2018 explored Indian firms’ rise to global
eminence and debated how to grow
India’s economy rapidly and sustainably.
Delegates also examined how to use
Spain and Europe as a springboard for
globalization.
Introduced 10 years ago, the meeting
became the foremost annual meeting of
Indian business leaders and their global
counterparts. With this meeting, Horasis
offered business and government to
discuss a wide range of issues related to
the Indian economy. The location of the
meeting rotates annually and has been held
in Munich (2009), Madrid (2010), Naples
(2011), Antwerp (2012), Belfast (2013),
Liverpool (2014), Interlaken (2015),
Cascais (2016) and Interlaken (2017).
This year, Mr. Vijay Mehta, Chairman,

Mr. Vivek Seigell, Principal Director, PHD Chamber; Dr. Frank Richter, CEO, Horasis; Mr. Vijay Mehta,
Chairman, Economic Affairs Committee, PHD & Chairman Mefcom Capital; Mr. Alok B Shriram, Former
President, PHD Chamber & Vice Chairman & Deputy Managing Director, DCM Shriram Industries and
Mr. Shyam Poddar, Managing Director, Forex Capital Services

Economic Affairs Committee, PHD
Chamber & Chairman, Mefcom Capital
mounted a delegation along with 10
members including the Former Presidents
of PHD Chamber. The objective was to
provide business opportunities to the Indian
MSMEs and further strengthen the bilateral
trade relations between India and Spain.
And in the process, create opportunities
such as Networking, Investment options
in Spain, Collaborations with industries in
Spain and listening to the Industry voice
on their thoughts on Business relations
between Spain & India.
Horasis India Business Meeting is a

very important event for business leaders
and Indian institutional leaders and their
worldwide counterparts. Its serves as a
platform for political and business leaders
to discuss a wide range of issues related
to the Indian economy, such as the
worldwide expansion of their companies,
foreign investment in the country, the future
of employment or the gender gap. The
meeting engaged participants to provide
a holistic and timely perspective on the
future direction for India. The meeting also
promoted bilateral economic relations,
stimulated innovation and provided
business opportunities for cooperation
from India and the world.
Mr. Alok B Shriram, Former President,
PHD Chamber & Vice Chairman & Deputy
Managing Director, DCM Shriram Industries
delivered the first session and talked about
India’s society. He also mentioned about
the value systems of the Indian society and
how the Ease of Doing Business is getting
better in India.

Mr. Vijay Mehta, Chairman, Economic Affairs Committee, PHD & Chairman, Mefcom Capital spoke about India’s Digital Economy.

8
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Horasis India Meeting in progress

Ms. Sushma Berlia, Former President, PHD Chamber & President Martin & Harris Pvt. Ltd. addressing the Horasis India Meeting on
India as the world’s New Education Superstar.
The delegation thanked Dr. Frank Richter, CEO, Horasis for providing their valuable support and making PHD Chamber the Coorganizer to this program.

Mr. Akhil Bansal, Deputy CEO, KPMG moderating the session on “Indian Firms’ Global Expansion”.
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Mr. Shyam Poddar, Managing Director, Forex Capital Services; Mr. Anurag Dalmia, Vice Chairman, GHCL Ltd.; Ms. Sushma Paul Berlia, President, Martin &
Harris Pvt. Ltd.; Ms. Maria Del Mar Martin Rojo, Deputy Mayor of Malaga; Mr. Alok B Shriram, Former President, PHD Chamber & Vice Chairman & Deputy
Managing Director, DCM Shriram Industries Mr. Ajay Poddar, Chairman, CSR Committee, PHD Chamber & MD, Syenergy Environics Ltd. And Mr. Vivek
Seigell, Principal Director, PHD Chamber.

The delegation met Ms. Maria Del Mar Martin Rojo, Deputy Mayor of Malaga and discussed the areas of mutual interest and
showcased interest in Radiation Free Technology and working in collaboration with the University.

On the sidelines of the meeting, PHD delegation met Mr. Ram Madhav, National General Secretary, BJP and Ms. Shazia Ilmi, Spokesperson, BJP

Upcoming Horasis Events
The upcoming scheduled events for the year 2018: Horasis China Meeting - Kiev, Ukraine,
14-15 October 2018; Horasis Asia Meeting - Ho Chi Minh City, Vietnam, 25-26 November
2018 and Horasis Global Meeting - Cascais, Portugal, 6-9 April 2018.

10
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“Bonhomie: A glimpse of Light Moments spent during
the Visit to Malaga”

PHD Chamber Bulletin August 2018

|

11

CAW

PHD Chamber Business Delegation to Horasis
Mr. Alok B. Shriram
Former President, PHD Chamber
Vice Chairman & Deputy Managing Director,
DCM Shriram Industries Ltd.

M

r. Shriram is the Vice Chairman & Deputy Managing Director, DCM Shriram
Industries Ltd., a 1500 crore company carved out from 127 year old erstwhile
DCM Ltd. Shriram Rayons in Kota, Rajasthan, Daurala Sugar Works and Daurala
Chemicals at Daurala, Meerut (U.P) are the three units of DCM Shriram Industries Ltd.

Ms. Sushma Paul Berlia,
Former President, PHD Chamber
President, Martin & Harris Pvt. Ltd.

M

s. Berlia is the Co-Founder & President of Appejay Stya & Svran Groupan international diversified conglomerate of businesses with activities in
Pharmaceuticals & Chemicals, Real Estate & Development, International Trading
& Distribution, Strategic Investments and emerging business such as Publishing & Media.
She is also the Co-Founder & Chancellor of UGC recognized Apeejay Stya University.
A humanitarian to the core, Sushma Berlia has always championed such causes as
working for the physically challenged, economically weaker sections of society and
empowerment of women.

Mr. Vijay Mehta
Chairman, Economic Affairs Committee, PHD Chamber
Chairman, Mefcom Capital Markets Ltd.

M

r. Mehta is the Founder Chairman & CEO of Mefcom Group of Companies. He
is involved in the financial services &capital markets. His vast experience of
management assets, equities & merchant banking platform earlier earned him
his coveted place as North India’s largest private sector Merchant Banker.

Mr. Shyam Poddar
Chairman, Forex and FEMA Committee, PHD Chamber
Managing Director, Forex Capital Services Pvt. Ltd.

M

r. Shyam Poddar is a prominent figure in the Indian Forex market. He is an active
member at various business chambers like FICCI, CII, PHDCCI, ASSOCHAM, etc.
He is the Co-chairman of the Economic Affairs Committee at PHDCCI and was the
co-chair of PSU and Banking & Financial Committees.

12
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Mr. Anurag Dalmia
Sr. Management Committee Member, PHD Chamber
Director, GHCL Limited

M

r. Dalmia is keenly involved with the activities of the Dalmia Sewa Trust which
has included the establishment of a research, training and rehabilitation center
for children with special needs. He is the Managing Trustee of Shri Krishna
Janmasthan Sewa Sansthan, Mathura. Further, he is a trustee of Hanuman Prasad
Poddar Smarak Samiti, Gorakhpur.

Mr. Akhil Bansal, Chairman,
Ease of Doing Business Committee, PHD Chamber
Deputy CEO, KPMG India

M

r. Bansal served on a number of leadership and client service roles including that
as the Country Head of Assurance and also as the Chief Operations Officer. He is
also active on various industry forums including AIMA, PHD, CII, etc. Presently,
he is the Chairman, Ease of Doing Business Committee, PHD Chamber and also a
council member of Economic Times India Leadership Council. Akhil takes active interest
in corporate citizenship initiatives. He devotes time and resources across several of the
firm’s Child Education and Environment protection programs in India.

Mr. Ajay Poddar
Chairman, CSR Committee, PHD Chamber
MD, Syenergy Environics Ltd.

M

r. Poddar is the Managing Director of Syenergy Environics Ltd and Chairman of
CSR Committee, PHD Chamber, Member, Technical Committee Meeting, Indian
Green Building Council. His book, ‘Empower yourself-new life solutions for health
and well-being’, published by Penguin is well known.

Ms. Geeti Bhagat
Member, PHD Chamber
CEO & President, Bhagat Global, Earth Foundation
CO-Convenor, Ambassadors Forum India
Ms. Bhagat since 1981 has been with Bhagat entities involved in Business & Infrastructure
Enterprises and Community Service Organisations. She is a Founder Member and
President of Earth Foundation. Currently, she is focusing on a campaign to cover Health
& Hygiene, Financial Literacy and Gender equality.

Mr. Vivek Seigell
Principal Director, PHD Chamber

M

r. Seigell is currently incharge of the International Affairs Committee for ASEAN,
China, Japan, South Korea and Oceania Alliance and Scandinavian countries. He
covers sectors such as Health, Medical Devices & Services, AYUSH, Business
Practices & Awards, ICT & Electronics, Telecom, CSR, Education, Skill Development,
Innovation, Startups, Law & Justice, HR & Industrial Relations, Arbitration & Dispute
Resolution, IT & Digital.
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Business Delegation to Rwanda and Uganda
coinciding with the visit of Mr. Narendra Modi,
Hon’ble Prime Minister of India

P

HD Chamber mounted a business
delegation to Kigali, Rwanda and
Kampala, Uganda, July 23-25, 2018
coinciding with the visit of Mr. Narendra
Modi, Hon’ble Prime Minister of India. The
delegation participated in business events
in these respective countries. The business
events were attended by the who’s who of
the industry, Ministers, Bureaucrats and
other decision makers from India, Rwanda
and Uganda. The participants represented
various sectors of the economy including
agriculture and food processing, oil and
mining, gems and jewellery, automobiles
& ancillaries and pharmaceuticals.

Mr. Narendra Modi, Hon’ble Prime Minister of India with Mr. Paul Kagame, Hon’ble President of Rwanda

MOU Signing by Mr. Saurabh Sanyal, Secretary General, PHD Chamber with Mr. Robert Bapfakulera,
Chairman, Private Sector Federation, Rwanda

PHD Delegates with Mr. Edouard Ngirente, Hon’ble Prime Minister of Rwanda

PHD Delegates presenting a memento to Ms. Clare Akamanzi, CEO, Rwanda Development Board

14
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The main objective of the delegation
was to find investment opportunities in
Rwanda and Uganda and interact with
key decision-makers in the public as well
as private sector to explore avenues and
scope for the Indian businessmen.
Members of the PHD Chamber’s
delegation included Mr. Sushil Gupta,
Managing Director, Atlas Shipping
Services Pvt Ltd; Mr. Ramesh Patidar,
Director, Shakti Pumps; Mr. Ajay Poddar,
Managing Director, Synergy Environics
Ltd.; Mr. Vivek Agarwala, Director General,
Timberworkz Global; Mr. Saurabh Sanyal,
Secretary General and Mr. Niraj, Secretary
(International Affairs), PHD Chamber.
Apart from B2B meetings in the Business
Events of both the countries, a series of
other meetings were also organized on the
sidelines.
The delegation met with Ms. Clare
Akamanzi, CEO, Rwanda Development
Board, Mr. Olivier Ngororabanga, Industrial
Development Analyst & RCEP Program

Deepening cooperation with Rwanda
in the fields of trade, defence, culture
and agriculture, Hon’ble Prime Minister
Narendra Modi gifted 200 cows towards
transforming the economic life of a village.
India and Rwanda also signed a defence
cooperation agreement and India extended
lines of credit worth US$ 200 million to
Rwanda for its economic development
(US$ 100 million for Agriculture and US$
100 million for Industrial Parks and SEZ).
Deepening cooperation with Uganda
in the fields of capacity building, human
resource development, skill development,
Mr. Narendra Modi, Hon’ble Prime Minister of India and Mr. Yoweri Museveni, Hon’ble President of Uganda

Manager, Rwanda Development Board; Mr.
Ajay Sharma, Advisor – Strategic Projects,
Rwanda Development Board; Mr. Robert
Bapfakulera, Chairman, Private Sector
Federation, Rwanda; Mr. Francis Kisirinya,
Director Corporate Services, Private
Sector Foundation, Uganda and Ms. Olive
Z. Kigongo, President, Uganda National
Chamber of Commerce and Industry and
other officials during the visit.
A MoU was also signed between PHD
Chamber and Private Sector Federation,
Rwanda on July 24, 2018 during the
Business Event. Mr. Saurabh Sanyal,
Secretary General, PHD Chamber and Mr.
Robert Bapfakulera, Chairman, Private
Sector Federation, Rwanda signed the
MoU.
It was emphasized that India has
developed sufficient expertise in setting up
of small and medium enterprises and this
is one area in which India can play a major
role in Africa’s development.
It was highlighted that the current visit
of our Hon’ble Prime Minister to Rwanda,
Uganda and South Africa is indicative of

PHD Chamber Delegates

the fact that the Government of India is
giving a special emphasis to the continent
through India’s foreign and economic
policy. While Uganda has seen visits by
Indian Prime Ministers, this was the first
time that an Indian Prime Minister had
visited Rwanda.

innovation, Prime Minister Narendra Modi
made a special mention of India helping
Uganda in achieving growth in agriculture
through industrial investment as well as
emphasized on working closely together
on maritime security in the Indian Ocean.

PHD delegation with Mr Gideon Badagawa, Executive Director, Private Sector Federation Uganda (PSFU) and Board Members of PSFU
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PHD Agri Mission to Canada

Delegation members of PHD Chamber with Mr. Karl Maiterth, Manager, Ontario Food Exports, Ministry of Agriculture, Food and Rural Affairs

T

he Punjab Committee of PHD
Chamber mounted a delegation of
Progressive Farmers and Industry
Representatives to visit Canada’s Farm
Progress Show 2018 in Regina, June 2022, 2018. The delegation visited Toronto
from June 17-26, 2018. Dr. Ranjeet
Mehta, Principal Director, PHD Chamber
led the delegation. The primary objective
of the mission was to invite participation
of Canadian organizations at PITEX 2018,
besides exploring opportunities in the
fields of agriculture and food processing,
post harvesting technologies, dairy, agribiotechnology, clean technologies, etc.
The delegate members included Mr.
Ravinder Brar, Progressive Farmer & Seed
Producer and Mr. Vikramjit Singh Brar,

Progressive Farmer from Sri Muktsar
Sahib; Mr. Pawan Grewal, Research
Associate, Punjab Agriculture University,
Ludhiana; Mr. Dalbir Singh, Owner of
Dalbir Dairy from Ambala along with Ms.
Rimneet Kaur, Deputy Resident Director,
PHD Chamber.
The delegates had highly successful
B2B meetings at Toronto, Regina,
Saskatoon and Vancouver during the Agri
Mission. In Toronto, the delegation met
Mr. Karl Maiterth, Manager, Ontario Food
Exports, Ministry of Agriculture, Food and
Rural Affairs, Toronto to understand policy,
livestock and dairy development in Ontario
and Agri-Food technologies. Dr. Ranjeet
Mehta, Principal Director, PHD Chamber
gave a detailed presentation to promote
PITEX 2018.

Delegation members of PHD Chamber with Mr. Dinesh Bhatia, Consulate General of India, Toronto

16
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The delegation met Mr. Dinesh Bhatia,
Consulate General of India, Toronto and
Mr. Kanwar Dhanjal, President, Indo
Canada Chamber of Commerce, Toronto to
promote agricultural linkages of Canadian
counterparts with India and also promote
participation of Canadian Agriculture
related organizations in PITEX 2018.
The delegation visited Canada
Progressive Farm Show at Regina to
explore latest agriculture equipment,
technology & innovations and identify
business development opportunities.
Dr. Mehta interacted at the International
Agri organizations to encourage their
participation in Food Processing & Agri
Show being held during PITEX 2018
scheduled for December 6-10, 2018 at
Amritsar, Punjab.

In Vancouver, the delegation met Mr.
George Chow, Hon’ble Minister of Trade,
British Columbia to draw more on each
others’ experience, technology, expertise
and resources and identify specific
projects; area of collaborations and small-

scale farming solutions in Agri sector and
requested Trade Minister to encourage
Canadian Agri companies to participate in
PITEX 2018.
The delegation met Ms. Abhilasha
Joshi, Consulate General of India,

Vancouver to explore the possibility of
strengthening cooperation in the Agri
sector and requested for her support in
getting participation of Canadian Agri
companies in PITEX 2018.

Dr. Ranjeet Mehta, Principal Director, PHD Chamber giving a presentation to Minister of Trade BC, Mr George Chow and his officers for participation in PITEX
2018

Dr. Ranjeet Mehta, Principal Director, PHD Chamber holding B2B meeting Dr. Ranjeet Mehta, Principal Director, PHD Chamber interacting during Canada
with Canadian organizations
Progressive Farm Show at Regina

Delegation members of PHD Chamber with Mr. KanwarDhanjal, President, Indo Canada Delegation members of PHD Chamber with Ms. Abhilasha
Chamber of Commerce, Toronto
Joshi, Consulate General of India, Vancouver
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UNITY IN DIVERSITY: PHD ART & CULTURE
SAMMAN & CULTURAL EVENING

H.E. Michael A.N.N. Oquaye (Esq), Hon’ble High Commissioner of Ghana to India; Dr. Mahesh Y. Reddy, Secretary General (Designate); Mr. D. K. Aggarwal,
Vice President, PHDCCI ; Mr. Sandeep Marwah, Chairman, PHD Art and Culture Committee; Mr. Saurabh Sanyal, Secretary General, PHDCCI ; H.E. Mr.
Jagdishwar Goburdhan, GOSK, Hon’ble High Commissioner of Mauritius to India; Mr. Anil Khaitan, President and Mr. Yogesh Srivastav, Principal Director,
PHD Chamber

P

HD Chamber’s Art and Culture
Committee conferred the PHD Art
& Culture Samman in the fields
of dance, music, painting & sculpture,
drama-theatre and crafts & handicrafts
upon a few legendaries in their respective
fields to celebrate “Unity in Diversity”
organized on July 6, 2018 at PHD House,
New Delhi.
The Inaugural Ceremony was graced
by H.E. Michael A.N.N. Oquaye (Esq),
Hon’ble High Commissioner of Ghana to
India & H.E. Mr. Jagdishwar Goburdhan,
GOSK, Hon’ble High Commissioner of
Mauritius to India along with Mr. Anil
Khaitan, President, Mr. D K Aggarwal,
Vice President, Mr. Sandeep Marwah,
Chairman, PHD Art and Culture Committee,
Mr. Saurabh Sanyal, Secretary General,

Awardees
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Dr. Mahesh Y. Reddy, Secretary General
–Designate and Mr. Yogesh Srivastav,
Principal Director, PHD Chamber.
Padmashri Ms. Geeta Chandran -a
world-renowned Bharatanatyam dancer,
teacher & choreographer, a celebrated
artist and a star-performer and her Natya
Vriksha Dance company artists performed
an artistic & mesmerizing rendition
- ANEKANTA- which celebrated the
acceptance of multiple truths and diversity.
In his inaugural address, H.E. Michael
A.N.N. Oquaye, High Commissioner of
Ghana to India shared his delight to be
a part of the evening and said that art
and culture can only be appreciated by
someone who has a soul for them. Lauding
the achievements of the awardees present
in the audience, H.E opined that all artists

from diverse fields and their presence
amply justifies the theme of the eveningUnity in Diversity.
Throwing light on the Indo AfricanGhana relations especially in the field
of art and culture, H.E. shared that both
the countries share a common history
& destiny of Colonial -slave system that
existed for years and have achieved
independence and formed a bond via the
Non-Aligned Movement right after their
independence.
Appreciating the Indian family values,
H.E shared the commonalities in both
cultures and said it is time to tell our
own stories and show our own images
to the world while accepting our cultural
diversity.

Welcoming of H.E. Michael A.N.N. Oquaye (Esq), Hon’ble High Commissioner of
Ghana to India

H.E. while appreciating the theme
for the programme UNITY IN DIVERSITY
– in Art & Culture shared that music
and dance form an integral part of the
culture of any country. And art, culture &
cuisine further enhance the tourism of any
country. H.E. shared about the formation
of the Indo Ghana Cultural Forum in India
in collaboration with Mr. Sandeep Marwah
to further strengthen the culture, love and
diversity between the two countries.
H.E. Mr. Jagdishwar Goburdhan,
GOSK, Hon’ble High Commissioner of
Mauritius to India while addressing the
audience in impeccable Hindi, lauded
the PHD Chamber for their endeavour
of organizing the cultural evening. H.E.
shared that Mauritius is an ideal place to
learn about Unity, Sanskriti, Service to
Mankind, Diversity in Language and much
more.
H.E. shared that Mauritius is the
best tourism destination in the world
and all the religions are respected here.
Other than tourism, H.E. shared that
health & education with primary health
care to medicines, surgery, compulsory
education and transport for the elderly is
all complementary in Mauritius.
The Hon’ble High Commissioner said
that he looks towards India as an inspiration
and that ideal can be felt in the very texture
of India’s cultural & constitutional values.
Mr. Anil Khaitan, President, PHD
Chamber in his welcome remarks shared
the deeper meaning of Culture and shared
how India is the best example for UNITY IN
DIVERSITY. He shared how our country has
been hailed as one of the most complex
amalgamation of various cultural identities
with its large number of diverse cultures,
religions, traditions, beliefs, languages and
mannerisms of its 29 states plus 7 union

Welcoming of H.E. Mr. Jagdishwar Goburdhan, GOSK, Hon’ble High
Commissioner of Mauritius to India

territories, speaking more than 1,600 local
dialects, all knitted together in a close and
perfect manner with Hindi being the most
common language.
The President said that performing art
was an inseparable part of the worldwide
human cultural journey over decades and
has always been used as a language, a
means of communication, while also being
a source of entertainment at the same
time, with its myriad diverse and traditional
influences.
Mr. Sandeep Marwah, Chairman, PHD
Art and Culture Committee while setting the
theme of the programme with Hindi shayari
which meant that if a person doesn’t love
art and culture, then he isn’t a complete
human being. He opined that only love
for art and culture can take anyone to the
highest level of spirituality and humanity
and give complete satisfaction. Mr.
Marwah shared that PHD Chamber is the
only Chamber to promote art and culture
in our country via its various programmes

in dance, music, theatre, fine arts, painting
and sculpture and more.
He also said that PHD Art and Culture
Samman has been started this year to
honour the extraordinary talent of our
country to promote all the genres of the
performing arts industry. The awardees
are more than proficient in their fields and
have achieved recognition worldwide.
He ended his address with another
Hindi shayari which meant that wherever
one is- whether one is anywhere in the
world and doing anything, there are two
things much more beautiful in the worldfeelings and thinking and one should
always keep both things positive in their
life, while praying to be able to turn this
earth into heaven.
The formal vote-of-thanks was
delivered by Mr. D. K. Aggarwal, Vice
President, PHD Chamber with closing
remarks from Mr. Yogesh Srivastav,
Principal Director, PHD Chamber.

National Anthem
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GLIMPSES OF UNITY IN DIVERSITY: PHD ART &
CULTURE SAMMAN & CULTURAL EVENING
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Workshop on Income under some Deeming Provisions
of the Income Tax Act – Issues, Clarifications and
Difficulties being faced by Tax Payers

T

he workshop on ‘Income under some
Deeming Provisions of the Income
Tax Act – Issues, Clarifications and
Difficulties being faced by Tax Payers’ was
organized on July 3, 2018 at PHD House,
New Delhi.
The workshop aimed at promoting an
informed dialogue on important issues
of taxability of income as per deeming
provisions of Income Tax Act under
Sections 56(2) (x), 56(2) (viib), 43CA,
43CB, 50C, 50CA, 50D and related rules.
The focus was on interpretational issues,
latest judicial pronouncements as well as
procedural and practical issues related
thereto.
Senior tax experts included Mr. Anil K
Chopra, Chairman, Direct Taxes Committee,
PHD Chamber; Mr. K. G. Bansal, Retired
Member, Income Tax Appellate Tribunal;
Mr. Rohit Jain, Partner, Vaish Associates;
Ms. Puneeta Chugh, Partner, B S R & Co.
LLP and Mr. Mukul Bagla, Co-chairman,
Direct Taxes Committee, PHD Chamber.
Mr. Anil Khaitan, President, PHD
Chamber in his welcome address
mentioned that the facts should not
be based on assumptions. He stated
that presumptive tax is something
understandable but taxing something
which is deemed should be given a second
thought.
Mr. Anil K Chopra, Chairman, Direct
Taxes Committee, PHD Chamber in his
theme presentation stated that the need
for deeming provisions arise to control the
black money flowing through the economy
and that gives special power to the Revenue
Department to deal with transactions in a
manner specially provided in statute. He
said that it’s the real income that a person
earns which should be taxed; hypothetical,
notional, deemed income should not
be taxed. He said that a taskforce has
been appointed by Government of India
to modify the Income Tax Act. He added
whether its capital gains for certain assets,
property or immovable property, business
income from the transfer of stock-in-trade,
receipt of property and assets all is taxed
under deemed provisions. He said that
there is no fixed value for anything so how
can the fair market value be determined?
He further added that the circle rates for
the properties have tripled in the past few
years whereas the actual rates of properties
have not increased proportionately.

Mr. Abhi Narayan Mishra, Principal Director, Finance and Administration, PHD Chamber; Mr. Rohit Jain,
Partner, Vaish Associates; Mr. Anil Khaitan, President, PHD Chamber; Mr. Anil K Chopra, Chairman,
Direct Taxes Committee, PHD Chamber; Mr. K. G. Bansal, Retired Member, Income Tax Appellate
Tribunal; Mr. Mukul Bagla, Co-chairman, Direct Taxes Committee and Mr. Praveen Jain, Co-chairman,
Direct Taxes Committee, PHD Chamber

Mr. Abhi Narayan Mishra, Principal Director, Finance and Administration, PHD Chamber; Mr. Rohit Jain,
Partner, Vaish Associates; Ms. Puneeta Chugh, Partner, B S R & Co. LLP; Mr. Anil K Chopra, Chairman,
Direct Taxes Committee, PHD Chamber; Mr. K. G. Bansal, Retired Member, Income Tax Appellate
Tribunal; Mr. Mukul Bagla, Co-chairman, Direct Taxes Committee and Mr. Praveen Jain, Co-chairman,
Direct Taxes Committee, PHD Chamber

Mr. K.G. Bansal, Retired Member,
Income Tax Appellate Tribunal in the
technical session deliberated on the topic
Deemed Income in case of purchase
of Immovable Property u/s 56 (2) (x)
and Deemed Income – Shares allotted
exceeding fair market value u/s 56 (2)
(viib). He explained the topics with the
help of various case studies.
Mr. Rohit Jain, Partner, Vaish
Associates in the technical session
deliberated on the topic Capital Gain transfer value less than value by stamp
valuation authority u/s 50C and Capital
Gain - transfer of unquoted shares less
than fair market value u/s 50 CA. He said
that section 50C applies on transfer of land
or building or both and applies if transfer
at a value less than the value adopted
or assessed or assessable by stamp
valuation authority (Stamp Value) [subject
to marginal relief up to 5%]. He also
deliberated on Section 50 CA related to the
transfer of share of a company (other than
quoted share) at less than the FMV of such
shares determined in a prescribed manner
where FMV is deemed to be the full value
of consideration.
Ms. Puneeta Chugh, Partner, B S
R & Co. LLP in her technical session

deliberated on the topic Deemed Income
- Immovable property held as stock-intrade and transferred at a value which
is less than value stamp duty u/s 43
CA and Deemed income - construction
contracts and service contracts u/s 43
CB. She mentioned few key principles
propounded by courts while interpreting
deeming provisions as 1. The deeming
provision cannot be extended beyond the
purpose for which it is intended. 2. Legal
fiction is an assumption that something
is true even though it may be untrue. 3.
When the law creates a legal fiction, such
fiction should be carried to its logical end.
She stated that section 43 CA seeks to tax
sale of land/building or both held by a real
estate developer as stock in trade at values
less than SDV. She also explained the
legal provisions related to section 43 CA.
She also elaborated on the key elements
to be evaluated to the entities following
Percentage of Completion Method
(POCM). She also explained Section 43
CB which seeks to recognize revenue from
‘Construction Contracts’ and ‘Service
Contracts’.
Mr. Mukul Bagla, Co-chairman, Direct
Taxes Committee, PHD Chamber delivered
the formal vote-of-thanks to the guests.
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National Conclave on GST - Growing Stronger Together

T

he Indirect Taxes Committee of
PHD Chamber organized a National
Conclave on GST- Growing Stronger
Together on June 29, 2018 at PHD House,
New Delhi. The objective was to promote
an informed dialogue on almost all the
realms of business operations in our
country.
Mr. Sushil Kumar Modi, Member, GST
Council & Deputy Chief Minister, Bihar was
the Chief Guest while Mr. Manish Sisodia,
Deputy Chief Minister, Government of NCT
of Delhi, Mr. Prakash Kumar, CEO, GSTN
and Mr. John Joseph, Member (Budget)
were the Guests of Honour. Mr. Rajeev
Agarwal, SVP, GSTN, Mr. Vashishtha
Chaudhary, SVP, GSTN and Mr. Ravneet
Singh Khurana, Joint Commissioner, GST
Policy Wing were the Special Guests at the
conclave.
Mr. Anil Khaitan, President, PHD
Chamber in his welcome remarks appealed
to his fellow businessmen to provide
genuine estimate to the government
regarding their monthly income and
returns.
Mr. D. K. Aggarwal, Vice President,
PHD Chamber in his remarks observed
that even with initial hiccups in GST

Mr. Abhi Narayan Mishra, Principal Director – Finance and Administration, PHD Chamber; Mr. Bimal
Jain, Chairman, Indirect Taxes Committee; Mr. Anil Khaitan, President, PHD Chamber; Mr. Sushil Kumar
Modi, Member of GST Council & Deputy Chief Minister, Bihar; Mr. D. K. Aggarwal, Vice President, PHD
Chamber and Mr. N. K. Gupta, Co-chairman, Indirect Taxes Committee, PHD Chamber

implementation in its earlier phase, the
indirect tax collections have not only
grown considerably but even compliance
has increased as the tax system advanced.
Mr. Bimal Jain, Chairman, Indirect
Taxes Committee, PHD Chamber requested
to the GST Council that whenever they are
proposing any amendments to GST laws
and procedures and host of other related

Mr. Naresh Soni, Moderator; Mr. Abhi Narayan Mishra, Principal Director, Finance and Administration,
PHD Chamber; Mr. Anil Khaitan, President, PHD Chamber; Mr. Manish Sisodia, Deputy Chief Minister,
Govt. of NCT of Delhi; Mr. Bimal Jain, Chairman, Indirect Taxes Committee; Dr. Shruti Nada Poddar,
Chairperson - Rajasthan State Chapter, PHD Chamber; Mr. Praveen Khandelwal, National Secretary
General, Confederation of All India Traders (CAIT) and Mr. N. K. Gupta, Co-chairman, Indirect Taxes
Committee, PHD Chamber

Mr. Prakash Kumar, CEO, GSTN addressing the
participants
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Mr. John Joseph, Member
addressing the participants

(Budget),

CBIC

issues, trade and industry should be
taken into consultation so that glitches are
removed at the beginning.
Mr. Sushil Kumar Modi, Member of
GST Council & Deputy Chief Minister,
Bihar assured India Inc. that GST Council
would consider bringing in natural gas and
ATF within the purview of GST. He also
mentioned that the GST slab of 28 percent
for certain products could be brought
down once the revenues for GST collection
stabilizes at about Rs. 1 lakh crore per
month.
Elaborating on the issue of petroleum
products getting into GST ambit, Mr. Modi
further explained that even if petroleum
products are brought under GST ambit,
there is no guarantee that such products
would attract a GST tax slab within 28
percent only as States would put on
additional taxes on them for want of more
revenues as petroleum products have been
a large source of revenues not only for the
Centre but also for the States. He further
added that GST Council would put the
new GST return format on public domain
so that corrections in it could be made
through public consultations.
Mr. Manish Sisodia, Deputy Chief
Minister, Government of NCT of Delhi
emphasized that the intended success of
GST would be conclusive and objective,
the day it becomes a single tax reality.
Until that happens, it will continue to be
subjected to criticism. Mr. Sisodia not only
insisted on reduction of 28 percent GST
slab but also demanded that the real estate
should also be brought into GST ambit.
This would not only reduce corruption in
the construction sector but also would

arrest generation of black money. He
would continue to demand at GST Council
meeting for bringing in real estate sector
into GST network.
“So long as multiple rates exists in
GST and until one product one tax theory
materializes and single rate evade GST,
its objectivity and conclusiveness would
continue to be subjected to questions
and criticism”, the Dy. Chief Minister
concluded.
Other speakers included Mr. N. K.
Gupta, Co-chairman, Indirect Taxes
Committee, PHD Chamber; Mr. Praveen
Khandelwal, National Secretary General,
Confederation of All India Traders (CAIT);
Mr. Alok B Shriram, Former President;
Dr. Shruti Nada Poddar, Chairperson,
Rajasthan State Chapter and Mr. Abhi
Narayan Mishra, Principal Director (Finance
and Administration), PHD Chamber.
The conclave was followed by
active floor participation and had useful
deliberations.

Mr. Ritesh Kanodia, Dhruva Advisors LLP; Mr. Bimal Jain, Chairman, Indirect Taxes Committee, PHD
Chamber; Mr. Ravneet Singh Khurana, Joint Commissioner, GST Policy Wing; Ms. Gayathri P. G.,
Assistant Commissioner, GST Policy Wing and Mr. N K Gupta, Co-chairman, Indirect Taxes Committee,
PHD Chamber

Seminar on EB5 Visa - Current Investment Opportunities

Ms. Qendrese, Managing Director, American Immigration Group LLC
addressing the delegates

T

he International Affairs Committee for
North America organized a seminar
on EB-5 Visa- Current Investment
Opportunities on July 3, 2018 at PHD
House, New Delhi. This EB5 investor visa
program is administered by the USCIS
(United States Citizenship and Immigration
Services). The objective was to make
delegates aware of the following: 1)
Introduction of EB-5 Program; 2) Current
US Immigration Paths and Potential
Changes in Various Visa Category; 3) EB-5
Process Timeline and Application Stages;

Ms. Qendrese and Mr. Jay Mehta, AVP - Advisory Products, FRR Immigration
interacting with the delegates

4) Source of Funds Documentation and 5)
Current Investment Opportunities.
Ms. Qendrese, Managing Director,
American Immigration Group LLC briefly
explained the EB-5 visa program and
the current investment opportunities.
She informed that to qualify for the EB-5
program, immigrants can invest directly
in a job creating business or can invest
through regional centers approved by
USCIS to promote economic growth in the
designated areas. She added that there
are 10,000 EB-5 visas available each

fiscal year. She also explained the various
projects for making investment under the
EB-5 program.
Mr. Jay Mehta, AVP - Advisory
Products, FRR Immigration explained the
steps involved and documentation needed
for investing in the EB-5 visa program.
Ms. Qendrese and Mr. Jay Mehta also
interacted with participants and answered
their queries with regard to visa to USA and
investment route for visa to USA.
The event was supported by FRR
Immigration.
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Interactive Session with Managing Director & CEO of
Invest India

Mr. Sanjeev Gupta, Chairman, ASEAN Committee; Mr. D. K. Aggarwal, Vice President, PHD Chamber; Mr. Rajeev Talwar, Sr. Vice President, PHD Chamber;
Mr. Anil Khaitan, President, PHD Chamber; Mr. Deepak Bagla, Managing Director & CEO of Invest India; Mr. Saurabh Sanyal, Secretary General, PHD
Chamber and Dr. Mahesh Y Reddy, Secretary General-Designate, PHD Chamber

T

he Managing Committee of PHD
Chamber organized an interactive
session with Mr. Deepak Bagla,
Managing Director & CEO of Invest India
on July 18, 2018 at PHD House, New
Delhi.
Mr. Anil Khaitan, President, PHD
Chamber while introducing Mr. Bagla
stated that he has a professional career
of over three decades, starting with the
World Bank in Washington DC. He is also a
Member of the Ministry of Finance Steering
Committee on Fintech and Member of a
high-level Committee of Atal Innovation
Mission. He was a special invitee to

the Government of India’s High Level
Committee on Financing Infrastructure to
recommend Corporate Governance norms
for Independent Directors.
Mr. Bagla, Managing Director & CEO
of Invest India gave a brief introduction
about Invest India, world’s most awarded
investment promotion agency, awarded
as BEST IPA in South Asia, East Asia
and Oceania from 2016-2018. He stated
that since public sector rules make a
government-owned company sclerotic,
Invest India was made a private company,
with the government holding 49 percent
equity by the Dept.of Industrial Policy and

Promotion, Ministry of Commerce.
He depicted the graphs of proactive
targeting involved under their project
along with the data of existing and future
investors. He discussed about the growth
of Indian subsidiaries which outperform
their parents on value creation. He
appreciated the efforts of our generation
due to which India emerged as the 2nd
largest start-up ecosystem in the world
with 9% Women Entrepreneurs, which has
shown 100% growth in the last 12 months.
Mr. Rajeev Talwar, Senior Vice
President, PHD Chamber delivered the
formal vote-of-thanks to the guests.

Initiatives of Employees’ Provident Fund Organization

P

HD Chamber along with KAS organized
a seminar on Initiatives of Employees’
Provident Fund Organization on July
17, 2018 at PHD House, New Delhi.
Mr. Rajesh Bansal, Additional Central
Provident Fund Commissioner along with
a team of 25 senior officials of EPFO from
all over India joined the discussions with
representatives of the Chamber.
Mr. Anil Khaitan, President, PHD
Chamber delivered the welcome address
while Mr. Ravi Wig, Former President
and Chairman, HR and IR Committee
moderated the discussions.
Mr. Rajesh Bansal, Additional Central
P. F. Commissioner explained that we
are here to understand the issues of the
employers so that we could know why
the coverage of such an excellent social
security scheme is so low. He briefed
about the various initiatives of the EPFO
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Mr. Rakesh Sahrawart, RPFC; Mr. Ravi Wig, Chairman, Industrial Relations & HR Committee, PHD
Chamber; Mr. Rajesh Bansal, Additional Central P. F. Commissioner; Mr. R. K. Joshi, Head- IR & HR
Committee and Mr. Anil Khaitan, President, PHD Chamber

towards Ease of Doing Business.
Mr. Anil Khaitan, President, PHD
Chamber in his welcome address raised
few issues like dispute on basic wage,
coverage of international workers,
attitudinal issues of the officials of EPFO
and inspection system, etc. Mr. Bansal
assured that he would refer these issues

to the Competent Authority for resolution.
Mr. Ravi Wig, Chairman, Industrial
Relations & HR Committee, PHD Chamber
emphasized that instead of complicating
the matter, both employers and EPFO must
have cordial relations so that benefits of the
scheme could be reached to the workers.

Meeting with Hon’ble Chief Minister of Haryana

A

PHD Chamber delegation led by
Mr. Anil Khaitan, President along
with Dr Ashok Khanna, Former
President and other senior leadership met
Mr. Manohar Lal Khattar, Hon’ble Chief
Minister of Haryana on July13, 2018 at
Haryana Secretariat, Chandigarh.
Mr. Khaitan congratulated the CM on
Haryana being ranked No 3 in the country
in ease of doing business.
Mr. Khaitan invited the CM to be
the Chief Guest for the forthcoming
‘States@New
India
2022’
Conclave scheduled for August 24, 2018
and also for the ‘Global Homeland Security
and Defense Expo’, September 6-8, 2018
in New Delhi. Mr. Khattar assured full
support from the concerned departments
of the state government.

Mr. Manohar Lal Khattar CM Haryana; Mr. Anil Khaitan, President; Mr. Pranav Gupta, Co Chairman,
Haryana Committee; Mr. Mohinder Gupta, Chairman, Haryana Committee; Dr Ranjeet Mehta, Principal
Director, Brig HPS Bedi VSM (Retd), Director, Mr. Gurdarshan Aggarwal, Deputy Resident Director, PHD
Chamber; Mr.Sunil Chopra, Joint Director, Mr. Ashok Sangwan IAS, Director and Mr. Devinder Singh
IAS, ACS, Industry and Commerce Dept and Dr Ashok Khanna, Former President, PHD Chamber

Discussion on Recent Developments: Bringing
Transparency in Ownership of Companies

T

he Company Law and Corporate
Governance Committee of PHD
Chamber organized a discussion
on ‘Recent Developments: Bringing
Transparency in Ownership of Companies’
on July 4, 2018 at PHD House, New Delhi.
Mr. Abhi Narayan Mishra, Principal
Director (F&A) while moderating the
session highlighted that creation of
various companies with multiple holdings
in shares makes a complicated structure
and the main issue is to identify the person
who truly has ownership and control of a
company in the form of shares.
Mr. Vikram Singh Mehta, Co-chairman,
Company Law and Corporate Governance
Committee, PHD Chamber stated that the
Indian government is doubling its drive
towards greater financial transparency. In
the last four years, a number of legislative
amendments and regulatory measures
have targeted shell companies, benami
holdings, black money transactions,
financial reporting by banking institutions
and various means of tax evasion.
Mr. Raj K Agarwal, Co-chairman,
Company Law and Corporate Governance
Committee, PHD Chamber mentioned that
amendments in the Companies Act, 2013
regarding various provisions are a part of
the global fight against money laundering
and will have significant implications for
foreign investors, especially in tightlyregulated sectors where 100 percent FDI
is still not permitted.

Ms. Sohale Gupta, Executive Officer; Ms. Shivani Gupta, Deputy Secretary and Mr. Vikram Singh
Mehta, Co-Chairman, Company Law and Corporate Governance Committee, PHD Chamber; Mr. Ankit
Singhi, Partner & Head - Company Law Advisory, Corporate Professionals; Mr. Pavan Kumar Vijay,
Chairman, Company Law and Corporate Governance Committee, Mr. Raj K Agarwal, Co-Chairman,
Company Law and Corporate Governance Committee and Mr. Abhi Narayan Mishra, Principle Director
(F & A), PHD Chamber

Mr. Pavan Kumar Vijay, Chairman,
Company Law and Corporate Governance
Committee, PHD Chamber and Founder &
Managing Director, Corporate Professionals
gave a detailed presentation on the
“Understating of Beneficial Ownership”.
He discussed about the position and
guidelines issued by Financial Action Task
Force regarding beneficial ownership and
discussed the challenges faced by Indian
Regulators to Identify Ultimate Beneficial
Owners. While concluding, he also touched
upon the Listing Obligation and Disclosure
Requirements (LODR) for Restriction on
transfer of shares held in physical form
along with impact of compulsory Demat in
unlisted companies.
Mr. Ankit Singhi, Partner & Head
– Company Law Advisory, Corporate

Professionals gave a detailed presentation
on “Significant Beneficial Ownership - A
step towards transparency and prevention
of misuse”. He discussed statutory
provisions as per Companies Act,
2013 read with Companies (Significant
Beneficial Ownership) Rules, 2018.
He also detailed out the procedure of
identification of beneficial owners along
with various illustrations covering under
different cases. While concluding, he
talked about the disclosure requirements
along with penal provisions in case of noncompliance of the same.
The session concluded with an
extensive discussion and Q & A session
with an overwhelming response from the
participants.
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PHD FIRST KNOWLEDGE SERIES ON GOODS &
SERVICES TAX

T

he eleventh workshop of the series
was organized on “Detailed Analysis
of Advance Rulings - Employee
Services, Composite vs. Mixed Supply,
Exports vs. Import, Practical Aspects of
E-Way Bill and Input Tax Credit – Open
Issues’’ on June 22, 2018 at PHD House,
New Delhi.
Mr. Bimal Jain, Chairman, Indirect Tax
Committee, PHD Chamber in this theme
presentation on Composite Supply, Duty
Free Shops, Subsidized Foods and Input
Tax Credit said that the compliance ratio
has increased after the introduction of GST
and the tax revenue is also increasing. He
added that if a company is having more
than 5 registrations in 5 different states
then for those companies the government
will introduce Centralized Advance Ruling
Mechanism.
Mr. Shivam Mehta, Lakshmikumaran
& Sridharan through his presentation
explained the concept of works contract
as a contract for building, construction,
fabrication,
completion,
erection,
installation, fitting out, improvement,
modification,
repair,
maintenance,
renovation, alteration or commissioning
of any immovable property wherein
transfer of property in goods is involved
in the execution of such a contract. He
also explained the terms Immovable vs.
Movable which are the emerging issues
in the works contract. He also stated that
the import as well as High Sea Sales is
determined on two basic questions of fact;
where the goods are and at what time the
goods can be called to be entering into
India.
He also explained the concept of zerorated supplies as “where the goods or
services or both are used by the registered
person partly for effecting taxable supplies
including zero-rated supplies under this Act
or under IGST Act and partly for effecting
exempt supplies under the said Acts, the

Mr. Abhi Narayan Mishra, Principal Director, Finance, PHD Chamber; Mr. Bimal Jain, Chairman, Indirect
Taxes Committee, PHD Chamber and Mr. N. K. Gupta, Co-chairman, Indirect Taxes Committee, PHD
Chamber

amount of credit shall be restricted to so
much of the input tax as is attributable to
the said taxable supplies including zerorated supplies”.
Mr. Anuj Kakkar, Dhruva Advisors
LLP through his presentation explained
the concept of supply. He stated that the
expression supply includes all forms of
supply of goods and services or both made
or agreed to be made for a consideration
by a person in the course or furtherance
of business, import of services for a
consideration, specified the activities
made or agreed to be made without a
consideration and specified activities to
be treated as supply of goods or supply of
services. He explained the term composite
as a supply made by a taxable person to a
recipient consisting of two or more taxable
supplies of goods or any combination
thereof which are naturally bundled and
supplied in conjunction with each other
in the ordinary course of business one
of which is a principal supply. He also
explained the term mixed supply as two
or more individual supplies of goods or
services, or any combination thereof made
in conjunction with each other by a taxable
person for a single price where such
supply does not constitute a composite
supply.

Mr. Shivam Mehta, Lakshmikumaran & Sridharan; Mr. Anuj Kakkar, Dhruva Advisors LLP; Mr. Shashank
Shekhar, Advaita Legal and Mr. N. K. Gupta Co-chairman, Indirect Taxes Committee, PHD Chamber
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Mr. Shashank Shekhar, Advaita Legal
in his presentation explained the concept
of Advance Ruling on Employee –
Employer Contract. He also explained the
broad principles to determine EmployerEmployee Relationship as exercise of
control and supervision by the employer
on the employee, exposure of profit/
loss in business with the employer,
operational costs borne by the employer
and the Nexus between the business of the
employer and nature of work performed by
the employee. He also stated that supply of
goods & services or both between related
persons or between distinct persons,
when made in the course or furtherance of
business provided that gift not exceeding
fifty thousand rupees in value in a financial
year by an employer to an employee shall
not be treated as supply of goods or
service or both.
Mr. Pawan Arora, ALA Legal in his
presentation explained the concept of Input
Tax Credit and Input Service Distributor. He
explained the term Input as any goods
other than capital goods used or intended
to be used by a supplier in the course
or furtherance of business and Input
Service as any service used or intended
to be used by a supplier in the course or
furtherance of business. He also explained
the documents required and conditions
for claiming ITC. He explained the term
exempt supply as the supply of any goods
or services or both which attracts nil rate
of tax or which may be wholly exempt from
tax.
The workshop concluded with an
extensive discussion and Q&A session
with an overwhelming response from the
participants.

Interaction with the Office of Small and Medium
Enterprises Promotion (OSMEP) & Small and
Medium Industrial Institute (SMI), Thailand

P

HD Chamber organized an interaction
with the Office of Small and Medium
Enterprises Promotion (OSMEP)
& Small and Medium Industrial Institute
(SMI), Thailand on June 28, 2018 at PHD
House, New Delhi.
Mr. Sanjeev Gupta, Chairman,
International Affairs Committee for ASEAN
+ China, Japan & South Korea, PHD
Chamber spoke about the dynamism
of the economies of India and Thailand
and enumerated indicators of the same
which included - high growth rate,
increasing middle class population and
largely driven by market-driven trade
and foreign direct investments. Owing to
Indian Government’s strong emphasis on
the Act East Policy, Mr. Gupta said that
relationship with the southeast nations is
bound to get deeper and stronger. Both
India and Thailand should focus not only
on increasing bilateral trade but also
attract meaningful investments. He also
mentioned about changing the perception
of Thailand in India as only a tourist
destination that would enable in attracting
meaningful investments from India to
Thailand.
Chief Guest, Mr. Akkarabhong
Srisupandit, Deputy Director General,
Office of Small and Medium Enterprises
Promotion (OSMEP), Thailand suggested
signing a MoU between the Federation
of Thailand Industry (FTI) and PHD
Chamber which would enable participation
of industries from both the sides and
would enhance social and economic
development of India and Thailand. He
stated the importance of Intellectual
Property Rights in industrial innovations
& research and shared his views for
registering Intellectual Property in India
and co-registering in Thailand and viceversa. He also expressed his concern of
getting protection of those IPRs in other
ASEAN countries as well.
Mr. Tharadol Thongruang, Minister
Counsellor (Commercial), Office of
Commercial Affairs, Royal Thai Embassy
in New Delhi stated that to reduce the
cost of production & transportation, Thai
industries need to participate in the Indian
platform. He invited PHD Chamber to open
an office in Thailand that would facilitate
business between the two countries and
with ASEAN as a whole.

Mr. Mahendra Kumar Rustagi, Co-chairman, International Affairs Committee for ASEAN + China, Japan
& South Korea, PHD Chamber; Mr. Akkarabhong Srisupandit, Deputy Director General, Office of Small
and Medium Enterprises Promotion (OSMEP), Thailand; Mr. Sanjeev Gupta, Chairman, International
Affairs Committee for ASEAN + China, Japan & South Korea, PHD Chamber; Mr. Tharadol Thongruang,
Minister Counsellor (Commercial), Office of Commercial Affairs, Royal Thai Embassy, New Delhi and Mr.
Saurabh Sanyal, Secretary General, PHD Chamber

Mr. Saurabh Sanyal, Secretary General,
PHD Chamber mentioned that India is a
land of opportunity with promising growth
of consumption, trade and investments.
He further outlined the achievements of
Chamber and said that PHDCCI is one of
the Premier Chambers in India to have
been accredited with “Diamond Grade” by
NABET (QCI), at national and international
level. He also proposed to sign a MoU
between PHD Chamber and Federation of
Thai Industry (FTI).
Mr. Mahendra Kumar Rustagi, Cochairman, International Affairs Committee
for ASEAN + China, Japan & South
Korea, PHD Chamber stated that India and
Thailand is the Bay of Bengal initiative for
Multi-Sectoral Technical and Economic
Cooperation of BIMSTEC and with the

ongoing negotiations for the establishment
of BIMSTEC Free Trade Area, it will become
a viable option for the economies to forge
an effective regional group to promote
broader economic integration. He shared
an important point for discussion which is
about the trilateral highway project between
India and Thailand via Myanmar which is
scheduled to be operational by 2018-19.
The 3,200 km road link from Moreh (India)
to Mae Sot (Thailand) will provide the
much needed boost in enhancing regional
connectivity.
Mr. Mahendra Kumar Rustagi, Cochairman, International Affairs Committee
for ASEAN + China, Japan & South Korea,
PHD Chamber delivered the formal voteof-thanks to the guests.

Mr. Mahendra Kumar Rustagi, Co-chairman, International Affairs Committee for ASEAN + China, Japan
& South Korea, PHD Chamber; Mr. Akkarabhong Srisupandit, Deputy Director General, Office of Small
and Medium Enterprises Promotion (OSMEP), Thailand; Mr. Sanjeev Gupta, Chairman, International
Affairs Committee for ASEAN + China, Japan & South Korea, PHD Chamber; Mr. Tharadol Thongruang,
Minister Counsellor (Commercial), Office of Commercial Affairs, Royal Thai Embassy, New Delhi and Mr.
Saurabh Sanyal, Secretary General, PHD Chamber
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Udyam Sangam - 2018

Dr. K. P. Krishnan, Secretary, Ministry of Skill Development & Entrepreneurship; Mr. Giriraj Singh, Hon’ble Union Minister of State (Independent Charge)
Ministry of Micro, Small & Medium Enterprises; Mr. Ram Nath Kovind, Hon’ble President of India and Dr. Arun Kumar Panda, Secretary MSMEs

P

HD Chamber was invited by the
Ministry of Micro, Small and Medium
Enterprises (MSME) to organize a
panel discussion on ‘Udyam Sangam –
2018 -National MSME Conclave’ on June
27, 2018 at Vigyan Bhawan, New Delhi on
the occasion of 2nd UN Micro, Small and
Medium sized Enterprises Day.
Mr. Ram Nath Kovind, Hon’ble
President of India was the Chief Guest
while Mr. Giriraj Singh, Hon’ble Union
Minister of State (Independent Charge)
Ministry of Micro, Small & Medium
Enterprises was the Guest of Honour. Dr.
Arun Kumar Panda, Secretary MSMEs,
Dr. K. P. Krishnan, Secretary, Ministry of
Skill Development & Entrepreneurship and
other senior officials, DC MSME were also
present at the inaugural session.
The conclave was organized to
encourage dialogue and partnerships
among various stakeholders of the MSME
ecosystem for promoting innovation and
knowledge sharing on MSME related
issues.
Mr. Ram Nath Kovind, Hon’ble
President of India asserted that the
MSME sector in India is leveraging the
demographic dividend of the country and
is promoting inclusive growth in the rural
and backward areas. The Solar Charkha
Mission was launched on the occasion
which will cover 50 clusters and every
cluster will employ 400-2000 artisans.
The mission has been approved by the
Government of India for which the MSME
Ministry will disburse subsidy of Rs. 550
crores to the artisans. A portal of the
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Ministry of MSME called ‘Sampark’ was
also unveiled by the President. This portal
will act as a bridge between the talent
pool and those enterprises seeking trained
human resources.
PHD Chamber organized a Panel
Discussion on MSMEs – the engine
of
Employment Growth and Role of
Knowledge Services: Best Practices in
providing Education, Skills and Knowledge
services for MSMEs.
Dr. H. P. Kumar, Advisor and Ms. Anju
Bajaj, Chairman, Committee on MSMEs,
PHD Chamber, Mr. Sudarshan Sareen,
President, All India Confederation of Small
and Micro Industries; Dr. J. S. Juneja,
Chairman, Global Project Ltd. and Ms.
Kanchan Zutshi, Secretary, PHD Chamber
represented the Chamber.
Dr. Kumar in his address mentioned
that MSMEs over the years have assumed
greater significance in our burgeoning

Esteemed Dignitaries at the dias

national economy by contributing
to employment generation and rural
industrialization. This sector possesses
enough potential and possibilities to
accelerate industrial growth in our
developing economy and well poised to
support national programmes like ‘Make
in India’. Appropriate strategies should
be evolved for creation of an enabling
ecosystem where these enterprises are
able to access the benefits meant for
themselves under a formal and friendly
ecosystem and are further capable of
meeting the emerging challenges of a
globally competitive order.
Ms. Anju Bajaj, Chairman, Committee
on MSMEs, PHD Chamber stated that
Entrepreneurship is the key to employment
generation. She said Entrepreneurship is a
process through which individuals identify
opportunities, allocate resources and
create values.

Mr. Sudarshan Sareen, President,
Helpline Twenty First Century said that
there was a need of constant handholding
efforts required to promote various
schemes of MSMEs with the support of
various stakeholders.
Dr. J. S. Juneja, Chairman, Global
Project Ltd. stated that there is a need of
social support to MSMEs and they should
pay special attention to technology upgradation and brand building to expand
growth avenues in the global markets.
The Government should also pay more
attention towards the manufacturing sector
for making ‘Make in India’ a success.
Ms. Kanchan Zutshi, Secretary,
Committee on MSMEs, PHD Chamber
was the panellist for the session on ‘Role
of Knowledge Services: Best Practices in
providing Education, Skills and Knowledge
Services for MSMEs’. The session was
chaired by Mr. Rajesh Agrawal, Joint
Secretary, Ministry of Skill Development
and Entrepreneurship. She highlighted
the various initiatives undertaken by PHD

Esteemed Dignitaries at the dias

Chamber in handholding MSMEs at cluster
level in IPR promotion and imparting
knowledge in regard to various schemes of
the Ministry of MSMEs. She emphasized
that the global trend towards knowledge

based economy will grow in the coming
times because of increased digitization
and this requires higher level of skills in
domains like internet of things, artificial
intelligence, robotics and 3D printing.

Delegates along with the participants

Reception in Honor of Secretary, Ministry of
Human Resource Development, Govt. of India

Mr. Anil Swarup, IAS, Secretary, Ministry of Human Resource Development, Govt. of India along with esteemed dignitaries

T

he Industrial Relations & HR Committee, PHD Chamber organized a Reception in honour to bid farewell to Mr. Anil Swarup, IAS,
Secretary, Ministry of Human Resource Development, Govt. of India on June 28, 2018 at PHD House, New Delhi. Mr. Swarup has
been a great friend of PHD Chamber and participated in the meetings as Chief Guest during his tenure in Udyog Bandhu, Secretary
in Ministry of Coal, DG-Labour Welfare, Chief Central PF Commissioner, etc. The programme was attended by senior industrialists.
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Roundtable with Deputy Chief of the US Embassy,
Ms. Mary Kay Carlson

T

he Ambassadors’ Economic Forum of
PHD Chamber organized a Roundtable
on Strategic Relations in a Changing
Global Landscape with the Deputy Chief of
the US Embassy, Ms. Mary Kay Carlson on
July 23, 2018 at PHD Chamber, New Delhi.
Other speakers from the US Embassy were
Mr. Robert Garverick, Minister Counselor
Economic Section, US Embassy, Ms.
Aileen Nandi, Acting Minister Counselor,
Commercial Section, US Embassy and
Mr. Derek Westfall, Deputy Minister
Counselor, Political Section, US Embassy.
Other panellists were Mr Anil Khaitan,
President, PHD Chamber, Ambassador K
V Rajan, Convenor, PHD Ambassadors’
Economic Forum and Dr. S P Sharma,
Chief Economist, PHD Chamber. During
the session, various trade and investment
related issues, concerns and opportunities

Dr. S P Sharma, Chief Economist and Mr Anil Khaitan, President, PHD Chamber; Ms. Mary Kay
Carlson, Deputy Chief of the US Embassy; Ambassador K V Rajan, Convenor, PHD Ambassadors’
Economic Forum and Mr. Tarun Vijay, Senior Leader, BJP

were discussed and given the dynamic
and vibrant regulatory environment, Indian

economy holds tremendous scope for
attracting investments across the world in
the coming times.
Cabinet approves MoU amongst
BRICS Nations on Aviation Partnership

Mr. V K Mishra, Chairman, Agri Business and Food Processing Committee, PHD Chamber; Mr. Derek
Westfall, Deputy Minister Counselor, Political Section, US Embassy, Mr. Robert Garverick, Minister
Counselor Economic Section, US Embassy, Dr. S P Sharma, Chief Economist, PHD Chamber, Mr. P K
Jain, Former President, PHD Chamber; Ms. Mary Kay Carlson, Deputy Chief of the US Embassy, Mr.
Gopal Jiwarajka, Immediate Former President, PHD Chamber and Ambassador K V Rajan, Convenor,
PHD Ambassadors’ Economic Forum

Esteemed delegates
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The Union Cabinet chaired by the
Prime Minister Mr. Narendra Modi has
approved the signing of Memorandum
of Understanding (MoU) amongst
BRICS Nations on the Regional Aviation
Partnership Cooperation viz. Brazil,
Russia, India, China and South Africa.
The objective is that BRICS countries
would benefit from establishing
of an institutional framework to
cooperate in the field of civil aviation.

Interactive Session on How to gain Permanent
Residency of European Countries

Mr. Yogesh Srivastav, Principal Director, Mr. Saurabh Sanyal, Secretary General and Mr. Mohit Jain, Chairman, International Affairs Committee, PHD Chamber;
Mr. David Zhang, International Marketing Manager, Delsk Group; Mr. Anil Khaitan, President, PHD Chamber; Mr. Saroon Kumar, Head-International Market
& Business Innovation, SMC Real Estate Advisors Pvt. Ltd. and Mr. Vikram Gera, Co-chairman, International Affairs Committee for Central Europe, PHD
Chamber

P

HD Chamber organized an interactive
session on “How to gain Permanent
Residency of European Countries” on
July 20, 2018 at PHD House, New Delhi.
Delsk Group was the Event Partner while
SMC Real Estate Advisors Pvt. Ltd. was
the Knowledge Partner for the event.
Mr. Yogesh Srivastav, Principal
Director, PHD Chamber moderated the
session.
Mr. Anil Khaitan, President, PHD
Chamber apprised the participants about
PHD Chamber. Speaking about living
and working abroad, he talked about the
likely reasons for people from business
community wishing to relocate to
European countries. He mentioned that
each country has a different set of rules;
some offer easy immigration laws that are
fairly inexpensive and others require heavy
investment for residency and citizenship.
Most countries in the world offer attractive
programmes offering residency permits
and ultimately, citizenship in return for
investments in local businesses and
property.
Mr. Mohit Jain, Chairman, International
Affairs Committee, PHD Chamber talked
about the role of the Europe Committee of
PHD Chamber in sensitizing its members
on the opportunities in European countries,
by means of such interactive sessions
and meetings with outbound and inbound
delegations.
Mr. David Zhang, International
Marketing Manager, Delsk Group gave
a comprehensive presentation on the
reasons why people prefer to relocate to

Europe, advantages of relocating and the
procedures of applying for Permanent
Residency (PR) in Greece, Malta and
Portugal by way of investment. He spoke
about the Portugal Golden Visa Program,
wherein the first step is an investment
€500,000 in real estate or an investment
of €350,000 if the building is still under
construction and the individual is eligible
to apply for PR after holding the investment
for five years.
He then mentioned that an investment
of €250,000 is required in real estate for
obtaining PR in Greece.
For Malta, one needs to purchase
government bonds worth €250,000
which is to be maintained for 5 years and
investing in residential property in Malta

(either purchasing or rented) for obtaining
PR and one gets a PR for four generations.
This was followed by a discussion
session that was moderated by Mr.
Vikram Gera, Co-chairman, International
Affairs Committee for Central Europe, PHD
Chamber.
Mr. Saroon Kumar, Head-International
Market & Business Innovation, SMC Real
Estate Advisors Pvt. Ltd. and Mr. David
Zhang, International Marketing Manager,
Delsk Group addressed several queries of
the participants and highlighted the benefits
of moving to the European countries.
Mr. Saurabh Sanyal, Secretary
General, PHD Chamber, delivered the voteof-thanks to the guests.

Participants
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A Dialogue on the stories of Successful Women

Ms. Nitu, DIG, CRPF, Jammu Range; Ms. Sheetal Ansal, Trustee, Ansal University; Ms. Suneeta Trivedi, IPS (Retd), Board Member, WCD Committee, Ms.
Anuradha Goel, Chairperson, WCD Committee and Mr. Anil Khaitan, President, PHD Chamber; Ms. Sunanda Singhania, Executive Director, Pushpawati
Singhania Hospital & Research Institute and Mr. Saurabh Sanyal, Secretary General, PHD Chamber

T

he Women and Child Development
Committee of PHD Chamber
organized a dialogue on the stories
of Successful Women on July 17, 2018
at PHD House, New Delhi. The objective
was to discuss the journey of successful
women to inspire the students and young
entrepreneurs.
Eminent dignitaries included Ms.
Suneeta Trivedi, IPS (Retd); Ms. Sunanda
Singhania, Executive Director, Pushpawati
Singhania Hospital & Research Institute;
Ms. Sheetal Ansal, Trustee, Ansal
University; Ms. Anu Sinha, Renowned
Kathak Exponent; Ms. Nitu, DIG, CRPF,

Jammu Range; Ms. Nupur Kundu,
Renowned Artist; Ms. Raashi Narang,
Entrepreneur, Heads Up for Tails and Ms.
Anita Barar, a writer, playwright, poet in
Hindi & English language and a filmmaker.
Ms. Anuradha Goel, Chairperson,
WCD Committee, PHD Chamber stated
that these dynamic Indian women have
set benchmarks in their chosen fields and
have set an example for the youth of our
Nation.
Mr. Anil Khaitan, President, PHD
Chamber stated that women should be
granted equal participation and leadership

in every aspect. According to Mr. Khaitan,
women should be embodied with courage,
ingenuity and vision. He shared a case
study about a 13-year-old belonging to a
tribal community becoming the youngest
girl to scale Mount Everest.
Mr. Saurabh Sanyal, Secretary General,
PHD Chamber delivered the formal vote-ofthanks to the guests. Ms. Karuna Shriram,
Co-chairperson, WCD Committee, PHD
Chamber moderated the programme.
The event was attended by
bureaucrats, professionals, entrepreneurs
and management students.

Ms. Nitu, DIG, CRPF, Jammu Range; Ms. Sheetal Ansal, Trustee, Ansal University; Ms. Suneeta Trivedi, IPS (Retd), Board Member, WCD Committee, Ms.
Anuradha Goel, Chairperson, WCD Committee and Mr. Anil Khaitan, President, PHD Chamber; Ms. Sunanda Singhania, Executive Director, Pushpawati
Singhania Hospital & Research Institute, Ms. Anu Sinha, Renowned Kathak Exponent, Ms. Rashi Narang, Founder, Heads Up for Tails, Ms. Nupur Kundu,
Renowned Artist; Ms. Anita Barar, writer, playwright, poet in Hindi & English language & a filmmaker and Mr. Saurabh Sanyal, Secretary General, PHD
Chamber along with other delegates

Participants at the Interactive Session
Ms. Nupur Kundu, Renowned Artist; Ms. Anita Barar, writer, playwright, poet in Ms. Anu Sinha, Renowned Kathak Exponent along with other delegates
Hindi & English language & a filmmaker and Ms. Rashi Narang, Founder,Heads
Up for Tails along with other delegates
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Seminar on Restructuring of Stressed Assets Current Scenario

T

he Corporate Affairs Committee of
PHD Chamber organized a seminar
on ‘Restructuring of Stressed Assets
- Current Scenario’ on July 24, 2018 at
PHD House, New Delhi.
Hon’ble Justice, Mr. M M Kumar,
President, National Company Law Tribunal
was the Chief Guest while Dr. Rekha G
Dhakar, Presiding Officer, Debt Recovery
Tribunal was the Guest of Honor for the
seminar.
Ms. Shivani Gupta, Deputy Secretary,
PHD Chamber moderated the session
and highlighted that Stressed Assets have
become a major challenge to the country’s
banking system and affects the earning
capacity of Banks to a great extent.
Mr. Vipul Maheshwari, Chairman,
Corporate Affairs Committee, PHD
Chamber in his theme address stated that
the government and banks are resolving
the problem of stressed assets to make
this process smooth and hindrance free
without any loopholes.
Mr. Anil Khaitan, President, PHD
Chamber in his welcome address urged
National Company Law Tribunal (NCLT)
that there should be quicker disposition
for restructuring of stressed assets as
financial institutions and banks have
stopped extending credit to corporates, as
a result manufacturing is suffering and its
share to national GDP will further decline.
Hon’ble Justice, Mr. M. M. Kumar,
President, National Company Law

Ms. Sohale Gupta, Executive Officer, PHD Chamber; Ms. Shivani Gupta, Deputy Secretary, PHD
Chamber; Mr. Vipul Maheshwari, Chairman, Corporate Affairs Committee, PHD Chamber; Hon’ble
Justice Mr. M M Kumar, President, National Company Law Tribunal; Mr. Anil Khaitan, President, PHD
Chamber and Mr. R Balachander, Co - chairman, Corporate Affairs Committee, PHD Chamber

Tribunal mentioned that the Committee of
Creditors and Resolution Professionals
have a critical role to play since the
Insolvency & Bankruptcy Code (IBC) is
a new code and takes time to detail out
the exercise for restructuring the stressed
assets. According to him, NCLT has been
undertaking the exercise for restructuring
of stressed assets with dispensation of
justice with best of its ability and capacity
and so far most cases have been disposed
off with adequate time spending.
Dr. Rekha G Dhakar, Presiding Officer,
Debt Recovery Tribunal highlighted that
stressed assets are getting attention as

the trend of deteriorating asset quality has
emerged as a big economic risk for the
Indian Banking sector.
At the Panel Discussion, Ms.
Uma Pande, DGM (Law), SIDBI; Ms.
Trina Tejaswini, DGM (Law), IFCI Ltd;
Mr. Sheshank Kaul, Vice President,
Restructuring and Turnaround Services,
EY LLP and Ms. Karishma Jaiswal, Senior
Associate, Maheshwari & Co. were the
eminent speakers.
Mr. R Balachander, Co-chairman,
Corporate Affairs Committee, PHD
Chamber delivered the formal vote-ofthanks to the guests.

Ms. Shivani Gupta, Deputy Secretary, PHD Chamber; Ms. Karishma Jaiswal, Senior Associate, Maheshwari & Co.; Ms. Uma Pande, DGM (Law), SIDBI;
Dr. Rekha G Dhakar, Presiding Officer, Debt Recovery Tribunal; Mr. Vipul Maheshwari, Chairman, Corporate Affairs Committee, PHD Chamber; Ms. Trina
Tejaswini, DGM (Law), IFCI Ltd; Mr. Sheshank Kaul, Vice President, Restructuring and Turnaround Services, EY LLP and Mr. R Balachander, Co-chairman,
Corporate Affairs Committee, PHD Chamber
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MoU between PHD Chamber and Jawaharlal Nehru
University (JNU)

P

HD Chamber and Jawaharlal Nehru
University (JNU) signed a MoU
on July 20, 2018 at New Delhi for
promoting innovation, entrepreneurship
and Startups culture among students and
faculty. The MoU was signed between Mr.
Anil Khaitan, President, PHD Chamber and
Prof. M. Jagadesh Kumar, Vice Chancellor,
JNU.
Others present were Dr. Hemant R.
Kushwaha, Coordinator, Innovation and
Incubation, JNU; Prof. Rupesh Chaturvedi,
Director, Research and Development, JNU;
Mr. Sumit Duggal, Co-chairman, Startup
Committee, PHD Chamber; Prof. Kaushal
Kumar Sharma, Chief Proctor, JNU and Dr.
Jatinder Singh, Director, PHD Chamber.
The core objectives of MoU were
to strengthen ties between industry and
academia, bring about closer linkage
and promote research and consultancy,
which is of relevance to industry, thereby
cultivating a sense of joint ownership
among relevant faculties and facilitate

Mr. Anil Khaitan, President, PHD Chamber and Dr. M. Jagadesh Kumar, Vice Chancellor, JNU
exchanging the MoU

continued education to professionals
from industry so that these can upgrade
their technical knowledge and obtain
higher degrees while in turn help to align
the faculty members towards industry’s
requirements.

PHD Chamber and JNU have agreed
to cooperate in major thrust areas
such as health, information technology,
environment and energy, agriculture and
food and rural development.

How to do practical Business with USA and Road
Show on 5th USA India Trade and Investment Expo and
Summit 2018

T

he International Affairs Committee –
North America and Canada organized
a session on ‘How to do Practical
Business with USA and Road Show on 5th
USA India Trade and Investment Expo and
Summit 2018’ on July 16, 2018 at PHD
House, New Delhi.
Dr. Jagat Shah, Mentor on Road,
Founder and Chief Mentor, Global Network
Cluster Pulse addressed the delegates on
how to do practical business with USA.
He elaborated on various ways of doing
business with USA as follows: Generating
importers & exporters leads in USA;
Strategic institutional sales in USA; Joint
venture route with US companies; Opening
warehouses in USA; Online E-commerce
Sales approach with USA; Visit USA with
a B2B meeting plan and participating in an
American Expo.
Dr. Shah stressed on taking the
business online and how it can greatly
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Mr. Rakesh Sangrai, Secretary, PHD Chamber; Mr. Hitesh Thakker (R), India Head, 1947 Production &
Entertainment INC. felicitating Mr. Jagat Shah(M), Mentor on Road, Founder and Chief Mentor, Global
Network Cluster Pulse

impact the business turnover. He also
briefed about the upcoming 5th USA India
Trade and Investment Expo and Summit
2018 to be scheduled for September

12-19, 2018 at New Jersey, USA. He
elaborated on major highlights of the Expo
and about the benefits to the delegates
participating in the Expo.

Meeting with Indian Olympic Boxer & Hon’ble
Member of Parliament (Rajya Sabha)

D

r. Lalit Khaitan, Chairman, UP State
Chapter, PHDCCI held a luncheon
meeting with Ms. Mary Kom, Indian
Olympic boxer & Hon’ble Member of
Parliament on July 23,2018 at New Delhi.
The PHD secretariat was represented by
Mr. Yogesh Srivastav, Principal Director.
The meeting was to discuss and
explore opportunities to promote Sports
Tourism in Uttar Pradesh. Ms. Mary Kom
shared that post her Olympic victory, girls
have started identifying and admiring
her as their role model. She has shown
keenness to further promote the Sport &
enhance Sports Tourism in Uttar Pradesh.
A MOU towards the same shall also be
signed between PHDCCI(UP Chapter) &
Ms. Mary Kom.

Ms. Mary Kom, Indian Olympic Boxer & Hon’ble Member of Parliament; Dr. Lalit Khaitan, Chairman,
UP State Chapter, PHDCCI; Mr. Yogesh Srivastav, Principal Director, PHD Chamber and Ms. Monica

Background:
Ms. Mary Kom has been honoured
with Padma Shri, Padma Bhushan &
Arjuna Award for Boxing. She is a fivetime World Amateur Boxing champion,
and the only woman boxer to have won
a medal in each one of the six world
championships. Nicknamed “Magnificent
Mary”, she is the only Indian woman boxer

Ms. Mary Kom, Indian Olympic Boxer & Hon’ble
Member of Parliament being felicitated by Dr.
Lalit Khaitan, Chairman, UP State Chapter, PHD
Chamber

to have qualified for the 2012 Summer
Olympics, competing in the flyweight
(51 kg) category and winning the bronze
medal. She has also been ranked as No.
4 AIBA World Women’s Ranking Flyweight
category.
She also became the first Indian
woman boxer to get a Gold Medal in the
Asian Games in 2014 in Incheon, South
Korea and is the first Indian Woman Boxer
to win Gold at the 2018 Commonwealth
Games.

India 2022 - 75 Years of India’s Independence

Interactive Session with Chairman, Economic Advisory Council to the Prime
Minister and Member, NITI Aayog, Govt. of India

Dr. Bibek Debroy, Chairman, Economic Advisory Council to the
Dr. Bibek Debroy, Chairman, Economic Advisory Council to the Prime Minister and Prime Minister and Member NITI Aayog, Govt. of India addressing
Member NITI Aayog, Govt. of India and Mr. Anil Khaitan, President, PHD Chamber
the participants

P

HD Chamber organized an interactive
session with Dr. Bibek Debroy,
Chairman,
Economic
Advisory
Council to the Prime Minister and Member,
NITI Aayog, Govt. of India on July 13, 2018
at PHD House, New Delhi.

Dr. Bibek Debroy, Chairman, Economic
Advisory Council to the Prime Minister and
Member, NITI Aayog, Govt. of India shared
his views on the role of land, labour, capital
and entrepreneurship in the development
of an economy. He stated that the year

2022 is special as our country is going to
celebrate 75 years of Independence and
explained how generations over the years
have witnessed the journey of progressing
India and threw light on various socioeconomic indicators of the country.
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Discussion with High Commissioner of New Zealand
to India

H.E. Ms. Joanna Kempkers, High Commissioner of New Zealand to India addressing the participants

T

he Ambassadors’ Economic Forum,
PHD Chamber organized a Luncheon
Discussion with H.E. Ms. Joanna
Kempkers, High Commissioner of New
Zealand to India on July 16, 2018 at PHD
House, New Delhi. She was accompanied
by Ms. Jane Cunliffe, Trade Commissioner,
High Commission of New Zealand in India.
Mr. Saurabh Sanyal, Secretary
General, PHD Chamber while welcoming
the guests, highlighted the previous few
engagements of the Chamber with the New
Zealand High Commission.
Amb. K. V. Rajan, Convener,
Ambassadors’ Economic Forum apprised
the High Commissioner about the
Ambassadors’ Economic Forum that
was launched last year with an objective
to institutionalize interactions between
diplomatic Missions in India, retired Indian
Ambassadors and business leaders to
focus on specific business opportunities
between India and various countries. He

also emphasized on having sustained
development of trade and investment
relations between India and New Zealand.
Dr. Raghupati Singhania, Former
President, PHD Chamber and Chairman &
Managing Director, J K Tyre & Industries
Ltd. sought views from the High
Commissioner on how to take forward the
India-New Zealand economic relations.
H.E. Ms. Joanna Kempkers, High
Commissioner of New Zealand to India
gave a brief synopsis on India-New
Zealand relations with much being in
common such as shared language,
common values, common heritage and
freedom of speech. She informed the
participants that Hindi is the 4th most
common spoken language in New Zealand
and that 4% of the population of New
Zealand is of Indian origin. She stated the
sectors where immense opportunities
exists for Indian companies to collaborate
with New Zealand are Tourism, Education,

Environment, IT and Food Processing.
She highlighted that last year, 65,000
Indians travelled to New Zealand while
75,000 New Zealanders travelled to India.
H.E. also stated the importance their
Government gives to climate change and
sustainable development. She also stated
a few constraints that hinder the relations
between the two countries – no direct
flights and the non-signing of FTA between
India and New Zealand.
The High Commissioner informed
about the India-New Zealand Business
Council Meeting scheduled for second
half of September 2018 in New Zealand
and invited the members of PHD Chamber
to mount a delegation to New Zealand to
explore business opportunities.
Mr. Yogesh Srivastav, Principal
Director, PHD Chamber moderated the
session which was followed by a luncheon
discussion.

Dr. Raghupati Singhania, Former President, PHD Chamber presenting a memento to H.E. Ms. Joanna Kempkers, High Commissioner of New Zealand to India;
Mr. Saurabh Sanyal, Secretary General and Mr. Yogesh Srivastav, Principal Director, PHD Chamber
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1st Meeting of the Common Policy Advocacy Forum

Mr. Anil Khaitan, President; Mr. D.K. Aggarwal, Vice President and Mr. Saurabh Sanyal, Secretary
General, PHD Chamber

P

HD Chamber organized the 1st
Meeting of the Common Policy
Advocacy Forum on June 29, 2018
at PHD House, New Delhi. The objective

of setting up a Common Policy Advocacy
Forum is to bring the national associations,
autonomous bodies and Chambers of
Commerce on one platform and prepare

representations and suggestions to the
government in unison to strengthen the
message. The Common Policy Advocacy
Forum has been set up to debate, deliberate
and finalise the recommendations on
important policy issues to take India to the
next level of being a competitive economy.
It is also the duty of the Chambers of
Commerce and Trade Associations to
disseminate information on compliance
with fiscal laws to make healthy tax
compliance atmosphere across the
country. Currently only 10 crores out of
130 crores Indians are tax compliant.
The Forum will finalize the
recommendations on some of the verticals
of the economy, such as Agriculture &
Food Processing, Affordable Housing,
Education, Environment, Health, Indirect
& Direct Taxes, Infrastructure (Logistics,
Ware Houses, Railways, Ports, Roads &
Transport), Insurance, Labour, Power, Skill
Development, Sports and Tourism.

Participants at the Meeting of the Common Policy Advocacy Forum

MoU signing between PHD Chamber and EBG Federation

A

MoU was signed between PHD
Chamber and EBG Federation
(erstwhile
European
Business
Group) on July 12, 2018 at New Delhi to
promote European and Indian SMEs. Mr.
Anil Khaitan, President, PHD Chamber and
Mr. Raman Sidhu, Chairman from EBG
India signed the MoU.
PHD Chamber was represented by Mr.
Vikram Gera, Co-chairman, International
Affairs Committee for Central Europe; Mr.
Bharat Joshi, Co-chairman, International
Affairs Committee for Scandinavia; Mr.
Saurabh Sanyal, Secretary General; Mr.
Yogesh Srivastav, Principal Director and
Mr. Niraj, Secretary (International Affairs).

Mr. Sandeep Gupta, Owner & Director, JW Marriott; Mr. Anil Khaitan, President, PHD Chamber and Mr.
Raman Sidhu, Chairman, EBG India
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Philippine Trade Mission to New Delhi, India

Mr. Sanjeev Gupta, Chairman, International Affairs Committee for ASEAN + China, Japan & South Korea, PHD Chamber ; Ms. Agnes R. Legaspi, Assistant
Director, DTI - Export Marketing Bureau; Mr. Jeremiah C. Reyes, Director & Commercial Attache and Officer -In -Charge - PTIC New Delhi; Mr. Anil Khaitan,
President, PHD Chamber ; Mr. Saurabh Sanyal, Secretary General, PHD Chamber ; Mr. Arvin De Leon, Deputy Chief of the Mission/Consul General, Embassy
of the Philippines, New Delhi & Mr. Vivek Seigell, Principal Director, PHD Chamber

T

he International Affairs Committee for
ASEAN + China, Japan and South
Korea, PHD Chamber in collaboration
with the Philippine Trade and Investment
Centre and the Embassy of the Republic
of the Philippines, New Delhi organized
a ‘Philippine Trade Mission to New Delhi,
India’ on July 19, 2018 at PHD House,
New Delhi.
Mr. Anil Khaitan, President, PHD
Chamber while welcoming the guests
spoke about the cordial relations India
has shared with Philippines. He recalled
the visit of the Hon’ble President of the
Philippines to India in January 2018
wherein he invited investments to

Delegation with PHD Leadership

38

|

PHD Chamber Bulletin August 2018

Philippines across sectors. He commented
that both the countries enjoy a favourable
demographic advantage. He informed the
delegates about Government of India’s
increased focus on skilling the youth and
increasing women participation in the
total workforce. He quoted a study that
said, “if India’s current women workforce
of 13% increases to 41%, then GDP can
increase by USD 1 trillion.” He also spoke
about the strong potential the MSMEs of
both the countries offer to each other.
He also announced that a business
delegation of PHD Chamber would be
visiting Philippines in October 2018
coinciding with their premier design and

lifestyle event, the Manila FAME, to enable
Indian businessmen to map Philippines
for business opportunities as the two
countries enjoy host of similarities in a
number of areas.
Mr. Sanjeev Gupta, Chairman,
International Affairs Committee for ASEAN
+ China, Japan & South Korea, PHD
Chamber talked about the shared traditions,
history, age-old cultural and peopleto-people connects between India and
Philippines. He expressed his contentment
on the new found consumerism oriented
friendships amongst countries and invited
more business delegations to come to
India. He said that governments play a

B2B Meetings at the Philippine Trade Mission to New Delhi, India

pivotal role in setting the tone and the Act
East Policy of the Government of India is
a testimony of that. He further stated that
it is important to converge G2G ties into
B2B ties and business delegations are the
perfect examples of that convergence. He
also mentioned about India and Philippines
being important regional partners linking
South and Southeast Asia and cooperating
closely in the ASEAN, East Asia Summit
(EAS), Asia Cooperation Dialogue (ACD)
and Regional Comprehensive Economic
Partnership (RCEP), where RCEP is
expected to provide a basis for more
open trade and investment in the region.
He invited the Philippines companies to
invest in the Indian infrastructure sector
as it offers tremendous opportunities
across sub-sectors like roads, highways,
ports, airports, etc. He lauded the recent
developments that would allow direct
flights between the two countries and
would enhance business linkages along

with tourism.
Mr. Arvin De Leon, Deputy Chief of
the Mission/Consul General, Embassy of
the Philippines, New Delhi while thanking
the organizers said that such business
delegations should be more frequent in
nature and also mentioned that 2019
would mark the 70th year of establishment
of the diplomatic relations between Indian
and Philippines, an important milestone for
the Indo-Filipino relations. He emphasized
on the role of women in their society and
mentioned that Philippines is the only
Asian country to feature in the top 10
countries in gender equality and women
empowerment. He also said that direct
flights would provide the much needed
impetus to bilateral trade especially in
perishable items.
Mr. Jeremiah C. Reyes, Director
& Commercial Attache and Officer -In
-Charge – PTIC, New Delhi & co – leader

of the delegation stated that it is an
opportune time to partner with each other
on the trade front and also explained the
various important exhibitions happening in
Philippines.
Ms. Agnes R. Legaspi, Assistant
Director, DTI - Export Marketing Bureau
& co-leader of the delegation reiterated
the importance of having direct flight
connectivity between the two countries.
She gave a comprehensive presentation
about Philippines trade with the world
with special emphasis on its bilateral
trade relations with India. Talking about
Philippines trade basket, Ms. Legaspi
informed that the country is a part of the
global supply chain and hence exports a lot
of industrial products. She emphasised on
the point that post ASEAN-India Free Trade
Agreement (AIFTA), Philippines enjoys
reduced tariffs for 94% of exports to India.
While concluding her presentation, she
enumerated the objectives of the delegation
to India which included exploring business
opportunities in India, linking Philippine
exporters to potential business partners
in India and strengthening trade relations
between the Philippines and India. It was
followed by a session on Philippines
companies that included – Cosmetique
Asia, CS Garments, Kenro Boutique,
Potato Corner and REBISCO.
Mr. Saurabh Sanyal, Secretary
General, PHD Chamber in his concluding
remarks thanked the dignitaries for
their observations on the prospects of
Indo-Philippines trade and economic
cooperation. Mr. Vivek Seigell, Principal
Director, PHD Chamber moderated the
session.
It was followed by a B2B session
between Philippines Business Delegation
and PHDCCI members.

Investment in Logistics to
Touch USD 500 Billion by 2025

B2B Meetings at the Philippine Trade Mission to New Delhi, India

The GOI reports that expenditure
on investment in logistics, including
infrastructure, will touch US$ 500 billion
annually, by 2025. This will create
millions of jobs and also do away with
the problems hampering India’s internal
and global trade. The government has
taken many measures to improve the
trade performance through efficient and
effective logistics. The measures include
smoothening of the border and cross
border documentation and activities,
dedicated freight corridors, investments
in port and other infrastructures and
alignment of all business processes in
order to improve logistics performance
of the country.
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FOCUS STATE : BIHAR

Launch of Bihar State Chapter & Seminar cum
Panel Discussion on Industrialisation

Mr. Yogesh Srivastav, Principal Director, PHD Chamber; Mr. K.B. Singh, Executive Director (Eastern Region) GAIL India Ltd.; Mr. Nand Kishore Yadav, Hon’ble
Road and Construction Minister, Bihar; Mr. Bijendra Prasad Yadav, Hon’ble Energy Minister Bihar; Mr. Anil Khaitan, President, PHD Chamber; Mr. Satyajit
Singh, Chairman, Bihar Chapter and Mr. Saurabh Sanyal, Secretary General, PHD Chamber

T

he Bihar Committee of PHD Chamber
launched its Bihar Chapter in Patna
and organized a seminar-cumdiscussion on Industrialisation: Myth
or Reality on July 21, 2018 at Hotel
Chanakya, Patna.
Mr. Anil Khaitan, President, PHD
Chamber welcomed all the dignitaries
and guests and shared a brief
introduction of PHD Chamber. He stated
that Industrialization is the process of
manufacturing consumer goods and
capital goods and of building infrastructure
in order to provide goods and services
to both individuals and businesses.
Industrialization plays a major role in
economic development of underdeveloped
countries like India with vast manpower
and varied resources.
Mr. Satyajit Singh, Chairman, Bihar
Chapter, PHD Chamber in the inaugural

address emphasized on how industries in
Bihar can be upgraded and uplifted which
will boost the overall economy of the state.
Mr. K. B. Singh, Executive Director,
(Eastern Region), Gail India Ltd. spoke on
the various projects of Gail and the road
map of gas pipe lines undertaken by Gail
in Bihar. He gave a presentation about
procedures on setting up an industry in
Bihar.
Gracing the inaugural ceremony,
Mr. Nand Kishor Yadav, Hon’ble Road &
Construction Minister, Government of
Bihar emphasized on the road development
of Bihar which has made vital growth in
13 years since 2005 when the government
came into power. He discussed how the
areas are being connected through a four
lane connectivity. He informed about the
Ganga project and planning is in process
to make 12 flyovers over Ganga, for which

Mr. Yogesh Srivastav, Principal Director, PHD Chamber; Mr. K.B. Singh, Executive Director (Eastern
Region) GAIL India Ltd. and Mr. Saurabh Sanyal, Secretary General, PHD Chamber; Mr. Anil Khaitan,
President, PHD Chamber; Mr. Nand Kishore Yadav, Hon’ble Road and Construction Minister, Bihar; Mr.
Bijendra Prasad Yadav, Hon’ble Energy Minister Bihar and Mr. Satyajit Singh, Chairman, Bihar Chapter,
PHD Chamber
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a DPR has been made and loan has been
granted from ADB and Rs. 54,700 crores
have been sanctioned from the Central
Government. He also emphasized about
rural development, to connect small
villages which will help in growth and
development of farmers in employment
generation.
Mr. Bijendra Prasad Yadav, Hon’ble
Energy Minister appreciated the efforts
of PHD Chamber and discussed how to
upgrade the level of power generation in
Bihar. He mentioned about the transmission
line which can be increased by putting up
power grids. He informed that 868 K. Watt
of (big) power grid is being setup and on
smaller level 400 kVA power grid is in
process. On block level 2, power grids are
being setup and for rural development, two
other power grids are being considered
to be set up which can upgrade the Bihar
nodal state. He also pointed out that
maize which has the highest productivity
in the world and makhana, litchi, mango
respectively can be exported to other
states which can help in the development
of farmers and this can be done through
branding by the Industry Department.
Mr. D. K. Singh, Ex-Director & Advisor,
MSME and Mr. V. M. Jha, Director, MSME;
Ms. Usha Jha, Member and Mr. M.K. Sinha,
Member PHD Chamber; Mr. Avinash Gyan,
MD, Trade Ambassador; Mr. Abhya Nand
Suman, RLSP and Prof. N. K. Chaudhary,
Economist were the speakers at the
technical session.
Mr. Yogesh Srivastav, Principal
Director, PHD Chamber moderated the
session.

FOCUS STATE : JAMMU & KASHMIR

Meeting with Advisor to Hon’ble Governor, Government of Jammu & Kashmir

P

HD Chamber, Kashmir Chapter held
an interactive meeting with Mr. Vijay
Kumar, (IAS), Advisor to Hon’ble
Governor, Govt. of Jammu & Kashmir on
July 23, 2018 at J&K. The objective was
to discuss issues pertaining to the various
schemes and projects of Prime Minister’s
Development Package for different sectors.
Mr. Mushtaq Chaya, Chairman,
Kashmir Chapter, PHD Chamber hailed the
efforts of the Governor and his Cabinet
which is working for the development of
each sphere of the J&K State. The Kashmir
Chapter presented a representation asking
for intervention in the execution of these
schemes & projects in the Valley through
proper monitoring as delay in completion
leads to incurring of more costs. The
Advisor was requested to counter the
negative perception and media campaign
to attract the domestic and foreign
tourists to the valley. Further, in order to
curb the exorbitant airfares, the Chamber
suggested to include the Old Airport
Rangreth and Awantipora Airport under
Regional Connectivity Scheme (UDAAN)
and stressed upon expediting the process
of night flights to Srinagar to give a boost
to Tourism. Furthermore, the Chamber
requested the Hon’ble Advisor to help

Mr. Mukhtar Ahmed Shah, Chairman, State Expert Committee, Enviornment; Mr. Mushtaq Ahmed
Chaya, Chairman, PHDCCI, Kashmir; Mr. Vijay Kumar, Advisor to Governor, J&K; Mr.Jan Muhammad
Kaul, Chairman, State Expert Committee, FMCG; Mr. Tariq Rashid Ghani, Chairman, State Expert
Committee, Sports; Mr. Bilal Kawoosa, Chairman, Tourism & MSME Committee and Mr. Vicky Shaw,
Chairman, State Expert Committee, Tourism, PHDCCI

in implementation of the Plastic Waste
Management Rule of 2011 which mandates
a proper system for disposal of plastic
waste and banning usage of polythene
carry bags. The Chamber appealed for
the availability of generic medicines in all
Health centres and Hospitals under the
Pradhan Mantri Bhartiya Janaushadhi
Pariyojana Scheme.
The Chamber also deliberated on
finalizing the Sports Policy of the J&K
State & provision of a special package to
give a direction for development of Sports

& Youth Services sector of J&K. For the
Department of Food, Civil Supplies &
Consumer Affairs, the Chamber requested
to the Advisor for continuous advertising
of the rate list of essential commodities
and at the same time keep a strict check
on the application of prices at the market
level.
Lastly, the Chamber requested for
an Online File Tracking System in all
the Government departments of J&K
and automation of these departments
especially Revenue Department under the
e-Governance Project.

FOCUS STATE : Jharkhand

Workshop on Industry 4.0 for Senior Management of HEC Ltd.

T

he Innovation and Industry 4.0 Committee of PHD Chamber organized a workshop on Industry 4.0 for Senior Management
Personnel of leading PSU – Heavy Engineering Corporation (HEC) Ltd. on July 7, 2018 at Ranchi to sensitise them about the
benefits of adopting Industry 4.0 Model. Eminent experts included Mr. Sandeep Aggarwal, CEO, ProBizz Inc.; Mr. Urvesh Goel, Sr.
Fellow DYZRUPT and Dr. Jatinder Singh, Director, PHD Chamber.
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FOCUS STATE : KARNATAKA

Address by Guest of Honour, Mr. Anil Khaitan, President,
PHDCCI at FKCCI Business Excellence Awards - 2018

Mr. Anil Khaitan, President, PHD Chamber lighting the lamp along with Esteemed Dignitaries

M

r. Anil Khaitan, President, PHD
Chamber was invited as the Guest
of Honour for the 13th Edition of
Export Excellence Awards- 2018 organized
by the Federation of Karnataka Chambers
of Commerce and Industry (FKCCI) on
June 15, 2018 at Bengaluru.

Mr. Anil Khaitan, President, PHD Chamber
addressing the delegates
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FKCCI
Business
Excellence
Awards-2018 is a token of appreciation
to honour and recognize the exceptional
entrepreneurs who have excelled in their
ideas, innovations and inspiration in
developing the organization into a different
level. These entrepreneurs are successful
business personalities who are visionaries
and have put their efforts in developing
the economy. The event was an attempt
to honour these Achievers, Innovators and
Leaders from various sectors.
Mr. Khaitan in his address mentioned
the fact that Export concentration by
firms is much lower in India than in US,
Germany, Brazil or Mexico. For example,
the top one per cent of firms account for
72, 68, 67, and 55 percent of exports
in Brazil, Germany, Mexico and USA
respectively, but only 38 percent in the
case of India. The top 5 percent account
for 91, 86, 91, and 74 percent in those
countries, compared with just 59 percent
in India. Further, the top 25 percent of firms
account for 99, 98, 99, and 93 percent
in those countries, versus 82 percent
in India. However, the outlook for Indian
exports is fairly optimistic. The rising
global tendencies towards protectionist
policies such as increased trade barriers
and tariffs are a potential challenge for the
country. Therefore, policymakers need
to be watchful and devise appropriate
strategies to deal with such changes in the
international trading system.

Mr. Khaitan requested FKCCI to
work with PHD Chamber for fostering
partnership, nurturing of young talent
to reinvent-challenge and explore newer
ways of doing business – for emergence
of ‘New India by 2022’.
Dr. Ranjeet Mehta, Principal Director,
PHD Chamber was also present at the
event.

Invest India and UAE Ministry sign
MoU for technological cooperation
Invest India and the UAE Minister for
Artificial Intelligence (AI) signed a MoU for
India-UAE Artificial Intelligence Bridge in
July 2018. This partnership will generate
an estimated USD 20 billion in economic
benefits during the next decade for both
countries. The MoU will spur development
across areas like Blockchain, AI and
Analytics as data and processing will be
a catalyst for innovation and business
growth and serve as the backbone of more
effective and efficient service delivery
systems. By 2035, AI can potentially add
USD 957 billion to the Indian economy.
India and UAE share a bond that extends
beyond business as Indians makeup the largest expat community in the
UAE at 27% and the UAE is India’s third
largest trading partner. The UAE has
invested over USD 5.3 billion in India and
infrastructure is one of the top 5 focus
sections of UAE-India bilateral trade.

FOCUS STATE : MADHYA PRADESH

Workshop on ‘Industry 4.0’

P

HD Chamber in association with
Konrad Adenauer Stiftung (KAS)
Germany organized a workshop on
‘Industry 4.0’ on June 29, 2018 at Hotel
Sayaji, Bhopal. The objective was to
make organizations aware about the 4th
industrial revolution.
Mr. Rajiv Agrawal, Managing Director,
Anannya Packages Ltd. stated that though
it takes time to adopt new technology
but manufacturing companies have
now started to embrace industry 4.0
configurations that include robotics &
automation, Artificial Intelligence, Internet
of things and Data Mining for quality and
timely production.
Dr. Jatinder Singh, Director, PHD
Chamber gave a presentation on ‘Evolution
of Industrial Revolutions’. He stated that
industry 4.0 is a smart factory where
machines talk to each other through
sensors which reduces the use of
manpower and time in production. He
added that with the introduction of new
technology, new skills in domains like
internet of things, Augmented Reality,
Virtual Reality, Big Data and 3d printing
will be in demand. He further added that
future jobs will be task based focussing on
acquiring new skills for which collective
efforts by the Ministry, State Governments
and Industry bodies are needed.
Mr. Tilak Raj Kapoor, Chief General
Manager, MP State Electronic Development
Corporation, Govt. of MP apprised the
participants of initiatives and efforts
taken by the Govt. to enhance the use of
digitalization.
In the technical session, Mr.
Urvesh Goel, Senior Fellow, DYZRUPT
Technologies, New Delhi focused on

Mr. R. G. Dwivedi, Regional Director, PHD Chamber, MP; Mr. Rajiv Agrawal, Managing Director,
Anannya Packages Ltd.; Mr. Subhash Vithaldas, Chairman, MP Committee, PHD Chamber; Mr. Tilak
Raj Kapoor, Chief General Manager, MP State Electronic Development Corporation, Govt. of MP and Dr.
Jatinder Singh, Director, PHD Chamber

the use of digitalization and automation
in Agri & Food Processing industry. He
urged that sensor devices must be used
for milk production, cattle production and
agriculture to get better yield. He informed
that connectivity of devices with each
other decreases communication cost
and provides world wide access which
results in timely and right decision making.
Predictive analytical tools such as crop
growth models, GIS and remote sensing
are increasingly being used for crop
monitoring and yield forecasting which
saves energy and also raw material.
Mr. Swapnil Tripathi, CEO, My Skills Pvt.
Ltd. discussed about Artificial Intelligence
(AI) and its use in manufacturing. He
mentioned that AI will reduce supply chain
forecasting errors by 50% and reduce
lost sales by 65% with better product

availability. In a similar way, AI is predicted
to reduce costs related to transport and
warehousing and supply.
Mr. Reji M Vergheese, Managing
Director, Adonai Consultant in his speech
on Virtual Reality said that virtual reality
is being used by both service as well as
manufacturing sector to facilitate the task.
He stated that VR classrooms may reach
students who do not thrive behind a desk.
Soon, we may have virtual meetings,
conferences, classes and parties.
The workshop was attended by various
industrialists, representatives from various
Government departments and senior
faculty of technical institutes, etc.
Mr. R. G. Dwivedi, Regional Director,
PHD Chamber delivered the formal voteof-thanks to the guests.

2nd Meeting of MP Trade Promotion Board

P

HD Chamber, MP Committee was
invited for the 2nd meeting of MP
State Trade Promotion Board on June
18, 2018 at Mantralaya Bhopal under
the Chairmanship of Mr. Madan Mohan
Gupta, Chairman, MP Trade Promotion
Board. Mr. Manoj Shrivastava, IAS,
Principal Secretary, Commercial Tax, Mr.
Vivek Porwal, IAS, Managing Director,
MPTRIFAC and other officials of Finance,
Food, Urban Development, Commerce and
Industry, MSME and Labour Department
were also present.
Mr. Madan Mohan Gupta informed that
he had visited various districts of the state

and met the trade associations at ground
level to understand their problems. He
also informed that a “traders” panchayat
is being organized in the month of July at
CM House for which he desired that for the
benefit of small traders 0.25 % of the GST
amount paid by them should be earmarked
for their future security.
Many other points like organizing of
Global Investors Summit, the establishment
of State Trade Tribunal and the appointment
of arbitrators were discussed.
Mr. Subhas Vithaldas, Chairman,
MP Committee, PHDCCI and Mr. R. G.

Dwivedi, Regional Director, MP, PHDCCI
suggested that a small loan scheme
should be launched to provide hassle-free
credit to small traders. The Chamber also
suggested that a market for electronic,
leather and other local products should be
established and submitted a suggestion
letter to Mr. Madan Mohan Gupta,
Chairman, MP Trade Promotion.
Mr. Vivek Porwal, IAS, Managing
Director informed that various measures
are being taken for the promotion of trade
in the state.
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FOCUS STATE : MADHYA PRADESH

Panel Discussion on Need for Stable Government
for Economic Growth

A

Panel Discussion on ‘Need for
Stable Government for Economic
Growth’ was organized jointly
by the Business Standard and Bhopal
Management Association on June 28,
2018 at Hotel Vijay Shree, Bhopal.
Panelists included Mr. Subhash
Vithaldas, Chairman, MP Committee, PHD
Chamber; Mr. R. G. Dwivedi, Regional
Director, PHD Chamber; Mr. Mangesh
Tyagi, Principal Advisor of Atal Bihari
Vajpayee Institute of Good Governance,
Bhopal; Mr. Sunil Bhargava and Mr.
Prashant Jain, Vice Presidents of Bhopal
Management Association.
Mr. Subhash Vithaldas, Chairman,
MP Committee, PHD Chamber mentioned
that uncertainty associated with an
unstable political environment may reduce
investment and the speed of economic
development.

Mr. Abhishek Waghmare of Business Standard; Mr. R.G. Dwivedi, Regional Director and Mr. Subhash
Vithaldas, Chairman, MP Committee, PHD Chamber; Mr. Mangesh Tyagi, Principal Advisor of Atal Bihari
Vajpayee Institute of Good Governance; Mr. Sunil Bhargava and Mr. Prashant Jain, Vice Presidents of
Bhopal Management Association

Mr. R. G. Dwivedi, Regional Director,
PHD Chamber mentioned that only a stable
Government can ensure social harmony,
law & order and good governance that are
prerequisites to economic development.
An unstable Government would not be

in a position to take bold and unpopular
decisions for the country’s economic
advancement.
Mr. Abhishek Waghmare of Business
Standard moderated the session.

PHD Chamber signs MoU with Ravindranath Tagore
University and Govindpura Industries Association (Bhopal)

T

he Madhya Pradesh Committee,
PHD Chamber through its Centre
for Industry Academia Collaboration
known as CIAC, signed a tripartite MoU
on July 4, 2018 with Ravindranath Tagore
University (RNTU) Bhopal & Govindpura
Industries Association (GIA) Bhopal
to provide technical and management
support to Govindpura Engineering Cluster
from RNTU under PHD Chamber’s initiative
for industry- academia collaboration. The
tripartite MoU was signed in the presence
of Mr. Subhash Vithaldas, Chairman, MP
Committee, PHD Chamber. Dignitaries
present were Dr. Vijay Singh, Registrar,
RNTU, Mr. S.K. Pali, President GIA, Mr.
Praveen Acharya, Center Director CIAC and
Dr. Sangeeta Johari, Convener Research
Program RNTU.
Govindpura
Engineering
Cluster,
comprising of around 900 micro, small,
medium and large industries produces
various types of components & equipments
such as transformers, motors, generators,
turbines, switch gears, etc. mostly required
by Power Manufacturing & Distribution
Sector. Most of these units were
established as ancillary units to Bharat
Heavy Electricals Ltd. (BHEL) Bhopal.
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Mr. Anirudh Dubey, Resident Officer, PHDCCI MP; Mr. R G Dwivedi, Regional Director, PHDCCI MP;
Mr. Praveen Acharya, Center Director, CIAC-PHDCCI; Mr. S K Pali, President, Govindpura Industries
Association; Mr. Subhash Vithaldas, Chairman, MP Committee, PHDCCI; Dr. Vijay Singh, Registrar,
Ravindranath Tagore University; Mr. Nitin Vats, RNTU; Dr. Sangita Johari, Convenor Research Program,
RNTU; Dr. Deepti Maheshwari, RNTU and Mr. Padmesh Chaturvedi, RNTU

However due to lack of sufficient orders
from BHEL and change in technologies in
the Power Sector, about 60 percent of the
industries of Govindpura Industrial Estate
are facing a tough time and are on the verge
of closure. The revival of these units will
require series of intervention at individual
as well as at the cluster level. To start this,
it will require a detailed Resource Mapping
of the Cluster, Preparation of Capability
Matrix, Identification of alternate markets
and Alignment of Cluster members’
products to the demand of these new

alternative markets.
The Center for Industry Academia
Collaboration (CIAC) promoted by PHDCCI
Bhopal, after having studied the problems
of the Cluster was successful in motivating
the Rabindra Nath Tagore University
(RNTU) – a well-known Private University
of Madhya Pradesh, to take up this
challenge to assist Govindpura Industries
Association (GIA).

Interaction with Union State Minister for Skill
Development & Entrepreneurship

T

he MP Committee, PHD Chamber
organized an interaction with
Mr. Anant Kumar Hegde, Union
State Minister for Skill Development &
Entrepreneurship for its members on June
22, 2018 at the Conference Hall of MP
State Industries Development Corporation,
Bhopal.
Mr. Hemant Vijayrao Dehsmukh,
Chairman, MP Rojgar Nirmaan Board,
Bhopal and Mr. Vikas Tiwari, Member, PHD
Chamber were the panelists.
Mr. Subhash Vithaldas, Chairman,
MP Committee, PHD Chamber welcomed
the Chief Guest and all members and
highlighted that industries in Madhya
Pradesh are ready to absorb skilled man
power. He urged industries to collaborate
with the Government to provide skill
training to the human resource in the state.
Chief Guest, Mr. Anant Kumar Hegde,
Union State Minister for Skill Development
& Entrepreneurship mentioned that there
are huge opportunities to provide skill
training to man power in Madhya Pradesh.
He elaborated that Skill Development
Ministry has a flexible approach and

Mr. R. G. Dwivedi, Regional Director and Mr. Vikas Tiwari, Member, PHD Chamber; Mr. Anant Kumar
Hegde, Union State Minister for Skill Development & Entrepreneurship; Mr. Hemant Vijayrao Dehsmukh,
Chairman, MP Rojgar Nirmaan Board, Bhopal; Mr. Subhash Vithaldas, Chairman, MP Committee and
Members of PHD Chamber

can request any department to train or
upgrade the man power as per their needs.
Industries and Institutions can set up
their own model for skill training and the
government would be ready to help. Mr.
Hegde quoted that his Ministry had signed
MoUs with 21 countries and 18 MNCs
who have shown their interest in Skill
Development. The government is planning
to open Skill Development Universities and
recently 28 centres have been established

for educating the skill development
trainers. He said that there is a huge gap
in the requirement for skilled man power
in agriculture and services sector and the
government is focusing on the same.
Mr. Hemant Vijayrao Dehsmukh
and Mr. Vikas Tiwari also addressed the
participants.
Mr. R. G. Dwivedi, Regional Director,
PHD Chamber proposed the vote-ofthanks to the guests.

FOCUS STATE : MAHARASHTRA

FMCG Committee and YBLF - Industrial Delegation Visit
to Coca-Cola Bottling Plant

Delegation at the bottling plant of Superior Drinks Pvt. Ltd.

M

embers of FMCG Committee
and YBLF delegation visited the
factory of Coca Cola India Pvt.
Ltd. managed by Superior Drinks Pvt. Ltd.
on June 8-9, 2018 at their bottling plant
in Nagpur, Maharashtra. The objective
was to understand the technology used in

manufacturing Kinley Mineral Water and
carbonated soft drinks like Coca Cola,
Thumbs Up and Sprite with world class
quality systems.
The delegation was welcomed by Mr.
Vishal Agrawal, Director, Superior Drinks

Pvt. Ltd., Member YBLF Committee,
PHD Chamber and Delegation Head. He
explained the process of giving back to
the society under their Corporate Social
Responsibility (CSR). Their team showed
the procedure of reusing and recycling the
water for saving the environment. The visit
focused on the best practices of inventory
management, employee productivity,
frontline workforce and to analyze the
company’s performance, strategy and
challenges.
Mr. Sumit Halder, CEO, Superior Drinks
Pvt. Ltd. gave a presentation about the
company and the products of Coca-Cola
Company made at their factory. He briefed
the members about the various processes
involved in manufacturing at the plant.
He explained about the latest technology
being installed at the plant which is one of
the best in the bottling industry.
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FOCUS STATE : RAJASTHAN

Formal Launch of the PHDCCI State Chapter,
Rajasthan

P

HD Chamber organized a Formal
Launch of the PHDCCI State Chapter,
Rajasthan on July 10, 2018 at Hotel
Clarks Amer, Jaipur.
Mr. Rajeeva Swarup, IAS, Additional
Chief Secretary, Industries Department
& Chairman, RIICO was the Chief Guest.
The session was also graced by Mr. Vinod
Zutshi, IAS (Retd) Former Secretary,
Ministry of Tourism, Dr. Manjit Singh,
IAS (Retd.), Former Principal Secretary,
Department of Local Bodies, Mr. Rajesh
Yadav, IAS, Secretary, Labour and Skill
Development, Mr. Anil Khaitan, President,
Mr. G. S. Singhvi, Chairman, Membership
Committee, Dr. Shruti Nada Poddar,
Chairperson, Rajasthan Chapter, Mr. Suneel
Dutt Goyal, Co-chairman, Rajasthan
Chapter, Mr. Saurabh Sanyal, Secretary
General and Mr. Yogesh Srivastav, Principal
Director, PHD Chamber.
Mr. Vinod Zutshi, Former Secretary,
Ministry of Tourism and Special Advisor
to PHDCCI, Rajasthan stated that policy
and industry needs should match and in
this context the industry Chambers need
to play a crucial role. He also added that
solar power is also the strength of the
state. Solar thermal potential is highest in
Rajasthan; however, it still remains largely
untapped.
Mr. Rajeeva Swarup, Additional Chief
Secretary Industry and Chairperson
RICCO stated that he is looking forward
to work with PHDCCI Rajasthan on Policy
Developments in the State. He also
reiterated the government’s commitment
to boost industrial growth with great
incentives in RIPS and other industrial
policies. He pointed out that the labour
situation and the digital ecosystem was
the best in Rajasthan and conducive to the
heath of industry in the State.
Mr. Anil Khaitan, President, PHDCCI
informed that rating of MSMEs will
play a crucial role in the times to come.
Therefore, PHDCCI has signed a MoU with
SME Rating Agency of India (SMERA).
This will help entrepreneurs to get financial
assistance for their organizations. He
further added that SMERA has developed
a web portal which has brought all
Government schemes under one umbrella.
The organization has advised the
Government to formulate ‘Trade with India’
policy to complement the existing ‘Make in
India’ policy.
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Mr. Anil Khaitan, President, Mr. Yogesh Srivastav, Principal Director, PHD Chamber, Mr. Suneel Dutt
Goyal, Co-Chairman, Rajasthan Chapter, Mr. G S Singhvi, Chairman, Membership Committee, PHD
Chamber, Dr. Shruti Nada Poddar, Chairperson, Rajasthan Chapter, PHD Chamber, Mr. Vinod Zutshi,
IAS (Retd) Former Secretary, Ministry of Tourism, Government of India and Mr. Saurabh Sanyal,
Secretary General, PHD Chamber

Dr. Shruti Nada Poddar, Chairperson,
PHDCCI said that PHD Chamber is
committed to the growth of MSMEs which
contribute to more than 90% of country’s
GDP. The Chamber is geared up to take
Rajasthan to new heights in partnership
with the State Government. She said that

Rajasthan has a rich heritage which has
immense potential to contribute to the
economy of the state.
Mr. Saurabh Sanyal, Secretary General,
PHD Chamber delivered the formal voteof-thanks to the guests.

Mr. Yogesh Srivastav, Principal Director, PHD Chamber; Mr. Suneel Dutt Goyal, Co-chairman, Rajasthan
Chapter; Mr. G S Singhvi, Chairman, Membership Committee, PHD Chamber; Mr. Rajesh Yadav, IAS,
Secretary, Labour and Skill Development, Government of Rajasthan; Mr. Anil Khaitan, President, PHD
Chamber; Mr. Vinod Zutshi, IAS (Retd) Former Secretary, Ministry of Tourism; Dr. Manjit Singh, IAS
(Retd.), Former Principal Secretary, Department of Local Bodies, Govt. of Rajasthan and Mr. Saurabh
Sanyal, Secretary General, PHD Chamber

Mr. G. S. Singhvi, Chairman, Membership Committee, PHD Chamber; Mr. Rajesh Yadav, IAS, Secretary,
Labour and Skill Development, Govt. of Rajasthan; Dr. Shruti Nada Poddar, Chairperson, Rajasthan
Chapter, PHD Chamber; Mr. Rajeeva Swarup, IAS, Additional Chief Secretary, Industries Department
& Chairman, RIICO, Govt. of Rajasthan; Mr. Anil Khaitan, President, PHD Chamber; Mr. Vinod Zutshi,
IAS (Retd) Former Secretary, Ministry of Tourism, Govt. of India; Dr. Manjit Singh, IAS (Retd.), Former
Principal Secretary, Department of Local Bodies, Govt. of Rajasthan and Mr. Saurabh Sanyal, Secretary
General, PHD Chamber

FOCUS STATE : UTTAR PARDESH

Business Meeting to discuss the Problems & Support required by the Manufacturers and Exporters
of Varanasi region to double the trade

A

meeting was convened by The
Joint Director of Foreign Trade
in collaboration with the District
Industries Centre and Export Promotion
Organizations like EUPEA & IIA on June
29, 2018 at Regency Hotel, Varanasi
to discuss the problems faced by the
exporters & manufacturers. Varanasi
has been selected by DIPP where the
government is planning to double the trade
and for this, they are ready to support to
any extent.
Mr. Ashok Kumar Gupta, Convener
Task Force on Smart City Varanasi
discussed the problems faced by them
while manufacturing/exporting their cargo.
They said that the main focus area was
to improve the services at ICD Madho
Singh and Air Cargo Terminal, Varanasi.
They proposed that the government
should provide subsidy up to 75% of the
local freight charges and appoint full time
officers at ICD Madho Singh & Air Cargo
Complex. The main focus of the meeting
was to improve the logistics services in
this region and also transit time & cost.
Mr. Praveen Pandey, Vice Chairman,
Waterways explained about the Jal
Marg Vikas project on river Ganges
and emphasized on using this mode of

Mr. Devi Prasad Mohapatra, Add. DGFT, New Delhi; Mr. G.K. Gupta, Exporter & President FIEO and Mr.
Ashok Kumar Gupta, Convener Task Force on Smart City Varanasi, PHD Chamber

transport for the movement of cargo.
Mr. Devi Prasad Mohapatra, Additional
DGFT assured the participants to speak
to the concerned authorities regarding the
problems mentioned at the meeting and
would arrange for a separate meeting with
senior government officers at Delhi.
Mr. Devi Prasad Mahapatra, Add.
DGFT, Logistics, New Delhi chaired the
meeting.

The meeting was also attended by
Mr. Ashok Kumar Gupta, Convener, PHD
Chamber, Varanasi Chapter, Mr. Bhola
Nath Baranawal, Exporter, Mr. Sunkvinder
Singh, Vice President, Blue Dart, Mr.
G.K. Gupta, Exporter & President (FIEO),
Mr. Rajesh Bhatia, Exporter, Mr. Alok
Baranawal, Exporter and Mr. Prashant
Tiwari, Executive Officers, PHD Chamber,
Varanasi Chapter.

GOI’s steps for curbing Black Money
The Indian Government of India has taken the following steps for curbing the black money stashed abroad:
•         India has been a leading force to forge a multi-lateral regime for proactive sharing of Financial Information known as
Automatic Exchange of Information (AEOI) to combat tax evasion from Indian residents in other countries. India has also entered
into information sharing agreement with the USA under the Foreign Account Tax Compliance Act (FATCA) of USA.
•         Indian Government has been proactively engaging with foreign governments, for exchange of information under Double
Taxation Avoidance Agreements (Tax Information Exchange Agreements)/Multilateral Convention on Mutual Administrative
Assistance in Tax Matters/South Asian Association for Regional Cooperation(SAARC) Multilateral Agreement.
•         India and Switzerland have in place a Double Taxation Avoidance Agreement (DTAA wherein the two countries exchange
information on a request basis. India and Switzerland are signatories to the Multilateral Convention on Mutual Administrative
Assistance in Tax Matters and both countries have also signed the Multilateral Competent Authority Agreement pursuant to
which the Automatic Exchange of Information is activated between the two countries for sharing of financial account information
effective from January 2018 with first transmission in 2019. Accordingly, India will receive the information of financial accounts
held by Indian residents in Switzerland for 2018 and subsequent years, on an automatic basis.
•         A Special Investigation Team (SIT) on Black Money was constituted in May 2014 for investigation into cases involving
substantial black money/undisclosed income, particularly black money stashed abroad, is being monitored by the SIT.
•      The Black Money (Undisclosed Foreign Income and Assets) and Imposition of Tax Act, 2015 came into force July
2015. Apart from prescribing more stringent penal consequences, this law has included the offence of willful attempt to evade
tax etc. in relation to undisclosed foreign income/assets as a Scheduled Offence under the Prevention of Money-laundering Act,
2002 (PMLA).
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INTERFACE

Meeting with Minister of Micro
Small and Medium Enterprises

A

PHD Chamber delegation led by Mr. Anil Khaitan,
President and comprising of Mr. D.K Aggarwal,
Vice President, Mr. Rajiv Bhatnagar, Chairman,
Defence & HLS Committee, Dr. H.P. Kumar, Advisor
and Former Chairman, NSIC and Ms. Kanchan
Zutshi, Secretary, MSME Committee met Mr.
Giriraj Singh, Minister of Micro Small and Medium
Enterprises (MSME) on July 5, 2018 at New Delhi.
The meeting was to invite the Minister to inaugurate
the MSME Portal which PHD Chamber has recently
prepared for rendering various services to MSMEs
across the country.

Meeting with Senior Congress
Leaders

M

r. Mushtaq Ahmed Chaya, Chairman, PHD Chamber,
Kashmir met Senior Congress Leaders on July 4,
2018 at Srinagar. The meeting discussed the present
political situation of J&K and the activities of PHDCCI at
national and state level.

Meeting with Special DG &
Managing Director, MP Police
Housing & Infrastructure, Govt. of
MP

M

r. R. G. Dwivedi, Regional Director, PHD Chamber,
Madhya Pradesh met Mr. Sanjay Rana, IPS,
Special D G & Managing Director, MP, Police Housing
& Infrastructure, Govt. of MP on July 10, 2018 at his
office. The meeting was to brief him about the activities
of the Chamber.

Meeting with High Commissioner of
Malaysia to India

A

PHD Chamber delegation led by Mr. Sanjeev Gupta,
Chairman, International Affairs Committee for ASEAN
+ China, Japan & South Korea and comprising of Dr.
J.P. Gupta, Co-chairman, International Affairs Committee
for ASEAN + China, Japan & South Korea, Mr. Vivek
Seigell, Principal Director and Ms. Komple Sharma,
Assistant Secretary met H.E. Mr. Dato Hidayat Abdul
Hamid, High Commissioner of Malaysia to India on July
6, 2018 at the Malaysian High Commission, New Delhi.
Also present were Mr. Nor’Azam Mohd Idrus, Deputy
High Commissioner, High Commission of Malaysia,
New Delhi and Mr. Mohd Iqbal Mohd Noor, Minister
(Economic Affairs), High Commission of Malaysia, New
Delhi. The meeting was to strengthen the Indo-Malay
relations.
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Meeting with Hon’ble Chief
Minister, Punjab

A

PHD Chamber delegation led by Mr.
Anil Khaitan, President and comprising
of Dr. Ashok Khanna & Mr. Satish Bagrodia,
Former Presidents, Mr. R. S. Sachdeva, Chairman,
Punjab Committee, Mr. Rajiv Bhatnagar, Chairman,
Defence and HLS Committee, Brig HPS Bedi,
VSM (Retd), Director, Ms. Madhu Pillai, Regional
Director and Col Kabir Dubey, Secretary, Defence
Committee met Capt. Amarinder Singh, Hon’ble
Chief Minister, Punjab on June 28, 2018 at
Chandigarh. Mr. Anil Khaitan invited the CM to
address the industrialists at the forthcoming
‘States @New India 2022 Conclave’ scheduled
for August 24, 2018 at New Delhi. The delegation
also invited the CM to be the Chief Guest for the
‘Homeland Security and Defence Expo’ scheduled

for September 2018. An invite was extended to also address industry
at the 13th edition of PITEX 2018 to be held in December at Amritsar.
The President also presented the report on ‘Ease of Doing Business‘
w.r.t to Punjab including suggestions for improving the investment climate.

Meeting with Minister for Industries
& Commerce, Punjab

A

PHD Chamber delegation led by Mr. Anil Khaitan,
President along with Mr. R. S. Sachdeva, Chairman,
Punjab Committee and the secretariat team met Mr.
Sundar Sham Arora, Hon’ble Minister for Industries
& Commerce, Govt. of Punjab on June 28, 2018 at
Chandigarh. The meeting was to invite him for the
forthcoming ‘States @New India 2022 Conclave’
scheduled for August 24, 2018 at New Delhi. The
Honble Minister was also briefed about the forthcoming
‘Homeland Security and Defence Expo’ and invited his
participation.

Meeting with Chairman, Central
Board of Indirect Taxes and
Customs, Ministry of Finance

A

PHD Chamber delegation led by Mr. D. K.
Aggarwal, Vice President along with Mr. Bimal
Jain, Chairman, Indirect Taxes Committee met Mr. S
Ramesh, Chairman, Central Board of Indirect Taxes and
Customs, Ministry of Finance on July 26, 2018 at North
Block, New Delhi. The meeting was to congratulate him
on assuming charge as the Chairman, Central Board of
Indirect Taxes and Customs and apprise him about the
activities of PHD Chamber to sensitize its members on
GST.

Meeting with DGP, Punjab Police

A

PHD Chamber delegation led by Mr. Anil Khaitan, President along with Mr. R. S. Sachdeva, Chairman, Punjab Committee and the
secretariat team met Mr. Suresh Arora, DGP, Punjab on June 28, 2018 at Chandigarh. The delegation invited Mr. Arora for the
‘Homeland Security and Defence Expo’ scheduled for September, 2018 at New Delhi.
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Supported by

Supported by

Government of India

Ministry of Micro, Small
and Medium Enterprises,
Government of India

NSIC Grounds, Okhla, New Delhi
Thu 4th - Sat 6th OCTOBER 2018

IF YOU OWN A BUSINESS OF

Insulation & Insulation Materials | Air Filters/Blowers/Fans & Ventilators | Assembly Supply for Air-condition & Refrigeration
Building Automation & Control Products | Chillers / Evaporators & Condensers | Cold Rooms & Allied Equipment | Commercial Refrigeration
Compressors & Condensing Units | Cooling Towers | Dock Levelers | Energy Saving/ Renewable Energy System | Fire & Security
HVACR Green Product | IT Support & GPS companies | Refrigeration & Air-conditioning Compressors | Refrigeration Equipment &Spare Parts
Supply Chain Companies | Refrigerated Trucks & Pick up Vans
IT’S YOUR BIG OPPURTUNITY TO MEET AND PITCH

Cold Chain Consultant | Cold Storage Owners | Dairy Development & Related Organisations | Fruits, vegetables and Food grains exporters & importers
Government (Central, State Government Agencies & Departments) | Horticulture Department & Related Organisations | Hotels / Restaurants (including Fast
Food Chains) | Laboratories/ Healthcare centres | Manufacturers of Dairy Products | Manufacturers of Processed & Packaged Foods
Pharmaceutical companies | Progressive Farmers, Agro / Horticulture Producers | Representatives of Growers Association of Fruits and Vegetables
Retail companies | Seafood industry | Supply Chain Solution Providers | Transport and Logistic Companies

www.racindiaexcon.com
Supported by

Organised by

International Institute of Ammonia
Refrigeration-India Chapter

NATIONAL APEX CHAMBER

PHD Chamber of
Commerce and Industry

North India Refrigeration &
Air-Conditioning Trades Association

Orange Marcom
Services Pvt Ltd

Media Partner
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Call Mayank Chhatwal @ +91 9818880538
E-mail : mayank.chhatwal@phdcci.in

Call Fahim Khan @ +91 8130094211
E-mail : fahim@orangemarcom.in

Call Ashwani Kumar @ +91 99116201467
E-mail : nirata.in.org@gmail.com

Call Saurabh @ +91 9717653487
E-mail : saurabh@orangemarcom.in
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Highway to Growth
India’s leading and one of the largest Highways Infrastructure Developers

First Indian Company to launch and list Infrastructure Investment Trust (InvIT)
24 Projects with more than 12000 Lane Kms
20% Share in India’s prestigious & ambitious ‘Golden Quadrilateral Project’
Rs.35000 Crores plus, value of assets under operations
Strong construction order book of Rs.15,000 Crores plus

Winner of ‘FinanceAsia Achievement Award for Best India Deal – 2017’ for InvIT IPO
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Committed to Create the World Class Highways Infrastructure
for Developing
India

KNOW YOUR AMBASSADOR

KNOW YOUR AMBASSADOR
H.E. Mr. Ton Sinh Thanh
AMBASSADOR OF VIETNAM TO INDIA

Q1. Please briefly tell us about your
personal life & career.
I was born from a diplomatic family
and have completed 37 years in the
foreign services. I have completed my
PhD. in International Relations from JNU,
New Delhi. During my home posting, I was
looking after South East Asia, South Asia
and very closely following on India. I have
been in India for more than 7 years with
four years as the Ambassador of Vietnam
to India. In the period from 2003 to 2007,
I was posted in India as the Deputy Chief
of the Mission.
Q2. How are you finding India as a
country?
Compared to my previous posting in
India, the new India has undergone a lot
of positive changes. The Indian economy
has grown twice in its size and is growing
at an average rate of around 7%. India has
the ability to move ahead even faster than
before. I am very optimistic and confident
about the Indian economy and foresee a
bright future for this country.
Q3. How would you describe the IndoVietnamese relations particularly trade
relations?
Our bilateral relations were elevated
to Strategic Partnership in 2007. In 2016,
during the visit of Prime Minister Narendra
Modi to Vietnam, it was upgraded to a
Comprehensive Strategic Partnership.
The Comprehensive Strategic Partnership
includes not only political relations but
stronger economic and cultural ties.
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Though our trade has risen in the past
10 years but still the full potential has
not been realised which leaves a lot of
scope for cooperation between the two
countries. With respect to investments,
the cumulative investments of 20 years
from India to Vietnam are in tune of USD
1 Billion, which is below the desired level.
Q4. What according to you is the biggest
deterrent for the low trade volumes
between India & Vietnam?
India is a huge market but not open
enough to Vietnamese products. The trade
volumes could be doubled or tripled if the
markets are more open in nature.
Q5. According to you what are the high
potential sectors between India and
Vietnam for increasing bilateral trade &
investments?
There is immense potential available
between India and Vietnam across
multiple sectors and I would recommend
expanding the trade basket which would
automatically increase the volume of trade.
Consumer products have a lot of potential
in Vietnam. Trading, Textiles and Tourism
offer a lot of scope. I would also invite the
Indian Entertainment Industry to come to
Vietnam for shooting movies. Also, greater
Indian investments are expected across
sectors.
Q6. As you are aware, India is becoming
one of the most favoured global
investment destinations and the Indian
government is leaving no stone unturned
for easing the business atmosphere for

investors and business community. What
are the key areas wherein you would like
to see changes in bringing a higher ease
of doing business in India?
Ease of doing business is yet to
be improved by India. Single window
clearance and simplicity of procedures are
the two main areas which I think would
help in easing the business environment
here. Also, there should be certain more
tax incentives. Radical and fast measures
should be implemented by India to stay
ahead in the race.
Q7. How are you advocating Cultural
Diplomacy in India? How is your mission
bringing the people of your country
closer to the people of India?
Cultural Diplomacy forms one of
3 pillars of Vietnam’s diplomacy and
one of the 5 pillars of Indo-Vietnamese
relations. Through regular film festivals
and performances by cultural troupes, we
try exhibiting cultural diplomacy. Recently
we have inaugurated a Centre for Vietnam
Studies in New Delhi that would too add
in our endeavours of bringing people to
people closer.
Q8. People to people connects
are considered very important for
strengthening bilateral ties and tourism
plays an important role in it. What is the
current scenario of tourism between the
two countries and how is your Embassy
promoting Tourism in India?
On tourism front, approx 1,10,000
tourists from India visited Vietnam last year

which is still a small number as compared
to Indian tourists to other ASEAN countries.
The Embassy is promoting tourism in
a big way, in 2015 we organised 9 road
shows in 9 different cities and recently
also conducted 2 road shows for the same
purpose.
Q9. What is the single main reason for
less Indians visiting Vietnam?
The biggest deterrent is the absence of
any direct flight but hopefully by October
Vietnam would operate direct flight between
Ho Chi Minh City and New Delhi. We hope
that the airlines of India would also take
action to improve the connectivity which is
key to furthering our economic relations.
Q10. Which are the most important
tourist destinations in your country?
Ha Long Bay, is a must-see destination.
It is a very attractive place and constitutes
thousand small rock islands. Ha Long Bay
is paradise for cruising.
Besides Ha Long Bay, Vietnam has
many beaches with beautiful resorts which
are clean and provide good services to
tourists.
Ho Chi Minh city is a vibrant place with
good options to shop.
I would also recommend a special
tourist spot for Indians, Myson Sanctuary
(Shiva Temple in Central Vietnam). Myson
is Hindu relics of the Ancient Kingdom of
Champa.
Q11. Which are the areas wherein
PHD Chamber could be your partner in
boosting bilateral ties between India
and your country? How would you like to
kick start a new set of initiatives with the
MSMEs in India through PHD Chamber?

The Embassy is ready to work with
PHD Chamber by extending supporting
to business sectors of both the countries.
Frequent delegations and interactions are
important for businesses to happen. PHD
should facilitate the industry and sensitise
about business opportunities in Vietnam,
advice the Government and ask them to
change or mend procedures facilitating
ease of doing business. PHD should
give more information about Vietnam
to members like promoting Vietnamese
coffee of which we are one of the largest
producers and exporters of coffee. I would
say, Don’t Think Take Action!
Q.12. Any other thoughts you would want
to give to the business community as a
whole.
At the end of the day, business sectors
have to come up and pay attention to each
other, at the moment businesses from both

the sides are not paying much attention to
each other. I invite India Inc to participate
more in trade fairs and trade shows and
would also suggest the Chamber to
organise delegations regularly comprising
of both large and small business houses.
Frequent interactions and buyer seller
meets pave way for greater future
cooperation.
Q13. Lastly, where do you see our
bilateral relations over next 5 & 10
years?
The door is open very wide for our
relations to prosper. A clear target of
reaching USD 15 bn by 2020 has been set
by the leaders. If timely actions are taken
and opportunities are seized then we can
touch USD 20 bn or even USD 30 bn. I
would also want investments from India
exceeding USD 1bn. Also, to promote
people to people ties, tourism should be
increased substantially.
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SPECIAL FEATURE

Investments in Infrastructure to
Boost Employment
Dr. S P Sharma, Chief Economist, PHD Chamberi

A

country’s level of human and
economic development is closely
related to its levels of achievement in
infrastructure development. Infrastructure
is an important determinant of domestic
production capabilities with state of
the art, rail, road, port, airport, energy,
communication, housing and sanitation
facilities along with increase in urban
development. Enhanced investments in
infrastructure sector helps in creating a
vibrant economy.

In the recent years there is renewed
focus on investments in infrastructure
sector with increased Public Private
Partnerships (PPPs) especially in power
and telecom projects with the significant
improvement in ease of doing business
environment such as reforms in issues
related to land, environment and forest
clearances. The focus has been to fill the
infrastructure investment gap by financing
from private investments. Apart from
structural reforms like Goods and Services

S.
Parameters
No.

|

2014

2017

1

Ease of Doing Business Index

142nd
(Out of 189 countries)

100th (2018)
(Out of 190 countries)

2

Global Retail Development Index

20th
(Out of 30 countries)

1st
(Out of 30 countries)

3

Global Competitiveness Index

71st
(Out of 144 countries)

40th
(Out of 137 countries)

4

Logistics Performance Index

54th
(Out of 160 countries)

35th (2016)
(Out of 160 countries)

5

Global Innovation Index

76th
(Out of 143 countries)

60th
(Out of 143 countries)

6

Global Gender Gap Index

114th
(Out of 142 countries)

108th
(Out of 144 countries)

7

Legatum Prosperity Index

102nd
(Out of 142 countries)

100th
(Out of 149 countries)

Source: PHD Research Bureau, PHD Chamber
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Tax, Insolvency and Bankruptcy Code
and measures to facilitate Ease of Doing
Business, India has performed very well in
the global rankings which will pave the way
for attracting more investments from the
global investors in various infrastructural
projects going forward. The infrastructure
investment gap is expected to improve
significantly in the coming times. As per
global ranking of the World Bank’s 2017
Logistics Performance, India jumped to
35th rank in 2017 from 54th rank in 2014.
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Various reforms undertaken by the
Government over the last few years reveals
that there has been considerable progress
in Roads, Railways, Metro Rail, Shipping,
Civil Aviation, Power and Logistics
Infrastructure Sectors that is expected
to step up the growth momentum in the
coming times. Enhanced investment on
infrastructure sector will help in creating
jobs both directly and indirectly.
Road transport plays a major role
both in terms of traffic share and in terms
of contribution to the national economy.
Road transport facilitates the movement
of goods and passengers, as well as
plays a key role in promoting equitable
socio-economic development across
regions of the country. India has one of
the largest road networks of over 56.17
lakh km comprising National Highways,
Expressways, State Highways, Major
District Roads, Other District Roads and
Village Roads. In 2001 total road length
was 33,73,520 km with total number of 55
million vehicles on the roads. In 2016, total
road length increased to 56,17,812 km
while the total number of motor vehicles
grew by four times to 229 million. Going
ahead, the Government is connecting
habitation with rural roads through the
Pradhan Mantri Gram Sadak Yojana
(PMGSY), which is a centrally sponsored
scheme. The District roads provide the
critical function of linkage between main
roads and rural roads across the states.
National Highways (NHs) /Express
Ways in India accounted for 2.06 per
cent of the total road length. For the last
few years the construction of NHs has
accelerated rapidly. Highways in Indian
States have a significant impact on trade
and per capita income. Higher the Density
of National Highways, higher the Interstate
Trade as percent of Gross State Domestic
Product.
In order to facilitate implementation
of the projects many initiatives have
been taken by the Government such as
monetization of projects through the TollOperate in Transfer model, securitization
of toll revenue, adopting the Infrastructure
Investment Trusts route, other innovative
financing options including LIC, Long Term
Pension Funds, etc. have been taken to
attract fresh capital from the market on
the strength of already operational projects
with proactive policy interventions.
One of the initiatives taken by the
government is Bharatmala Pariyojana
which is a new umbrella program for
the highways sector that focuses on
optimizing efficiency of freight and
passenger movement across the country

by bridging critical infrastructure gaps
through effective interventions. The
Government has emphasized on railways
infrastructure development such as
dedicated freight corridors, high speed rail,
high capacity rolling stock, last mile rail
linkages, port connectivity, and attracting
private and foreign direct investments,
tariff rationalization, classification of new
commodities, new policy guidelines for
station to station rates, expansion of freight
basket through containerization, etc.
Since in recent years there has been
stiff competition from other modes of
transportation so the Government has
initiated various transformative measures
to keep railways on track. During 201718 Indian Railways carried 558.10 million
tonnes of revenue earning freight traffic
as against 531.23 million tonnes during
2016-17 showing an increase of 5.06 per
cent during this period.
Apart from above initiatives, the
Government has emphasized on railways
infrastructure development. The pace of
commissioning Broad Gauge lines and
completion of electrification have been
accelerated during the last three years.
The capital investment during the last
three years has also increased.
Moreover,
the
commercial
development will be undertaken near the
stations and will become the nerve centres
of the city besides, the redeveloped
stations will improve passenger’s
condition by providing amenities like
digital signage, escalators/elevators, selfticketing counters, executive lounges,
luggage screening machines, walkways,
holding areas for passengers, grand and
distinctive roofing and flooring, free and
paid Wi-Fi etc.
A MoU has been signed by the Ministry
of Railways with Ministry of Housing and
Urban Affairs for integrated planning for
station redevelopment projects in cities
identified as SMART cities. 10 stations
have been taken up for redevelopment
under this scheme jointly by Rail Land
Development Authority (RLDA) and NBCC
(India) Limited.
‘Station Redevelopment’ is one of
the biggest non fare revenue generating
project for redeveloping railways stations
in the country and has been included
in the Harmonized List of Infrastructure
Subsectors. The stations to be redeveloped
will provide world class amenities and
services to passengers. The station
redevelopment has been undertaken
through various modes such as Zonal
Zonal Railways, Indian Railway Stations
Development Corporation Ltd. (IRSDC), JV

with Smart City SPVs, Railway PSUs and
Co-operation with State Government.
Another area which Government of
India has been working is providing financial
assistance to cities for improving public
transport including metro rail projects.
There are 425 km of metro rail systems
operational in the cities of Delhi, NOIDA,
Gurugram, Kolkata, Mumbai, Chennai,
Bengaluru, Hyderabad, Jaipur, Lucknow
and Kochi and another about 684 km are
under construction in various cities.
India is the third largest and the fastest
growing domestic aviation market in the
world in terms of number of domestic
tickets sold. To make flying accessible and
affordable for the masses in the regionally
important cities, the RCS-UDAN Regional
Connectivity Scheme - ‘Ude Desh ka
Aam Naagrik’ (RCS-UDAN) scheme was
launched in October 2016.
This is a first-of-its-kind scheme
globally to stimulate regional connectivity
through a market based mechanism. 27
States/UTs have already signed MoUs
with the Central Government under RCSUDAN. Many private sector airlines are
actively participating under this scheme.
Provision of Rs. 4,500 crore for revival of
50 unserved and underserved airports/air
strips has been taken up with Government
budgetary support and also through
liberalization of policy environment.
To encourage the growth of Indian
ships, the Government has implemented
several measures which include reduction
of GST from 18 percent to 5 percent on
bunker fuel used in Indian flag vessels. In
addition, the Government has taken series
of initiatives to improve the performance
of Major Ports, one of the initiatives known
as Sagarmala Project. It is a flagship
programme of the Ministry of Shipping
to promote port-led development in the
country through harnessing India’s 7,500
km long coastline.
Over the last few years the Indian
telecom sector has shown remarkable
growth as a result of key reforms like
spectrum management, Bharat Net
programme and umbrella scheme like
‘Digital India’ in order to convert India
to a digital economy and a knowledge
based society. But at the same time the
recent trend has shown that the telecom
sector is going through a stress period
with growing losses, debt pile, price war,
reduced revenue and irrational spectrum
costs. Despite various bottlenecks, the
Government is extending the reach of
telecom network to the remote and rural
villages. The Government is implementing
the flagship ‘Bharat Net’ project. This is the
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largest rural connectivity project of its kind
in the world, and is the first pillar of Digital
India Programme.
The Government is in the process
of formulating the New Telecom Policy,
targeted to be released in 2018, after holding
a wide range of consultations with various
stakeholders. The major themes that new
Telecom Policy shall try to address include
Regulatory & Licensing frameworks
impacting the sector, Connectivity for
All, Quality of Services, among others.
Ease of Doing Business and Absorption
of New Technologies including 5G and
Internet. Telecom Regulatory Authority of
India (TRAI) has also recommended new
policy on ‘Net Neutrality’ which prohibits
discriminatory tariffs for data services.
As per the policy, the service providers
should be restricted from entering into
any arrangement, agreement, or contract,
with any person, natural or legal, that
has the effect of discriminatory treatment
based on content, sender or receiver,
protocols or user equipment. All these
policy paradigms would provide lucrative
investment opportunities to investors and
expansion in employment opportunities
going forward.
At the energy front, the generation
capacity of power sector has increased
substantially over the years to 330860.6
MW in 2017. Programmes have been
taken up to address improvement in
performance of distribution companies
in order to enhance power supply in rural
areas, Deen Dayal Upadhyaya Gram Jyoti
Yojana was launched in December 2014
to extend financial assistance for capital
expenditure by distribution companies for
strengthening and augmenting distribution
infrastructure, including
metering, in
rural areas. A new scheme, Saubhagya
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(Pradhan Mantri Sahaj Bijli Har Ghar
Yojana), was launched in September 2017
to ensure electrification of all remaining
willing households in the country in rural
and urban areas.
Petroleum and natural gas is one of the
crucial areas where some of the important
new initiatives a taken to transform
hydrocarbon sector in India are complete
mapping of sedimentary basins, refining
capacity. The Government has envisaged
developing an additional 15,000 km long
pipeline network to have an ecosystem of
National Gas Grid in the country.
The Government has introduced
well targeted system of subsidy delivery
to LPG consumers through Pratyaksh
Hanstantrit Labh (PAHAL). The other
important milestone is launch of Ujjawala
Yojana where 5 crore LPG connections are
targeted to be provided to BPL families
with a support of 1600 per connection
by 2018-19. The scheme is aimed at
replacing the unclean cooking fuels mostly
used in rural India with the clean and more
efficient LPG (Liquefied Petroleum Gas).
Logistics sector in India remains
unorganized to a large extent. Improving
logistics sector will have huge implication
on exports and it is estimated that a 10
percent decrease in indirect logistics cost
can increase 5-8 percent of exports. With
the implementation of Goods and Services
Tax (GST), the Indian logistics market is
expected to grow at a large scale. A new
Logistics Division has been created in the
Department of Commerce to develop and
coordinate integrated development of the
logistics sector.
In India today rental housing is
considered to be a vital component for
both horizontal and vertical mobility as it

allows people to access suitable housing
without actually having to buy it. Across
the income spectrum, rental housing is
an important foothold into a city for new
arrivals, until they are able to, or choose
to, purchase their own homes. For rural
migrants, whose financial condition is
already tied up with land and livestock,
hence for them it is an access to shelter
that is more important than investing in
another lumpy asset that is subject to
local market risk. However , the share of
rental housing has actually been declining
in Indian cities since independence from
54 percent in 1961 to 28 percent in 2011.
Although most parts of the country have
witnessed a decline in the share of rentals.
Since India’s housing requirements
are complex but new policies have been
mostly focused on building more homes
and on home ownership; we need to
take a more holistic approach that takes
into account rentals and vacancy rates.
In turn, this needs policy-makers to pay
more attention to contract enforcement,
property rights and spatial distribution of
housing supply vs. demand.

Conclusions
In a nutshell it can be attributed that
Infrastructure development will itself
absorb so many skilled, semiskilled and
unskilled workforce with the continuation
of the pace of reforms. The ease of doing
business is expected to improve further
in the coming times which will become a
more attractive point for global investors
to look at India’s growth story for fruitful
returns. The infrastructure development
would facilitate the economy to become
more and more competitive and productive
with strong and sustainable growth
trajectory going forward.

EXPRESSIONS

IPR in
Biotechnology Space
Ankita Rani, JRF at Swami Rama Himalayan University, Dehradun

T

here is a mutual relation in functioning
of the intellectual property right in
the biotechnology industry. The
rising tide of patent applications can be
witnessed globally in biotech industry
as the need for such protection and
licensing has become imperative so as to
safeguard the rights of the creator and also
to encourage and promote new talents,
inventions and innovations which can be
in favour of the growing economy. The
field of biotechnology is an approaching
science which is still at the initial phase of
establishing a foundation but it promises a
revolution in the fields of pharmaceutical,
agriculture and industrial sector amongst
other sectors of the economy.
In biotechnology, IPR is very beneficial
for biotechnology industries through
intellectual property protection whereas
the new trends indicated in the field of
biotechnology is shielded. The patenting
process of biotechnology is a debated
aspect through IPR. There are many ethical
issues related to it. A solution appeared
and also it helped to survive biotechnology
industries in India and the world. Many
countries of the world, including India,
have accomplished self-sufficiency in
knowledge intensive sectors by allowing
for a loosely defined IPR regime.
Patents are given for inventions and
not for discoveries. In the area of biotechnology, it is difficult to determine
where discovery ends and invention
begins, because the starting point of
any bio-technological is pre-existing
biological matter provided by nature.
Even in the industrialized countries, this
difficulty is being resolved more through
judicial pronouncements and patent office
practices on the facts and circumstances
of each case rather than through clear cut

criteria laid down in law.
The patenting of micro-organisms
or biotechnical inventions raises several
issues. The Trade Related Intellectual
Property Rights (TRIPS) agreement of the
World Trade Organisation (WTO) excludes
“plants and animals” from patentability, but
makes it compulsory to provide patents for
“micro-organism” and “micro-biological”
procedures and processes. The word
micro-organism is neither defined in the
TRIPS agreement nor does the agreement
agree on any parameters concerning the
scope of the protection.
The nature and extent of human
intervention and value of the degree added
by such intervention have been used as
the criteria to decide whether a patentable
invention has been created or not.
In this view, while micro-organisms
as they are found in nature or in their
original natural state are not patentable,
they can be patented if by virtue of human
intervention, they have been isolated,
purified, or crystallised and the resulting
product is valuable and different from what
is found in nature. Here IPR plays a vital
role in field of biotechnology,
• Factors involved in a biotechnology
based industry should have a basic
understanding of the different types of
Intellectual property (IP) and related
rights granted by the system the results
generated by the research activity
of three different sectors namely,
Healthcare, Agriculture and Industrial
biotechnology can be protected by IPR.
• There are different forms of Intellectual
property in Biotechnology. The IP
created by biotechnology companies
that can take a number of different
forms, consisting of vaccines, seeds,

plants, GMOs, medical devices and software,
but also brands and domain names, among
others. Most of these different assets may
attract more than one form of IP protection.
In the biotechnology sector, the most relevant
form of IP are patents, although other forms
are also applicable and used in practice.
• This also means that genetically modified
micro-organisms (GMOs) are patentable,
because they are creations of man and they
cannot be regarded as “pre-existing” matter.
• There are innumerable other potential
medical uses. If human genes are added
to those of a pig, for example, humans in
need of new organs may be able to receive
them without the rejection that often plagues
the process in organ transplantation.
• The IPRs are helpful for new business
opportunities and for value adding
knowledge based industry. It is high time
that India rapidly adapts to the challenges
posed by a continuously evolving
technological environment of the world.
Biotechnology is the boon for future. It
will have a persistent role in agriculture and
industry, food and health, environment and
ecology. It is a knowledge-based industry and
intellectual, rather than financial, capital will
drive it. India has the capacity to grow a strong
biotechnological base and our approach to the
queries of intellectual property protection in this
area should be optimistic, rather than defensive,
taking a long term view of our strengths and
the contribution bio-technology can make our
economy developed.
However, in view of the difficulties involved
in patenting bio-technological inventions, it
is essential to build up our knowledge and
expertise in this area and evolve our own IPR
system over a period of time in the light of
knowledge and experience.
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Environmental
Clearance (Industry-II)
Ministry of Environment,
Forests and Climate Change
Dr. J.P. Gupta, Distinguished Scientist

S

triking a balance between the
economic, social and environmental
objectives.

•Industries
•Offshore drilling
•Onshore drilling
•Petrochemicals
•Fertilizers
•Pharma
•Pesticides
•Organic Chemicals
•Specialty Chemicals
•Distillery
•Sugar
In 1798, Malthus, in an assay on
the principle of population said, ‘Human
population will be in a constant struggle
with its resource pool’.
However, human mind is the most
advanced device to explore space, sea
and earth for his/her survival. Exploration
leads to invention, discoveries of new
technologies and processes to protect
environment i.e. earth, water, fire, space
and air. Let the knowledge come to us from
every direction (Rig Veda).
Mahatma Gandhi said, there is enough
on this planet for our needs but not for our
greed.
The focus of the Environment
Ministry is to assist the Ease of Doing
Business “Business as Usual (BAS)” but
only for those who are responsible. The
online system has helped in unlocking
a significant amount of investment and
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creating a large number of jobs. The
government empowered tribals and laws
of the land before giving clearances.
The government made it mandatory for
the stakeholders to protect the elements of
nature and maintain the balance properly.
Forest cover has increased by 3,500
square kilometers. Mangroves have
increased by 100 square kilometres. It
is growing further at an accelerated rate.
Industrial pollution is now better monitored
& controlled and has been reduced
because our emission standards are more
stringent. Therefore the overall level of
pollution has been reduced. The Green
Ministry is providing and has created an
Environment for Ease of Doing Business
as usual in a responsible way.
The Ministry 4 years ago was
regarded as road-block ministry where
files used to stop – earlier the average
time for project approval was more than
a year, now Environment Clearance time
after online acceptance is less than 6090 days.
The recent policy decisions of the
MOEFCC - such as general approval by
decentralizing forest clearances below
40 ha, Standardized terms of references
for clearances of all industries; on the
45th day, it is deemed approved. If expert
appraisal committee has to say something
then it will or in 45 days standardized TOR
will apply by default. Earlier Environmental
Clearance for upstream petroleum sector
was well coordinated on the basis to
realize the need of energy security of the
country and to ease the business but
without compromising on Environment, it
was decided to give clearance on Block
coordinate basis only. This has saved

approval time by multifold and paper
work of the Ministry has been reduced.
Another advantage of this decision is that
project proponent needs do not need any
amendment, etc. Therefore, the time in
such processes earlier consumed was six
months to a year which is not required any
more. The Ministry has large number of
regional offices where states are partners.
So, 90 percent of such cases don’t come to
the central Green Ministry and businesses
can run as usual.
The entire Environment Clearance
system has been made transparent
with online systems where companies,
organizations or project proponent can
also track progress and development
of their proposal without visiting the
MOEFCC. Another step which MOEFCC
has taken is that, as most of the activities
are mentioned in EIA notification that has
constituted Expert Appraisal Committees.
This has unlocked Rs.4.0 lakh crores of
investments at the same time. Another
initiative taken by the Ministry is to
conduct, EAC meetings twice a month so
that Project Proponent need not wait for
clearing their projects for too long.
EAC rigorously scrutinizes technically
and procedurally by the Ministry and only
such cases are listed into the agenda
which are satisfying the conditions of EIA
notifications and other relevant orders/
circulars on the subject. Environment
safe projects are recommended by the
EAC for approval and any proposal not
convincing on environmental merit is
liable to be rejected or asked for revision.
Wherever proposals demand some
physical verification that is been done by
constituting a subcommittee of the EAC
for field verification. Practically, no scope

is left for unfair means. The Country’s
environment cannot be compromised
under any situation whereas quest for Ease
for the “Business as Usual” will continue
for the development of the country.

• Economic Sustainability Healthy environment and cohesive societies
The long term sustainability of
economic growth itself depends on
maintaining ecosystem services, a healthy
environment and cohesive societies.
Each and every proposal has been
reviewed with respect on risks of
irreversible depletion and degradation
of a range of natural and environmental
resources and suggests a comprehensive
set of misses to respect to those risks,
with EC conditions.
Release of hazardous or polluting
substances to the environment should
not exceed its assimilative capacity and
concentration should be kept below
established critical levels, for the protection
of human health and environment.
Irreversible adverse effects of human
activities on ecosystem and on biogeochemical and hydrological cycles
should be avoided. The natural process
capable of maintaining or restoring
the integrity of eco system should be
safeguarded from adverse impacts of
human activities. The safety of ecosystem
has been considered in order to conserve
their populations of threatened, endangered
and critical species.
Detailed information of the processes
and full range of possible consequences
in a transparent manner and considering
their views in decision making should be
delivered to the public.
We have followed strict environmental
rules keeping in mind; nations lose
more from pollution than they gain
from industrialization. China is a perfect
example. Twenty years of uncontrolled
economic development have created
serious chronic air and water pollution.
This has increased health problems and
resulted in annual losses to farmers worth
billions of dollars. Such a growth is not
only bad for the environment; it also makes
no economic sense. Emphasis has been
laid to introduce scientific advances in
industries making them less polluted such
as use of less water, raw materials and
powers. Efforts have been made to explore
alternate use of power such as renewable
energy i.e. solar, wind and hydro.

• Conclusions

• Incorporation of green technology.

• Economic development is a must to
take care of millions of poor people,
while protecting the eco-system.

• Pesticides

• Economic development can move with
accelerated pace while taking care
of environment with social justice.
• Economic development is vital for
meeting the basic needs of the
growing
population.
Unchecked
population growth leads to poverty
and environmental pollution. Nations
lose more from population than
they gain from industrialization.

• No generic pesticides with LD50 less
than 1000;
• Introduction of Biodegradable
generation pesticides;

next

• Introduction of bio pesticides such as
neem, oil, etc.
• 20% production of bio pesticide in every
new proposal or expansion of pesticides.

• Agri Waste

• It is a myth; that rapid industrialization
puts pressure on environment.
Scientific
progress
has
made
people too confident in their
abilities to protect the environment.

• Setting up of bio- ethanol plants based
upon agri-waste throughout India.

• The developed nations have polluted the
environment more than the developing
countries because of the availabilities
of green technologies and having
scientific knowledge of climate change.

• Renewable Energy

• We, now have the knowledge to feed the
increasing population without harming
the environment. Genetically modified
crops can also benefit, which requires
less water, fertilizers or pesticides while
giving better yields. This is another
example of economic development
leading to environment benefit.

Annexure -I
UNIQUE INITIATIVES
• Green Technologies
• Reduction in water consumption (RO with
efficiencies of over 92%).
• Induced draft cooling towers saves
evaporation loss.

• Water
• No permission to use ground water

• All new factories will have to install solar
panels on roof tops.

• Process safety
management

and

risk

• All proposals to have 3D modeling
study in process safety with mitigation
measures.

• Use of Pet Coke
• Gasification of pet coke with full protection
of the environment.

• Centre of Excellence
• Proposal on establishing centre of
excellence in process safety and risk
management submitted to HRD ministry
for their consideration.
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EXPRESSIONS

MEDICLAIM INSURANCE
DILEMMA
FOR SENIORS

Krishan Kalra, Former Secretary General, PHD Chamber

O

ld people in India face a peculiar problem
when it comes to buying insurance cover
for hospitalisation and other medical
emergencies. On one hand, entry of private
players in the domain has brought out all kinds
of attractive schemes to cover hospitalisation,
domiciliary
treatment,
consultations,
diagnostics and even preventive health checkups – of course at a steep price – but at the
same time, the window for senior citizens to
avail of even the basic hospitalisation costs
seems to be closing. The situation keeps
getting worse as one gets older. The fact that
medical care costs in the country are rising
rapidly adds to the woes. In the midst of all
this government is just not able to find ways
and means of implementing any ‘universal
health care’ scheme.
Most professionals enjoy decent medical
treatment insurance cover under ‘group
policies’ bought by their employers. Such
policies usually have an overall floating
amount, so, in case of some of the employees
needing expensive surgeries and long term
hospitalisation – including specialised
treatment abroad – they normally get fully
covered. Under the circumstances, employees
do not feel the need to buy any personal cover.
In most cases even parents and children of the
employee are covered and so they too do not
look for any personal policies.
People having their own small businesses
or professionals like doctors, advocates,
CAs, lawyers, etc not working as employees
of a bigger set up do select an adequate
insurance policy at their own cost. In the
long-run, even when they stop working, they
are the ones who are in a better position to
face medical emergencies – as against their
friends from the corporate sector who have to
fend for themselves after retirement and are
just not able to do so in view of our skewed
insurance rules. Of course, some of the bigger
companies cover their employees for life.
Let me explain the issue with a personal
example. From the age of 21 to 69, I was in
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regular employment; first in the corporate
world and, last ten years, with apex
industry associations. Till that time, there
was no need to give a second thought
to buying personal medical insurance. In
1989, I did take a personal policy cover
of Rs 5 lacs each for my wife and myself
with the facility of a total floating cover
of Rs. 10 lacs from one of the public
sector companies. After couple of years,
not seeing any utility and also to save on
premium cost I reduced the cover amount
to half. This was a big mistake, as later
events would prove.
Before retirement, both my wife and
I did undergo hospitalisation on some
occasions and most of the time I was
able to get full reimbursement of expenses
without any problem. Only my wife’s knees
replacement surgery, in 2009, meant
combining the employer’s policy cover
and our personal one - a tedious exercise
because of the need to submit all “original”
reports for a claim, but taken care of by the
administration department.

The troubles started after retirement.

Looking at the way hospitalization
costs had shot up by then, my first thought
was to increase our medical insurance
to a total floating cover of Rs. 50 lacs as
against the existing Rs. 5 lacs at that time,
from the PSU. I got a shock when I was told
that cover cannot be increased at our age
and no floating family covers for persons
above 60 or 65. Of course I wasn’t going
to give up. Then started emails to the top
bosses of the company, much forwarding
from one to another “concerned” one,
regular reminders, information that I had
voluntarily reduced our cover from Rs. 10
lacs to Rs. 5, that we had an accumulated
bonus amount of almost 100% etc. Finally
they grandiosely agreed to increase our
cover to a maximum of Rs. 5 lacs each,
i.e. the original amount, but without the
benefit of a family floater.

“Never mind”, I said to myself; with
all the new private JVs around – hounding
you day and night through untrained tele
callers willing to issue policies without any
medical check-up as long as you could
give them a cheque before seeing the
terms of the policy in writing – there should
be no problem buying an ‘all inclusive’
cover for Rs. 50 lacs with diagnostic tests,
consultations, regular health checks….all
included. How wrong could one be! When
I insisted on sending our medical histories
to the company (and getting a written
response), including facts about my
breast cancer surgery in 2007 complete
with the certificate from medical director
of a top reputed institute saying I had not
needed any chemotherapy or radiation and
was advised only oral medication for five
years and that I was disease free since the
surgery, they all just clammed up. They
wouldn’t even respond normally unless
I approached their top guns and then the
answer was a definite no.
Repeated references to Insurance
Regulatory and Development Authority also
didn’t help clear the issue. So, here am I, at
76, with a medical insurance cover of only
Rs 5 lacs. I have tried to raise this issue at
fora like the National Health Committees of
industry bodies FICCI & CII – of which I am
a member – but to no avail. These bodies,
are yet not able to even deal with the big
issues of fake medicines, unholy nexus
between many doctors, hospitals and
diagnostic labs, kickbacks, unnecessary
surgeries and insurance frauds.
And my advice to all corporate
executives,
professionals
and
entrepreneurs; buy a decent medical
insurance cover for yourself and your
family – including your parents – at a
young age. Factor in the likely increase
in health care costs while deciding on the
amount. Let’s hope you never need to use
the policy but the peace of mind would be
ample justification for the cost incurred.

ECONOMY WATCH

Policy Pronouncements
and Developments
GOI announces new model to finance
infra projects in smart cities

T

he government announced a new Cities
Investment to Innovate, Integrate and
Sustain (CITIIS) challenge to identify top
projects in 15 of the 100 selected smart
cities, which will then receive an additional
funding of Rs. 80 crore each. The new funding
will be financed by a €100 million loan
from the French government’s international
development agency L’Agence Française
de Développement. The cities would be
encouraged to pitch projects in four sectors:
sustainable mobility, public open spaces,
urban governance & ICT, and social innovation
in low-income settlements. This will be a
new kind of funding and cities will have
to participate in a challenge to be eligible.

MCA constitutes 10-Member
Committee to review the offences
under the Companies Act, 2013

T

he Ministry of Corporate Affairs (MCA)
has constituted a 10 Member Committee,
headed by the Secretary of Ministry of
Corporate Affairs, for review of the penal
provisions in the Companies Act, 2013
to examine ‘de-criminalization’ of certain
offences. The MCA seeks to review offences
under the Companies Act, 2013 as some of the
offences may be required to be decriminalized
and handled in an in-house mechanism,
where a penalty could be levied in instances of
default. This would also allow the trial courts
to pay more attention on offences of serious
nature. Consequently, it has been decided
that the existing compoundable offences
in the Companies Act - 2013 viz. offences
punishable with fine only or punishable with
fine or imprisonment or both may be examined
and a decision may be taken as to whether
any of such offences may be considered as
‘civil wrongs’ or ‘defaults’ where a penalty
by an adjudicating officer may be imposed
in the first place and only consequent to
further non-compliance of the order of such
authority will it be categorized as an offence
triable by a special court. The Committee’s
report will be submitted within thirty days to
the Central Government for consideration.

Govt to infuse Rs. 11,300 crore in PNB
and four other banks

T

he government will infuse more than Rs.
11,300 crore into five state-run banks to

provide capital support to ailing banks. These
banks are facing pressure over paying interest
to the holders of their Additional Tier 1 bonds
and are at risk of breaching regulatory capital
requirements. Of these five, Allahabad Bank,
Corporation Bank and Indian Overseas Bank
have been placed under Reserve Bank of
India’s (RBI’s) prompt corrective action (PCA)
framework. The other two banks—Punjab
National Bank (PNB) and Andhra Bank—also
have the PCA threat looming over them due to
weak capital adequacy ratios and high levels
of bad debt. In the case of PNB, the capital
infusion is necessary to help it avoid defaulting
on the interest payments due on its additional
tier-1 bonds. PNB had reported a record loss
of more than Rs.12,200 crore in 2017-18,
adversely impacting its capital adequacy ratio.
RBI, in its financial stability report released
last month, had flagged that the gross nonperforming asset (NPA) ratio of banks is likely
to rise to 12.2% by March 2019 from 11.6% as
of March 2018. Further, RBI said banks under
the PCA framework may see their gross NPA
ratio worsening to 22.3% by March 2019 from
21% in the year earlier and at least six of these
11 banks would see their capital adequacy
drop below the regulatory requirements. The
government had not budgeted for any direct
capital infusion in the current fiscal. Instead,
it had only budgeted capitalizing staterun banks through recapitalization bonds
amounting to Rs. 65,000 crore in 2018-19.

High value transactions under CBDT
scanner

B

anking companies, co-operative banks,
trustees of mutual funds (MFs), post
offices, registrars, and others who are
mandated to file the statement of financial
transaction (SFT) report on high-value
transactions have come under the Incometax Department’s (I-T) scanner. The Central
Board of Direct Taxes (CBDT) has directed
tax officers to conduct quarterly ‘survey and
inspection’ of these entities to determine the
correctness of the statement filed by them.
Under the new norms, cash receipts, purchase
of shares, MFs, immovable property, term
deposits and sale of foreign currency will have
to be reported to tax authorities in a prescribed
format, according to the threshold limits. Under
the SFT, banks would have to report cash
deposits aggregating Rs 1 million or more in
a financial year in one or more accounts of a
person. The same threshold will apply for term

deposits in banks, but would exclude renewal
of term deposits. These norms will also cover
deposits and withdrawals made in post office
accounts. The Registrar will have to report
purchase and sale of all immovable property
exceeding Rs 3 million to the I-T authorities.

GOI constitutes High Level Empowered
Committee to address the issues of
Stressed Thermal Power Projects

S

tressed Thermal Power Assets are a cause
of concern for India. To resolve the stress
and revive such assets, the government
has set up a High Level Empowered
Committee headed by Cabinet Secretary with
representatives from the Ministry of Railways,
Ministry of Finance, Ministry of Power,
Ministry of Coal and the lenders having major
exposure to the power sector. The Committee
would look into the various issues with a view
to resolve them and maximise the efficiency of
investment including changes required to be
made in the fuel allocation policy, regulatory
framework, mechanisms to facilitate sale of
power, ensure timely payments, payment
security mechanism, changes required in the
provisioning norms/Insolvency and Bankruptcy
Code (IBC), Asset Restructuring Company
(ARC) Regulations and any other measures
proposed for revival of stressed assets so as
to avoid such investments becoming NPAs.

MoU with UK for Improving Public
Transport System

T

he Government has signed a Memorandum
of Understanding (MoU) with United
Kingdom for seeking help in improving overall
public transport system in the country. The
MoU has been signed between the Ministry of
Road Transport & Highways and Transport for
London, a statutory body established under
the Greater London Authority Act, 1999 (UK)
to improve public transport in India. The MoU
would help mainly in sharing of information
and areas of cooperation like improving the
public transport system with an augmentation
of passenger capacity, passenger services,
data analysis, induction of electric vehicles,
introduction of technology, ticketing and the
provision of passenger information, urban
transport planning and policy, institutional
organisation of transport, governance and
accountability arrangements, project financing,
strategy, and procurement methodologies,
policy development and assessment of
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technology strategies, operations procurement
and contracting, Infrastructure maintenance
strategies, Infrastructure design and delivery.

India-Korea Technology Exchange Centre
has been established at the National Small
Industries Corporation premises in New Delhi.

India extends $200 million credit lines
to Rwanda

India and South Korea Sign Five MoUs
in Science & Technology

I

I

ndia extended US$ 200 million lines of
credit to Rwanda to strengthen cooperation
in trade and agriculture sector. With one-onone talks with President Kagame, Mr. Modi
recently on a trip to Rwanda announced that
India will soon open its mission in Rwanda.
India also extended two lines of credit -one of US$ 100 million for development of
industrial parks and Kigali special economic
zone (SEZ) in Rwanda and another one for
US$ 100 million for agriculture. The two
countries signed agreements on leather and
allied areas and agricultural research. The two
leaders also participated in delegation level
talks to strengthen partnership in trade and
investment, capacity building, development
partnership and people-to-people ties.

India-Korea Technology Exchange
Centre

A

India-Korea Technology Exchange Centre
was inaugurated by the Minister of State
MSME, Giriraj Singh and Minister of SMEs
and Start-ups of Republic of Korea, Hong
Jong- haktoday in New Delhi in July 2018.
Minister Giriraj Singh said that the purpose
of the Technology Exchange Centre is to
create a platform for MSMEs of India and
Korea where they can be assisted to identify
and exchange latest technologies, share
management expertise, product development
and technology applications for product
development. The MSME Minister further
said that the Technology Centre will also work
towards building reliable alliances in Space,
Solar Energy, Nano technologies and some
other upcoming technologies. A number of
Korean organizations have showed keen
interest to initiate technology transfers in
MSME sectors between the two countries and
this Centre will provide them reliable partners
for effecting business alliances. The Minister
of SMEs and Start-ups of Republic of Korea,
Hong Jong-hak said his country has strong
industrial base with well-developed small
and medium enterprises sector, especially in
advanced manufacturing technologies such as
machinery & equipment, electronics, electrical
machinery & equipment and robotics. He said
that SMEs of both the countries can learn
from each other to enhance their comparative
advantages and be competitive in the world.
An MoU has also been signed between the
Small Business Corporation (SBC) of Korea
and the NSIC for cooperation in the field of
MSME Sector. The SBC will mobilise the
South Korean MSMEs for technical and
business alliances with their counterparts
in India and organize partner matching
events in Korea for Indian delegations. The
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ndia and South Korea signed five MoUs in
the field of Science & Technology. Union
Minister for Science & Technology, Dr. Harsh
Vardhan and his South Korean counterpart,
Mr. You Young Min signed three MoUs for
(i) Programme of Cooperation 2018-21; (ii)
Establishment of Future Strategy Group; (iii)
Cooperation in Biotechnology & Bioeconomy.
Two other MoUs were signed between Council
of Scientific & Industrial Research and South
Korean National Research Council for Science
& Technology and IIT Mumbai and Korea
Institute of Science &Technology to further
accelerate future-oriented cooperation in their
respective sectors. Both Ministers agreed to
establish Indo-Korean Center for Research
and Innovation in India, which will act as the
hub for systematic operation and management
of all cooperative programmes in research
and innovation between the two countries
including innovation & entrepreneurship
and technology transfer. It was also agreed
to jointly establish two additional IndiaKorea Joint Network Centres in areas
among ‘Cyber Physical System- Artificial
Intelligence, Internet of Things focused on
agriculture, energy, water and transportation
and
‘Semiconductor
Electronics’.

7 sites in India to be developed as
Iconic Tourist Sites

T

he Ministry of Tourism has identified
17 sites in 12 clusters in the country
for development under Iconic Tourist Sites
Development Project, pursuant to Budget
Announcement of 2018-19. Following are
the 17 sites: Uttar Pradesh- TajMahal &
FatehpurSikri; Maharashtra- Ajanta & Ellora;
Delhi- Humayun’s Tomb, Red Fort & Qutub
Minar; Goa- Colva beach; Rajasthan- Amer
Fort; Gujarat- Somnath & Dholavira; Madhya
Pradesh- Khajuraho; Karnataka- Hampi; Tamil
Nadu- Mahabalipuram; Assam- Kaziranga;
Kerala- Kumarakom; Bihar- Mahabodhi. The
Ministry of Tourism shall be developing the
above sites in a holistic manner with focus
on issues concerning connectivity to the
destination, better facilities/experience for
the tourists at the site, skill development,
involvement of local community, promotion &
branding and by bringing in private investment.
The monuments taken up for development
under the above mentioned project fall under the
jurisdiction of Archaeological Survey of India
(ASI) and State Archaeology Departments.
The Ministry will carry out interventions
at these monuments in collaboration with
the ASI and State Government, and all
development plans will have elements of
universal accessibility, cleanliness at the

monuments, use of Green Technology
and enhanced security for the tourists.

Cabinet approves accession to WIPO
Copyright Treaty, 1996 and WIPO
Performance and Phonograms Treaty,
1996

T

he Union Cabinet has approved the
proposal submitted by Department of
Industrial Policy and Promotion, Ministry of
Commerce and Industry regarding accession
to the WIPO Copyright Treaty and WIPO
Performers and Phonograms Treaty which
extends coverage of copyright to the internet
and digital environment. The approval is a
step towards the objective laid in the National
Intellectual Property Rights (IPR) Policy
adopted by the Government in May 2016
which aims to get value for IPRs through
commercialization by providing guidance and
support to EPR owners about commercial
opportunities of e-commerce through Internet
and mobile platforms. Meeting the demand
of the copyright industries, these treaties will
help India: - to enable creative right-holders
enjoy the fruits of their labour, through
international copyright system that can be
used to secure a return on the investment
made in producing and distributing creative
works; - To facilitate international protection
of domestic rights holder by providing them
level-playing field in other countries as India
already extends protection to foreign works
through the International Copyright order
and these treaties will enable Indian right
holders to get reciprocal protection abroad;
- To instill confidence and distribute creative
works in digital environment with return on
investment and to spur business growth and
contribute to the development of a vibrant
creative economy and cultural landscape.

MoUs signed between India and South
Africa during 10th BRICS Summit
•   Memorandum of Understanding between
the Indian Council of Agricultural
Research, New Delhi, India and
the Agricultural Research Council,
Pretoria, South Africa on Cooperation
in Agricultural Research and Education.
•   Memorandum of Understanding between
the Government of the Republic of South
Africa and the Government of the Republic
of India regarding the Setting up of the
“Gandhi Mandela Centre of Specialisation
for Artisan Skills” in South Africa.
•   Memorandum of Understanding between
Indian Space Research Organisation and
the South African National Space Agency
on Cooperation in the Exploration and uses
of Outer Space for Peaceful Purposes.

HEADWAY / Skill Development Initiatives

Seminar on Consolidation of Labour Laws - Impact on
Industry

P

HD Chamber along with Konrad
Adenauer Stiftung (KAS) organized a
seminar on ‘Consolidation of Labour
Laws – Impact on Industry’ on July 13,
2018 at PHD House, New Delhi. Mr. Heera
Lal Samariya, Secretary to the Government
of India, Ministry of Labour was the Chief
Guest. Mr. Manish Gupta, Joint Secretary
and Ms. Anuja Bapat, Director (LC&ILAS),
Ministry of Labour also addressed the
seminar.
Mr. D. K. Aggarwal, Vice President,
PHD Chamber delivered the welcome
address and others who addressed on
behalf of the Chamber were Mr. Ravi Wig,
Former President and Chairman, IR and
HR Committee, Dr. Raghupati Singhania,
Former President and Mr. R. P. Singh, Cochairman, HR and IR Committee.
Efforts of the Government of India
were appreciated to consolidate 44
labour laws into four Codes. It was
conveyed to the Government that it is only
manufacturing sector which can increase
employment and for that labour laws must
be amended towards improving Ease of

Mr. Heera Lal Samariya, Secretary, Ministry of Labour & Employment; Mr. R. K. Joshi, Head, IR & HR
Committee, PHD Chamber; Mr. Manish Kumar Gupta, Joint Secretary, Ministry of Labour & Employment;
Mr. D. K. Aggarwal, Vice President, PHD Chamber; Dr. Raghupati Singhania, Former President, PHD
Chamber; Mr. Ravi Wig, Chairman, Industrial Relations & HR Committee, PHD Chamber; Ms. Anuja
Bapat, Director (LC & ILAS), Ministry of Labour & Employment and Mr. R. P. Singh, Co-chairman,
Industrial Relations & HR Committee, PHD Chamber

Doing Business. Addition of provision of
Fixed Term Employment is a step which
would create more employment and would
discourage contract labour. Regarding
Social Security Code, it was suggested
that there must be two codes, one to cover
establishments employing 20 or more
workmen and other below that. It was
further suggested that this Code must not
be made applicable to domestic workers
as it would erode employment. It was

suggested that there must be minimum
penal provisions.
Officials of the Labour Ministry
assured that they would consider the
Chamber’s suggestions and asked the
Chamber to submit a note on how to
make the penal provisions more simple
and implementable. It was also assured
that Social Security Code would be
implemented in phases as there is an
exclusion clause in the code.

Workshop on Logistics Management - Contributing to
Efficiency and Profitability

Faculty Mr. Ashok Advani, Adjunct Professor, Jaipuria Institute of Management, Noida and the Participants

P

HD Chamber and Konrad Adenauer
Stiftung (KAS) organized a workshop
on ‘Logistics Management –
Contributing to Efficiency and Profitability’
on June 21, 2018 at PHD House, New
Delhi. Mr. Ashok Advani, Adjunct Professor,
Jaipuria Institute of Management, Noida
was the faculty at the workshop. The
objective was to impart awareness among
the participants about the role of Logistics
Management in International Trade with a

view to make them capable of carrying out
their day-to-day operational activities more
effectively and efficiently. The workshop
was beneficial for MSMEs especially who
are into import/ export business.
The workshop covered in detail the role
of logistics management in international
marketing, economics of multi-model
transport in international trade and port
formalities, containerisation and saving
costs through effective containerisation,

ocean freight rate and bills of lading , do’s
& don’ts for export-import documentation:
avoiding delays and cost over-runs
and importance of reverse logistics in
international trade.
The workshop was well attended by
industry representatives, managers and
executives.
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Workshop on Family Business Leadership Clinic

P

HD Chamber in collaboration with
Konrad Ahenauer Stiftung (KAS)
Germany organized a workshop on
Family Business Leadership Clinic’ on
June 14, 2018 at Hotel Sayaji, Bhopal. The
objective of the Leadership Development
Program (LDP) was to help the participants
create a leadership culture in the family
business so that their one-leader model
transits to become a leadership team model
and leads the organization to become a
multigenerational family business.
Mr. Subhash Vithaldas, Chairman, MP
Committee, PHD Chamber welcomed the
participants and introduced the subject.
Mr. Kunal Giani, Director, Sarva
Foams & Chairman, Industrial Committee,
MP State Chapter stated that even first
generation entrepreneurs are excited to
know the basics to transfer the business
legacy to the next generation in the family
so that the next generation can take over
the challenges to run the business.
Mr. Siddharth Chaturvedi, Director,
AISECT Group & Chairman, Education
Committee, MP State Chapter elaborated
that family owned business gives the
advantage to enter the top management
but only the ability and skills can help them
survive. He also highlighted the biggest
challenge is to make a balance between

Mr. R. G. Dwivedi, Regional Director, Mr. Siddharth Chaturvedi, Director, AISECT Group & Chairman
Education Committee, MP State Chapter and Mr. Subhash Vithaldas, Chairman, MP Committee, PHD
Chamber; Dr. Suresh Malodia, Faculty at EDI; Mr. Kunal Giani, Director, Sarva Foams & Chairman,
Industrial Committee, MP State Chapter and Ms. Preeti Saluja, Executive Director, SAM Group of
Institutions & Co-chairperson, Education Committee, MP State Chapter, PHD Chamber

expectations of parents/ guardians and
their own goals or ideas for expanding the
business.
Dr.
Suresh
Malodia,
Faculty,
Entrepreneurship Development Institute
of India (EDI) Ahmedabad pointed out the
need to draw ‘Family Constitution’ that will
help family firms to develop next-generation
leaders who can successfully negotiate
the complex challenges of leading a multigenerational family-owned enterprise. He
elaborated that it is important to develop
business climate characterized by open
communication, shared values and norms,
and a senior generation that devotes
attention to welfare, needs and concerns

of the younger generation.
Ms. Preeti Saluja, Executive Director,
SAM Group of Institutions & Cochairperson, Education Committee, MP
State Chapter urged the next generation
to be involved in family business in their
earlier age by allocation of smaller tasks
to them. This will help them to create
empathy and respect to their own business
and will facilitate them to develop the bond
with the senior and experienced personnel
working in their organization.
Mr. R. G. Dwivedi, Regional Director
delivered the formal vote-of-thanks to the
guests.

Workshop on Enhancing Sales through Digital
Marketing Tools and Techniques

P

HD Chamber and Konrad Adenauer
Stiftung (KAS) organized a workshop
on ‘Enhancing Sales through Digital
Marketing Tools and Techniques’ on July
7, 2018 at PHD House, New Delhi. The
objective was to provide knowledge on all
facets of Digital Marketing, insights into
Search Engine Marketing, Social Media
Marketing, Content Marketing, Website
Testing, and Video Hosting.
Ms. Kuljeet Kaur, Manager, Information
Systems
Department,
Indian
Oil
Corporation Ltd., Ms. Indrani Choudhury,
Manager, IT, Microsoft Ltd., Mr. Sujoy
Choudhury, Senior Customer Relationship
Manager, Microsoft Ltd. and Dr. Komal J
Khatter, Associate Professor, Jagannath
International Management School were the
faculty at the workshop.
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Faculty during the workshop and participants

The faculty discussed how Indian
companies like Nestle, Coca-Cola,
Pepsi Co., Adobe, etc. are using digital
marketing for their competitive advantage.
Digital marketing has tremendous potential
to increase sales, reduce costs, boost

inbound traffic and better ranking in search
engines.
The workshop was well attended by
entrepreneurs, Industry representatives,
managers and executives.

HEADWAY / Towards Inclusive Growth

PHD FAMILY WELFARE FOUNDATION (PHDFWF)
Dance Ballet ‘Sankalp se Siddhi’ by Padma Vibhushan,
Dr. Sonal Mansingh

P

HDFWF organized a Dance Ballet
‘Sankalp se Siddhi’ by Padma
Vibhushan, Dr. Sonal Mansingh to
celebrate Hon’ble Prime Minister’s Swachh
Bharat Mission on July 7, 2018 at PHD
House, New Delhi. The programme aimed
to raise awareness about cleanliness
through dance and music. The inaugural
lamp was lit by Mr. Anil Khaitan, President,
PHD Chamber, Mr. D. K. Aggarwal, Vice
President, PHD Chamber, Ms. Anuradha
Goel, Chairperson PHDFWF, Ms. Surbhi
Mittal, Sonalika Social Development
Society along with other senior members.
Beneficiaries from PHDFWFs Skill
Development Units and Sonalika Social
Development Society also performed. Dr.
Sonal Mansingh enthralled full packed
audience through her performance.
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PHDFWF-SMPF-NIF-SAPNA MoU Signing Programme

P

HDFWF has been working on health care
and community development projects
in collaboration with the Seth Madanlall
Palriwala Foundation (SMPF) for more than
two decades. The MoU for the year 201718 was signed between PHDFWF, SMPF,
NIF and SAPNA on June 28, 2018 at PHD
House, New Delhi for projects like Mobile
Medical Van, Skill Development Project for
slum youth, Remedial Education Project,
Welfare of the Aged & Destitute Project.
Mr. Rajeev Talwar, Senior Vice President,
PHD Chamber, Ms. S. D. Palriwala SMPF,
Mr. Ajay Aggrawal, Trustee, SMPF, Ms.
Kavita Lakhotia, SMPF, Ms. Anuradha Goel,
Chairperson PHDFWF, Mr. Sudhir Pratap
Singh, SAPNA, and other senior members
of PHDFWF, SMPF, NIF and SAPNA were
also present on the occasion.
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PHDFWF-Jaquar Foundation - Launch of Second New
Mobile Medical Van & MoU signing programme

P

HDFWF launched a new mobile medical
van on July 21, 2018 with the financial
support from Jaquar Foundation. The
inaugural lamp was lit by Ms. Anuradha
Goel, Chairperson, PHDFWF, Mr. Kanwar
Shamsher, Head- CSR, Jaquar Foundation
and Padmashri Shovana Narayana Kathak
Guru and Ms. Madhulika Mehta, Cochairperson, PHDFWF. The mobile van
was inaugurated by Mr. Kanwar Shamsher,
Head, CSR, Jaquar Foundation along with
other senior members from PHDFWF and
Jaquar Group. A MoU was also signed
between PHDFWF & Jaquar Group for a
period of two years. This mobile van will
function in the areas of Bhiwadi, Rajasthan.
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Certificate Distribution at PHDFWF-FENA Skill Development Training Centre

O

n July 4, 2018, a total of 78 certificates were distributed to the trainees who have completed their respective courses in tailoring and
beauty culture under PHDFWF-FENA Skill Development project. Presently, 110 girls and women are undergoing training in tailoring
and beauty culture at the centre.

Closing ceremony of PHDFWF Summer camp for the Underprivileged

T

he month long summer camp for the underprivileged children organized by PHDFWF with the financial support from Prayas TrustLarsen & Toubro Ltd., Faridabad at Okhla Phase-I ended on June 28, 2018. During the camp, children were offered a plethora of
activities which included craft activities, dance, music, yoga and Digital media workshop. Students showcased their creativity by
organizing an exhibition wherein, they displayed craft items and poster making on Swachh Bharat. A cultural bonanza was organized
wherein students presented eye-captivating performances. Senior officials from PHDFWF, Prayas and L&T Ltd. applauded the efforts of
the staff and students and encouraged them to develop their latent skills and talents.

PHDFWF-WRG Skill Development Training Center in Rangpuri
Pahari, Vasant Kunj

P

HDFWF has been running a skill development training centre with the financial support from Women Rehabilitation Group (WRG),
USA in Rangpuri Pahari resettlement colony, Vasant Kunj, New Delhi. The centre is providing training in computer education and
tailoring & embroidery. Presently, 75 trainees are availing training in both the courses. English speaking classes were started for the
trainees in the centre twice a week in the month of June.
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PHDFWF-Goyal MG Gases Pvt.
Ltd. - Shree Charitable Trust-Skill
Development Training Centre, Badli
Ext., Rohini

P

HDFWF has been running a skill development training centre at
Badli Ext., Rohini with the financial support from Goyal M. G.
Gases Pvt. Ltd. & Shree Charitable Trust. Presently, 81 trainees
are availing training in computer education, tailoring and beauty
culture & adult education at the centre.

Hindustan Tin Works Skill Development Training Centre, Lal Kuan, Badarpur

P

HDFWF has been running a skill development training centre in Lal Kuan, Badarpur with the financial support from Hindustan Tin
Works Ltd. The centre was earlier located in Mangwaki village, Pataudi which has been shifted to this new location. Training in
computer education & beauty culture is being provided at the centre.

PHDFWF- Jaquar Foundation Mobile Medical Van

D

uring the month, 14 free health check-up camps were organized in different villages of Haryana adopted by Jaquar Group. Free
diagnostic care, clinical services and medicines were provided to the patients. A total of 782 patients benefitted from these camps.

PHDFWF- Seth Madanlall Palriwala Foundation Mobile Medical Van

A

total of 19 free health check-up camps were organized in different rural areas of Rajasthan, Haryana, Uttar Pradesh and slums of
Delhi. Free diagnostic care, clinical services and medicines were provided to the patients. Around 2113 patients benefitted from these
camps during the month.
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PHDFWF-Aruna Abhey
Oswal Trust –Mobile
Medical Van

P

HDFWF is running a mobile medical
van in association with the Holy Family
Hospital donated by Aruna Abhey Oswal
Trust. Free health check-up camps are
being organized in Okhla resettlement
colonies, Jamia Nagar & IKV centres on a
regular basis.

PHDFWF-New Skill
Development Training
Center for advance course
in tailoring in Jaitpur, New
Delhi

P

HDFWF inaugurated another skill
development training centre for advance
course in tailoring and embroidery on May
15, 2018 at Jaitpur, Badarpur with the
financial support from Prayas Trust-Larsen
& Toubro Ltd., Faridabad. The centre was
inaugurated by the senior officials from
L&T Ltd.

PHDFWF-DSACS Target Intervention Project on HIV/AIDS

A

bout 88 ICTC, 90RPR 4 review meetings, 8 demand generation meetings, and 2 DIC meetings were also conducted. A total of 310
patients attended the STI clinic services, 15 PT and 8 STI patients were identified under this project during the month.

PHDFWF-SMPF Skill Development Center, Vinodpuri

P

resently, 138 trainees are undergoing training in tailoring & embroidery, beauty culture & mehendi, nursing assistance and computer
education under the project. SHG meetings and awareness generation programme were also organized during this month.

PHDFWF-FENA Skill Development Training Centre

P

resently, 110 girls and women are undergoing training in tailoring and beauty culture at Tekhand village, Okhla Phase-I. The centre is
being supported by the Fena Foundation.

PHDFWF-ITE Foundation Trust-Skill Development Centre, Noida

P

resently, 53 trainees are availing training in tailoring and beauty culture at the centre. Trainees are making different embroidery
designs on fabrics and earning their livelihoods. One awareness generation programme was also organized during this period under
the project.

Nursing Assistant Training Centres at Vinodpuri & South Rohini

P

HDFWF is providing training in Nursing Assistance at South Rohini & Vinodpuri centres. Presently, 54 trainees are availing training at
both the centres.
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PHD RURAL DEVELOPMENT FOUNDATION (PHDRDF)

P

HD Chamber strongly believes in its social responsibility being an important part of business philosophy. The Foundation takes
appropriate initiatives in the areas of Healthcare & Sanitation, Education, Skill Development, Women Empowerment and Water
Conservation Harvesting.
PHDRDF SCHOOL DEVELOPMENT
PHDRDF has been actively working towards improving the quality and standard of school education and literacy by supporting the
existing Government schools in different states.
A.

PHDRDF- Peter Und Luise Hager Stiftung (Hager Foundation)

Holistic development of government schools is taking place in 5 villages of Sikar District in Rajasthan, through quality education
which includes WASH awareness, infrastructure and healthcare. PHDRDF and Hager Foundation, Germany have come together with
the project on “WASH and Quality education in Government Schools in Sikar”. During FY 2018-19, activities were initiated in five
Government Schools i.e. Govt. Senior Secondary School, Toda & Govt. High School, Bhojmaid, Govt. Upper Primary School, Kalakota,
Govt. Upper Primary School Badan Singh Ki Dhani and Govt. Upper Primary School, Saidala. For providing quality education to the
children, Computer and English teachers were provided in these schools and classes have been started for the session 2018-19.
B.

PHDRDF- Charities Aid Foundation (CAF) India -HDFC ERGO

CAF India partnered with PHDRDF for their ‘Gaon Mera’ Project to re-construct the government primary school building in Raman
Village of Kullu District, which is almost an 80 year old building.
The work progress is about 80% done and the building will be ready in about a month and a half for the students to move back in the
school. Post completion of this project, the village will get a new school building with well equipped toilets, community hall, food hall,
computer room with computers, playing equipments and new learning tools. This may promote an environment conducive to education
for the students in the school. Raman village is very near to Rohtang and therefore makes it one of the most difficult terrains to work it.
C. PHDRDF- Junior Chamber International Japan (JCI) & Japan Water Forum (JWF)
Smile by Water project is in progress under the partnership of PHDRDF and Junior Chamber International & Japan Water Forum. This project
started in February, 2018 aims to provide access to water in two villages, one in Mewat village, Jalalpur in Tauru Block and another in Pataudi
block village, Ramnagar and sanitation and WASH facilities in three Government schools in Rithoj, Hajipur and Kiranki in Sohna Block. As a part of
the project, community drinking water facility has been established in Ramnagar Village of Pataudi Block. New toilet blocks have been constructed
and existing toilet facilities have been refurbished in three Government schools of Sohna.

Newly Constructed Toilets in Rithoj School

Newly Constructed Toilets in Rithoj School

PHDRDF HEALTHCARE INTERVENTION
PHDRDF has been actively conducting free health camps for the low-income population in various geographical locations across the
country to increase access to healthcare. A team of a qualified Doctor, ANM, Lab Technician and Project Coordinator are present for each
camp and are responsible for its success. Emphasis is given on generating awareness among the community on sanitation & hygiene,
child & maternal health, waterborne diseases, communicable diseases and other geography based medical problems.
A. PHDRDF- BHEL- Bhopal
PHDRDF and Bharat Heavy Electricals Limited (BHEL) have been working for the last three years towards providing health care facilities
through Mobile Health camps at nearby 22 villages of their Plant location – Bhopal (Madhya Pradesh). Basic health care facility with free medical
counseling, ECG, Blood Sugar, Hemoglobin test facility and medicines were provided to the community through the health care camps. The
project has been successfully completed. During the three years, around 44,807 people benefitted in total 702 health camps.
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HEADWAY / Towards Inclusive Growth
B.

PHDRDF- Dhampur Sugar Mills Ltd.
Project on “FREE MOBILE HEALTH
SERVICES” is being implemented with
the support from Dhampur Sugar Mills
Limited, Asmoli across 9 villages near
Dhampur Sugar Mills Ltd. Asmoli. During
this period, 10 health camps were
organized in 9 villages nearby periphery
of Dhampur Sugar Mills Ltd., Asmoli, in
which 1201 patients were provided with
free medical counseling, ECG, Blood
Sugar, Hemoglobin test facility etc. Along
with the Generic Health Camp, one Eye
Care Camp was also organized in which
86 patients were treated and 63 spectacles
were distributed.

Doctor examining the Patient in Health check up camp Asmoli

C. PHDRDF-BSES Yamuna Power Ltd.
BSES Yamuna Power Ltd. collaborated with
PHDRDF for another one year to implement
a Mobile Health project in Central and East
Delhi. The MoU was signed in the presence
of Ms. Rashmi Dewan, Vice President, CSR,
BSES Yamuna Power Ltd. and Dr. Kadambari,
Chief Executive, PHDRDF. The objective of
the project is to provide basic health care
services to the low-income residential cluster
of East and Central Delhi. During the project,
a total 144 health camps will be organized
in 16 locations and approximately 17,280
patients will benefit. During this period, total
13 health camps were organized and around
1616 patients were provided with free medical
counseling and medicines.

Doctor examining the Patient at one of the Health check up camp

PHDRDF SKILL DEVELOPMENT

P

HDRDF has been undertaking skill development programs with various corporate organizations with an aim to enable the under privileged
youth to be economically independent. These programs include training in stitching & tailoring, beauty culture, computer literacy including
tally software, spoken English language, soft skills, etc..

A.

PHDRDF- Donaldson India Filter Systems Private Limited

A MoU for the project titled “Skill Development of Women and Adolescent Girl” in Mohammadpur Gujjar village, Sohna Dhani,
Gurugram, Haryana under the Partnership of PHDRDF and Donaldson India Filter Systems Private Limited has been extended. This
project is continuously being run since 2016. This month, two batches with the strength of 20 girls in each batch in cutting & tailoring
and beauty culture has been completed. The objective of the program is to equip women and young girls with income generation skills
through skill development training in cutting & tailoring and beauty culture and to develop their personality through English speaking and
Soft skills. In previous phase, around 80 girls were trained in stitching and beauty culture.

Cutting & Tailoring Training in Centre

72

|

PHD Chamber Bulletin August 2018

MoU Exchange between PHDRDF and Donaldson India Filter System

B.

PHDRDF-TCI Foundation

PHDRDF has signed a MoU with TCI Foundation in the presence of Mr. D.P. Aggarwal, Vice Chairman and Managing Director TCI;
Dr. Munish Chander, Head, TCI and other representatives from TCI and PHDRDF. The project titled “Enterprise Development - Low Cost
Sanitary Napkin Production Enterprise by Women Self Help Group” aims to address the dual purpose of economic empowerment for
women and provide low cost sanitary napkins to rural women and adolescent girls in and around Jamhar Village, Khunti District of
Jharkhand through enterprise development of manufacturing low cost sanitary napkins. The project aims to empower tribal women
and make them self-reliant through establishment of a low cost sanitary napkin production enterprise by a Women SHG. It also aims
to promote hygiene and awareness and raise the self-esteem of women and encourage a sense of security to ensure their holistic
empowerment - social, economic and personal aspects.

PHDRDF WATER MANAGEMENT

P

HDRDF has been constantly working towards recharging of ground water table through construction of Rain Water Harvesting
Structures.

A.

PHDRDF-Coca Cola Foundation

PHDRDF and Coca Cola Foundation, Atlanta has come together to promote sustainable solutions for water resource management
with surface water conservation and ground water recharge through construction of six check dams in Indore, Dhar and Hoshangabad
districts of Madhya Pradesh. So far, construction of three check dams have been completed and dam in district Dhar is in full progress.
These check dams will hold 457,950 cu mts of water and will impact the lives of 7800 people.The construction of the check dams is
in full progress.

B.
PHDRDFAgritech Ltd.

Dhanuka

As an outcome of the partnership of
PHDRDF and Dhanuka Agritech Ltd., a
check dam Goneda Wala in vicinity of
factory of Dhanuka Agritech in village
Keshwana Gujar, Kotputli, Rajasthan has
been constructed. This check dam will
benefit around 5500 people of 3 villages.
The water holding capacity of this check
dam will be 2,25,000 cubic meters.
Goneda wala check dam completed

C.

PHDRDF - Hindustan Tin Works Ltd

PHDRDF, Hindustan Tin Works Ltd. sponsored construction of Rain Water Harvesting in Alwar, Rajasthan. ‘Beena Wala’ was
constructed in village Beena ki Dhani, block Rajgarh of district Alwar of Rajasthan. The check dam was inaugurated by Mr. Sanjay Bhatia,
Managing Director, Hindustan Tin Works Ltd. in the presence of villagers and PHDRDF representatives. This check dam is benefitting
1625 people of 2 villages. Water holding capacity of this check dam is 450,000 cubic feet.

Beena Wala Check Dam inaugurated by Mr Sanjay Bhatia
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NEW MoUs

International
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S No.

Name of the MoU

Date of Signing

1

Dubai Exports (DE)

January 29, 2017

2

Confederation of Nepalese Industries (CNI)

August 10, 2017

3

Management Association of Nepal

August 10, 2017

4

CAB International

August 21, 2017

5

BALKAN Indian Business Association, Indian Chapter, New Delhi

October 16, 2017

6

Kuwait Chamber of Commerce & Industry

October 23, 2017

7

Indian Chamber of Commerce in Slovak Republic

November 10, 2017

8

Hungarian Chamber of Commerce and Industry

November 20, 2017

9

AL HILAL Publishing and Marketing Group, Bahrain

November 21, 2017

10

FICCI (Phil) Inc.

January 26, 2018

11

Eurasian Peoples' Assembly, Moscow, Russia

February 28, 2018

12

Alborz Chamber of Commerce, Industries, Mines and Agriculture (ACCIMA)

March 8, 2018

13

Tehran Chamber of Commerce, Industries, Mines and Agriculture (TCCIMA)

March 8, 2018

14

Private Sector Foundation Uganda (PSFU)

March 8, 2018

15

PHD Chamber & Ghana National Chamber of Commerce & Industry

March 12, 2018

16

National Confederation of Entrepreneurs (Employers) Organizations of Azerbaijan
Republic

March 13, 2018

17

Azerbaijan Export & Investment Promotion Foundation Baku, Azerbaijan

March 13, 2018

18

The Azerbaijan Republic Chamber of Commerce and Industry BAKU, Azerbaijan

March 14, 2018

19

TAIPEI World Trade Centre

April 17, 2018

20

The Chamber of Commerce & Industry of the Republic of Moldova

May 7, 2018

21

The Netherlands India Chamber of Commerce and Trade

May 24, 2018

22

Government of Andijan City, Republic of Uzbekistan

May 26, 2018

23

F6S Network Limited

June 5, 2018

24

Kenya National Chamber of Commerce & Industry, Nairobi, Kenya (KNCCI)

June 11, 2018

25

Private Sector Federation, Rwanda

July 24, 2018

26

Confederation of Nepalese Industries(CNI)

August 1, 2018
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NEW MoUs

Domestic
S No.

Name of the MoU

Date of Signing

1

Gujarat Chamber of Commerce

July 20, 2017

2

Sky Innovation Tech Labs Pvt. Ltd (Signcatch)

July 26, 2017

3

Pawan Hans Limited

October 11, 2017

4

The Federation of Telangana and Andhra Pradesh Chambers of Commerce and
Industry

November 20, 2017

5

Kalinga International Foundation (KIF)

December 15, 2017

6

Indian Society of Heating, Refrigeration and Air Conditioning Engineers (ISHRAE)

December 21, 2017

7

Indian Printing, Packaging and Allied Machinery Manufacturers' Association

January 10, 2018

8

Federation of Karnataka Chamber of Commerce & Industry

February 3, 2018

9

SMERA Rating Limited

February 5, 2018

10

Oriental Bank of Commerce

March 26, 2018

11

Travel Agents Association of India

March 28, 2018

12

Rajasthan State Chapter and Kashmir State Chapter

March 29, 2018

13

Guru Nanak Dev University Amritsar Punjab

April 6, 2018

14

Government E- Marketplace

April 18, 2018

15

Technology Development Board (TDB)

April 25, 2018

16

Punjabi University, Patiala

April 25, 2018

17

Indian Yoga Association

April 29, 2018

18

BioNEST at Panjab University

May 10, 2018

19

iSTART, IT Department of the State Govt. of Rajasthan

May 11, 2018

20

Federation of Industry and Commerce of North Eastern Region(FINER)

May 15, 2018

21

Engineering Council of India

May 31, 2018

22

International Centre for Entrepreneurship and Technology (iCreate)

June 5, 2018

23

Indira Gandhi National Tribal University, Amarkantak (Madhya Pradesh)

June 29, 2018

24

The EBG Federation, New Delhi, India

July 12, 2018

25

Jawaharlal Nehru University (JNU)

July 20, 2018

26

Global compact Network India

July 20, 2018

27

OFB TECH Pvt. Ltd

July 30, 2018

28

Energy Efficiency Services Ltd

July 31, 2018

NEW MEMBERS

New Members
ORDINARY CATEGORY
Ms. Blossom Kochhar
Director
Blossom Kochhar Beauty Products Pvt.
Ltd.
Mr. Sanjeev Baroualia
Vice President
Coslight India Telecom Private Limited

Mr. Javaid Ahmed Anim
Director
Dawar Cements Pvt. Ltd.
Mr. Vikas Rajput
Director
E-Tech Services Pvt. Ltd.
Mr. Amit Jain
Director
Ingenium Infrastructure Pvt Ltd
Ms. Rita Somani
Director
Sai Ram Services

Ms. Rachana Singh
Partner
Synergy Telecommunications
Mr. Puneet Gupta
Director
Virsec Systems India Private Limited
PROFESSIONAL CATEGORY
Mr. Kumar Ravi
Sr. Partner
K. Ravi & Associates
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SCHEDULE OF EVENTS

SCHEDULE OF EVENTS / MEETINGS OF PHDCCI FOR August 2018
S. Programme Title
No.
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Date

Time

Venue

1

Regional Quality Conclave on Ayushman Bharat

8-10 August 2018

9.30 am

Banaras Hindu University,
Varanasi, U.P.

2

Workshop on Industry 4.0

8 August 2018

10.00 am

PHD House, Chandigarh

3

Intensive Workshop on Independent Directors – Roles and
Responsibilities

8 August 2018

2.00 pm

PHD House, New Delhi

4

Seminar on Good Manufacturing Practices

9 August 2018

9.45 am

Hotel Lemon Tree, Baddi, H.P.

5

Seminar on Kisan Sampada Yojana

9 August 2018

10.00 am

Lalomada/ Chittoor, A.P.

6

Annual Conference on Tax Deduction at Source: Issues,
Problems and Recent Developments

9 August 2018

2.00 pm

PHD House, New Delhi

7

Seminar on Cluster Development Programme

10 August 2018

9.45 am

Hotel Lemon Tree, Baddi, H.P.

8

Meeting of Managing Committee

16 August 2018

4.00 pm

PHD House, New Delhi

9

Seminar on Kisan Sampada Yojana

17 August 2018

10.00 am

Panjim, Goa

10

Conference on MSME Funding

17 August 2018

5.00 pm - 8.00 pm

PHD House, Chandigarh

11

2nd PHDCCI States Conclave

18 to 19 August
2018

9.30 am

ITC Welcom Hotel The Savoy,
Mussoorie Dehradun,
Uttarakhand

12

Interactive Session on ‘Strategy for Implementation of
Premium Mark and Standard Mark on Ayurveda Products’

20 August 2018

4.00 pm

PHD House, New Delhi

13

Seminar on ‘Good Manufacturing Practices’

22 August 2018

9.45 am

Hyderabad, Telangana

14

Seminar on ‘Pradhan Mantri Bhartiya Jan Aushadhi
Pariyojana’

23 August 2018

9.45 am

Hyderabad, Telangana

15

Seminar on Kisan Sampada Yojana

23 August 2018

10.00 am

Nizamabad, Telangana

16

Seminar on Cluster Development Programme

24 August 2018

9.45 am

Hyderabad, Telangana

17

States’ @ New India 2022 – India’s Most Impactful State
Policy Conclave

24 August 2018

10.00 am

Hotel Taj Palace, New Delhi

18

Seminar on “Drafting of Commercial Contracts and MOUs
- Legal Issues”

30 August 2018

2.00 pm

PHD House, New Delhi

19

Seminar on ‘Good Manufacturing Practices’

31 August 2018

9.45 am

Chennai, Tamil Nadu

20

Global Homeland Security & Defence Expo 2018

6 to 8 September
2018

9.00 am

NSIC Grounds, Okhla,
New Delhi

21

Shimla Mega Mart

7 to 11 September
2018

10.00 am to 8.00 pm

Shimla, H.P.

22

Conference on AYUSH

7 September 2018

4.00 pm

PHD House, New Delhi

23

2nd National Summit on Sustainability, 2018

14 September 2018

9.00 am

Shangri-La’s - Eros Hotel,
New Delhi

24

India participation at 20th Edition LANKAPAK 2018

14 to 16 September
2018

9.30 am to 6.00 pm

BMICH, Colombo, Sri Lanka

25

2nd Annual Convention on Capital Market

15 September 2018

9.00 am

Hotel Taj Palace, Sardar Patel
Marg, New Delhi
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MEDIA BUZZ

The Navodaya Times, New Delhi, July 21, 2018

The Hindustan, New Delhi, July 14, 2018

The Jansatta, New Delhi, July 15, 2018

The Pioneer, New Delhi, July 21, 2018

PHD Chamber Bulletin August 2018

|

77

MEDIA BUZZ

The Focus News,
New Delhi, July 7, 2018

The Economic Times, New Delhi, July 2, 2018

The DNA, Jaipur, July 10, 2018
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Punjab Kesari, New Delhi, July 18, 2018

International
xhibitions
PHD CHAMBER

APRIL - 2018
to

MARCH - 2019

LANKAPAK 2018

Colombo, Sri Lanka
14th - 16th September, 2018
BEST OF
INDIA SHOW

ASIAN GIFTS &
PREMIUM SHOW

Suva, Fiji

Hong Kong

19th - 21st
October 2018

FESTIVAL
DE LA INDIA

20th -23rd
October, 2018

25TH
IRAN PRINT & PACK
Tehran, Iran

Santiago, Chile

13th -16th
December, 2018

26th - 28th
November, 2018

CHRISTMASWORLD
FRANKFURT 2019
& PAPER WORLD

BANGLADESH PLASTICS,
PRINT & PACKAGING
INDUSTRY FAIR

Dhaka, Bangladesh

Frankfurt, Germany

17th - 20th
January, 2019

26th -29th
January, 2019

2ND BEST OF INDIA
Baku, Azerbaijan
14th -19th
March, 2019

FOR PARTICIPATION AND FURTHER DETAILS, PLEASE CONTACT:
Naveen Seth, Director, Trade Fairs & Exhibitions E-mail: naveen.seth@phdcci.in

PHD CHAMBER OF COMMERCE AND INDUSTRY

PHD House, 4/2 Siri Institutional Area, August Kranti Marg, New Delhi - 110016

Tel: 91-11-26863801-04, Fax: 91-11-26855450, 49545451 Email: phditf@phdcci.in Website: www.phdcci.in
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International Tax Conference- Recent Global trends
and Strategies

T

he Chamber organized a two day
International Tax Conference Recent
Global Trends and Strategies on
August 31 – September 1, 2007 at Hotel
Le Meridien, New Delhi.
The conference was inaugurated by
Shri Santosh Bagrodia, Vice Chairman,
Rajya Sabha and Chairman, Parliamentary
Standing Committee for Industry. Dr.
Ashwini Kumar, Minister of State for
Industry delivered the Luncheon Address
on the theme ‘’India Going Global’’.
Other eminent speakers who
addressed the Conference were Justice
Shri AK Sikri, Judge, Delhi High Court,
Shri B M Singh, Chairman, CBDT, Senior
Officials from the Income Tax Department
and eminent tax experts from India and
abroad.
Shri Ajay Vohra and Shri VS Wahi,
Chairman and Co-chairman respectively
of the Direct Taxes Committee of the
Chamber were the Convener and CoConvener of the conference.
Welcoming the Chief Guest, Shri
Sanjay Bhatia, President, PHD Chamber
observed that Indian economy had been
progressively opening up and integrating
with the global world.

Shri Santosh Bagrodia, in his inaugural
address, observed that tax reforms had
been carried out by the Government which
had enhanced the credibility of India as a
major destination for investment.
Dr. Ashwini Kumar while addressing
the participants stated that India’s growth
objectives were driven by the emergence
of a strong knowledge economy.
Presentations
were
made
by
representatives
from
Singapore,
Mauritius and Netherlands on choosing
an intermediate location for outbound

investment. The Conference
was supported by Deloitte
Touche Tohmatsu India Pvt.
Ltd., Grant Thornton, Khaitan &
company and Vaish Associates
as Knowledge Partners. HCL
Technologies Ltd., Hero Honda
Motors Ltd, Radico Khaitan Ltd.
and Religare Enterprises Ltd.
were the main sponsors and M&J
Services was the co-sponsor to
the event.

Sustainable Development Ethics and Value- Based Education

I

n order to commemorate the memory
of Acharya Mahpragya, PHD Chamber
organized a memorial lecture on
Sustainable Development through Ethics
and Value Based Education on November
20, 2011 at PHD House, New Delhi.
Mr. Salil Bhandari, President, PHD
Chamber highlighted how ethics can be
incorporated in our education system so
that sustainable development may become
a reality.
Dr. Abhishek Manu Singhvi, Member

80
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of Parliament, Rajya Sabha reiterated
that ethics and good moral values are
pre-requisites for achieving sustainable
development. He added that incidents like
ENRON could have been avoided through
the inclusion of moral values in corporate
governance.
Mr. Prakash Javedekar, Member of
Parliament, Rajya Sabha said politicians
generally talk about the physical and
economic development but for overall
development, morality and spirituality are

necessary requirements.
Mr. Anil Singhvi, Market
Editor, CNBC Awaaz reiterated
the need for adopting ethics and
morality in the corporate sector
as well as in personal life.
Munishree Jay Kumar in
his address said that economic
development should be guided
by inculcating values of nonviolence, purity of means and
non-erosion of moral values.
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Lakshmipat Singhania Auditorium:

Modi Exhibition Hall

Raunaq Room

Mohta Room

Arbitration Hall

Shriram Hall

The RE Walker & JC Chandiok Library

Conference Facilities
PHD house, New Delhi
PHD House is a prestigious, most conveniently, approachable, as located in the heart of South Delhi and suitably equipped venue for
corporate and business events. It provides facilities to suit specific requirements, backed‐up by excellent infrastructure with 100% power
back up such as latest public address system, audio‐visual facilities, etc. Our meeting rooms provide a bespoke setting and serene
atmosphere that are ideal for exclusive business networking events, conferences, Seminars, Board Meetings, Interviews, Annual General
Meetings, Academic Discussions, exhibitions, panel discussions, cultural programmes, training programmes, Audio – Video presentations
etc. Our meeting rooms tend to a make difference in the way you do your business.
• Lakshmipat Singhania Auditorium: ( Capacity : 300 )
A newly designed, aesthetically architectured fully air‐
conditioned Auditorium with well‐designed soothing
interiors, excellent acoustics and modern & professional
audio visual facilities has a seating capacity of more than 300
people. The Auditorium is ideal for conducting large
meetings, seminars, conferences, exhibitions and cultural &
social programmes.
• Modi Exhibition Hall (Capacity : 60 to 90 )
Well designed especially for Exhibitions / display of products
and for conducting Training Programmes / Workshops /
Audio‐visual presentations.
• Raunaq Room ( Capacity : 70 )
A well designed Conference Room for Seminars, Panel
Discussions and High Profile Corporate Meetings.
• Shriram Hall (Capacity : 90 )
Well designed for conducting Training Programmes/
workshops/Audio‐Visual Presentations.

• Mohta Room (Capacity : 25)
Ideal for Board Meetings and Small Meetings.
• Arbitration Hall (Capacity : 12‐15)
Arbitration Hall which will enable the members to hold small
Conferences, Arbitration hearings for max 12‐15 paxs at
competitive rates.
• The RE Walker & JC Chandiok Library
The Library' Lounge & Café shall provide an exclusive and
elegant ambience with gourmet catering and a well‐stocked
bar at reasonable prices for our members to conduct their
business meetings, for hospitality or simply as a tranquil place
to relax.
The Chamber's approved Caterers at the
rates/menus approved by the Chamber provide
catering facilities in PHD House.

For futher Details Contact :- Mr. Ajay Bansal, E-mail: ajay.bansal@phdcci.in
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